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Discount  Dollar 
Is  It  Far  Away? 


Natural  Forces  Could  Create  Normal 


N.S.  Prepares 
For  Upsurge 
In  Power  Use 


HALIFAX— A  $6  million  capital 
spending  program  has  been 
!  launched  by  the  Nova  Scotia 

Evaluation  ofConoda's 'Snow  Goosel^”'^®'^  commission  to  maintain 

_ _  I  electric  power  supply  in  line  with 

increasing  demand  —  domestic 

By  E.  J.  DeSEAU  industrial. 

OTTAWA.  —  The  status  of  the  Canadian  dollarl  The  program  includes  construc- 
is  now  a  matter  of  intense  review  and  discussion  in 

plants,  a  steam  power  plant  and 
high  voltage  lines. 

The  major  project  is  at  Wey 


COMMODITIES  &  PRICES 


monetary  circles  around  the  world. 

It  is  a  subject  almost  constantly  reviewed  in  trade 
ind  financial  circles  in  Canada  and  the  United  States, 
ft  has  aroused  interest  in  the  money  changing  quarters 
if  Tangier — now  happily  closed  to  further  shenanigans 
oy  the  city’s  losing  its  position  as  a  freeport  —  and 
second,  even  third,  looks  are  directed  towards  it  in 
5uch  places  as  Zurich,  Frankfurt,  Paris  and  Rome. 

The  Canadian  dollar  for  years  now  has  not  lent 
tself  to  correct  forecasting  as  to  its  value  and  possible 
movements. 

This  is  no  longer  .so. 

Once  it  had  a  seemingly  built- - - — 


n  immunity  from  such  things 
IS  seasonal  conditions;  internal 
inancial  policies,  balance  of  pay 
rents  shortages  and  the  very 
■eal  trade  deficit. 

Yet,  three  years  ago  the  Gor 
Ion  report  mentioned  the  fact 
hat  the  dollar  was  obviously 
overhauled.  If  made  suggestions 
vhich  perhaps  may  not  have 
itood  the  test  of  timet  such  as 
{overnment  action  to  reduce  its 
'alue  by  “measures”)  but  at 
east  it  showed  an  awareness  of 
he  problem  which,  to  borrowers 
ibroad  in  those  days,  were  hid- 
len  behind  the  advantage  of 
)orrowing  in  a  favorable  dis- 
.■ount-premium  situation. 

Dollar  Is  Falling 

The  dollar  now  has  fallen  sub- 
itantially  in  the  past  few  months; 
he  childish  displays  of  public 
idolescence  concerning  the 
‘worthless  U.S.  dime,”  merely 
femonstrated  the  abysmal  ignor-| 
jnce  with  which  the  average 
Canadian  still  approaches  mat¬ 
er  that  may  call  for  decisions 
iffecting  deeply  the  economic 
ife  of  this  country. 

It  is  now  possible  to  look  to¬ 
wards  a  more  norma)  dollar  to 

*  dollar  relationship  without  re- 
‘luiring  any  more  official  inter- 

Iftt  erence  than  a  modicum  of  good 

*  lousekeeping  and  reasonable 
;  hrifl. 

^  It  may  be  stated,  without  com¬ 
mitting  high  treason,  that  the 
ogical  position  of  the  Canadian 
dollar  vis  a  vis  the  U.S.  unit  is 
jne  of,  at  most,  a  parity  state; 


borrowing  when  the  dollar  is 
overvalued  and  repaying  when 
it  has  shrunk  from  105  to  per¬ 
haps  99  cents. 

But  this  built  in  danger  was 
there  from  the  start  and  every¬ 
body  who  did  any  borrowing 
abroad  must  have  been  aware 
of  it. 

The  question  of  where  to  ex¬ 
pect,  or  permit,  the  Canadian 
dollar  to  find  its  true  worth  is 
made  more  difficult  than  usual 
by  the  fact  that  our  dollar  actu¬ 
ally  has  no  legal  valuation  based 
either  on  gold  or  on  any  other 
currency. 


mouth  in  southwestern  Nova 
Scotia  where  two  plants  will  tap 
the  pow(?r  potential  of  the  Sissi- 
boo  River  and  its  scattered  lakes! 
by  late  summer.  i 

Two  miles  above  Weymouth,  j 
500,000  tons  of  mud  fill  have  beeni 
used  to  construct  a  dam  designed 
to  produce  an  immediate  maxi¬ 
mum  of  9,000  kilowatts  with  pro¬ 
visions  for  doubling  the  capacity 
if  required. 

Seven  miles  further  up  the  river 
the  Sissiboo  Falls  cement  dam 
will  produce  6,000  kilowatts. 

Nearly  400  men  —  mostly  local 
—  have  been  employed  on  the 
projects. 

The  commission  plans  three 
more  plants  on  the  river  and  will 
construct  them  as  the  demand  is 
encountered. 

The  commission  serves  morej 
than  half  Nova  Scotia  in  area  and 
runs  a  close  second  to  the  Nova 
Scotia  Light  and  Power  Company 
Ltd.  in  kilowatt  hours  delivered. 
Last  year,  the  government-run 
commission  delivered  540,000  kilo¬ 
watt  hours. 


The  index  of  the  Bureau  of  Labor  Statistics  in  Washington, 
which  reflects  price  movements  on  some  2.000  commodities, 
continues  to  point  upward.  Most  of  these  commodities  being 
manufactured  items,  they  reflect  of  course  the  steadily  rising 
labor  costs.  The  formerly  important  sensitive  commodities  in¬ 
dex,  less  weighed  with  manufacturing  costs,  continues  static 
to  weaker.  It  is  one  of  the  intriguing  facts  of  life  which  in¬ 
dicates  that  inflationary  pressures  are  not  dead,  merely  dormant 
at  the  moment. 

❖  ❖ 

Copper's  rise  was  short  lived  in  North  America,  although, 
in  Europe,  it  continues  on  the  strength  of  built  in  fears  about 
tie-ups  in  Africa  and  Chile.  Lead  and  line  continue  stable,  with 
line  getting  a  little  more  favorable  attention. 

Most  Canadian  markets  currently  feature  a  decline,  or  bare 
holding,  of  retail  sales.  Credit  buying  is  reported  heavy  from 
most  areas  and  collections  in  many  instances  require  more  at¬ 
tention  than  usual.  Food  sales  are  generally  showing  gains. 
The  retail  sales  decline  is  reported  mostly  from  the  Atlantic 
provinces  and  from  the  west. 

4*  <• 

Unless  car  sales  pick  up  sharply,  there  may  have  to  be 
a  production  cut-back.  Although  production  in  the  Ontario 
plants  is  up  about  10%  compared  with  last  year  to  date,  sales 
are  net  keeping  pace  and,  in  Quebec  for  instance,  are  still 
noticeably  behind  last  year.  This  applies  to  both  new  and  used 
cars.  Private  price  deals  can  still  be  made — for  cash. 

❖  ♦>  ❖ 

Although  woollens  are  in  good  demand  the  textile  industry 
generally  operates  at  low  levels.  Clothing  manufacturing  is 
also  reduced  compared  with  last  year.  Prices  in  many  lines  are 
lower,  again  due  to  foreign  competition. 

>;• 

The  tendency  towards  lower  sugar  prices  and  the  definite 
drop  in  cocoa  quotations,  now  going  on  for  seme  time  will 
help  to  improve  strongly  the  position  of  chocolate  candy  manu¬ 
facturers.  It  is  assumed  in  some  circles  that  due  to  the  heavy 
competition  in  this  industry,  the  improvement  might  possibly 
be  passed  on  to  consumers  in  the  form  of  larger  bars  rather 
than  in  price  cuts.  Other  than  raw  materials  costs  are  of 
course  increasing  steadily. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  of  3Vit  per  cent  as  of  noon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Ex¬ 
change  as  at  close  on  Tuesday  was  33.5S-33.80. 


Gingell  from  London 


Newfoundl'd 
Refinery  Said 
Scheduled 

ST.  JOHN'S,  NEWFOUND' 

LAND— Premier  Joseph  Small¬ 
wood  was  reported  at  mid-week  | - — — - 

tives  of  British  and  American  iGovernment  Overspending  Forces 
Whole  Economy  to  Retrench  Again 


U.K.  Credit  Cuts 
Are  Only  A  Start 


refinery  interests  to  discuss  the 
possibility  of  constructing  a  re¬ 
finery— Newfoundland’s  first. 

Top  officials  of  Lntra-May  Co. 
of  London  and  Golden  Eagle  Re¬ 
finery  Co.  of  Los  'Angeles,  were 
said  to  be  here  for  the  confer¬ 
ence. 

Probable  site  of  the  new  refin¬ 
ery  would  be  Holyrood  on  Con¬ 
ception  Bay,  some  30  miles  from 
here. 

A  figure  of  $12  million  wasjf  u-  u  j-  i  j  i 

mentioned  as  probable  cost  predicted,  .show  a  sharp  rise.  Man 


By  ALFRED  W.  GINGELL 
London  corrospondont  of  the  Financial  Timti 

LONDON  —  (by  mail).  —  The  touch  on  the  brake 
has  come  and  uncertainty  is  at  an  end.  The  introduc¬ 
tion  of  special  deposits  and  the  reimposition  of  hire- 
purcha.se  restrictions  are  in  line  with  the  Chancellor’s 
budget  threat  to  restrain  credit. 

We  have  all  been  waiting  for  the  bank  advance 


the  new  refinery. 

Newfoundland  is  now  served  by 
Canadian  refiners  including  Im¬ 
perial  Oil.  British  American  and 
Texaco. 

The  Irving  interests  are  also 
said  to  be  scouting  the  market. 


agers  have  recently  introduced  a  private  squeeze  of 
their  own.  but  it  is  evident  that  it  has  not  been  very 
tight. 

The  economy  is  not  in  a  crisis.^*  .  * 


but  there  is  a  lack  of  balance. 
This  has  shown  up  in  order 
books  which  have  been  rising  at 


The  latter's  interest  is  particu-ja  faster  rate  than  production 
larly  significant  in  view  of  thejit  has  also  shown  in  the  sharp 
refinery  now  building  in  New. expansion  in  the  import  inflow 


Brunswick. 


A  20.000-kilowatt  coal-burningl 

inf  11  *  ^'^^iSteam  plant  has  been  completed! 

m  fact  called  “dollar”.  Were  ours  .  -r  .  .u  »,  i 

.  .  ,  .  „  at  Trenton  in  northern  Nova 

to  be  known  as.  say,  the  Snowic  .  j  n  u  „  •  n 
„  .  .Scotia  and  will  be  officially. 

Goose,  nothing  would  be  changed 


except  that  people  would  not  take 
it  for  granted  that  things  must 
inevitably  be  measured  in  the 
relative  and  fluctuation  values  of 
two  things  called  a  dollar. 

A  Oallar  Ecanamy 


opened  in  June.  I 

Begun  late  in  1957,  the  project 
has  cost  an  estimated  $3,500,000. 
It  employed  about  80  men.  The 
I  plant  is  the  biggest  coal  consum- 
ler  in  the  area.  It  will  use  an 
lestimated  100,000  tons  a  year. 
General  Manager  L.  F.  Kirk- 
Ours  is.  ol  course,  a  dollar  patrick  indicated  the  commission 
economy;  it  could  never  be  a  will  look  closely  into  the  possi- 
sterling  economy  simply  because  bilities  of  producing  tidal  power. 
(Continued  on  Page  10)  !  (Continued  on  Page  10) 


LATE  NEWS:  The  Chile  copper  mines  new  are  on  strike. 
Over  the  near  term,  depending  on  sympathy  strikes  and  the 
length  of  the  walkout,  the  copper  situation  must  remain 
highly  confused. 


Tiore  logically  that  of  a  state  of, 
discount.  All  the  baiuc  laws  ofl^.j 

economics  call  for  it.  So  doe.s  thei 

...  ,  ,  .  bidding  for  Crown  reserve  sale 

national  interest.  Let  it  be  saidl  .  .... 

hat  not  alwavs  are  these  two''"«*"^  April  21  when  the  Al- 
laws  evidently  similar  or  Government  put  up  a  large 

same.  The  national  interest  may, 

.!  proven  oil  fields. 


Bonus  of  $6  Million 
On  Swan  Hills  Sales 

Spocial  to  Tha  Financial  Times 
EDMONTON.  —  In  spite  of|the  entire  sale  consisted  of  $3,- 


Little  Sense  In  Apartheid 
Debate  In  House  Of  Commons 


Canada  Should  Allow  South  Africans  to 
Work  Out  Their  Own  Problems  —  Pro  Cons 
Seem  Safe  in  Novo  Scotia;  Liberals  Need  a 
Miracle  in  Quebec  —  Things  Are  Looking 
Brighter  for  the  Cool  Mines. 

By  TEMPOS 


CEA  Asks  For 
Modern  Export 
Credit  Agency 

A  new  appeal  to  the  govern¬ 
ment  to  set  up  an  agency  to  pro¬ 
vide  Canadian  exporters  with 
facilities  equal  to  those  of  the 
Export-Import  Bank  of  Washing¬ 
ton  has  been  presented  and  dis¬ 
cussed  with  Trade  Minister 
Churchill  it  is  announced  by  the 
Canadian  Exporters  Association. 

A  recent  survey  of  the  Associa¬ 
tion's  membership  revealed  a, 
need  for  broad  modernization  ofi^”^  unfavourable  outlook  for 
the  export  credits  system  to  en-  balance  of  payments,  .some 
able  the  exporter  to  meet  cur-  check  to  demand  was  clearly 
lent  international  competition  in  necessary,  but  whether  it  was 
financing  arrangements.  j  necessary  to  give  industry  three 

A  statement  was  made  in|weeks  of  doubt  and  whether  the 
Mexico  City  by  Prime  Minister  restraints  will  be  effective,  arc 


and  in  labour  by  a  shortage  of 
workers  which  has  now  extend¬ 
ed  even  to  the  Lancashire  cotton 
industry. 

Superimposed  on  everything, 
of  course,  are  the  awards  to  the 
railwaymen,  a  shorter  working 
week  in  engineering  and  a  crop 
of  fresh  wage  claims.  Govern¬ 
ment  policy  may  not  be  able 
to  check  the  wage-price  spiral, 
but  it  can  at  least  create  the 
conditions  where  competitive 
bidding  for  labour  will  be  dis¬ 
couraged. 

Wih  the  expansion  of  imports 


would  endanger  the  balance  of 
payments.  In  other  words,  any 
increase  in  output  will  have  to 
be  sold  abroad 

Nabady  Knaws 


Diefenbaker  to  the  effect  that 
the  Canadian  government  now  is 
j  willing  to  go  up  to  a  .seven-year 
export  credit  guarantee  on  a 
transaction  which  is  now  in  the 
wind. 


matters  for  debate. 

Answering  questions  in  the 
House  of  Commons,  the  Chan¬ 
cellor  said  that  industrial  pro¬ 
duction  would  continue  to  ex- 
Ipand  but  not  at 


206  for  a  small  piece  of  wildcat 
acreage  near  the  Enchant  area  i 
in  southeastern  Alberta.  ' 

British  American  also  bought 
the  two  more  expensive  parcels! 
in  the  Carson  Creek  North  field, | 

.at  times,  call  for  a  suspension  ""  [southwest  of  Swan  Hills,  while 

at  basic  economic  laws.  The  Government  drew  a  total  American  bought  heavily  in 

The  conditions  are  now  set  foriof  $11,606,455  in  cash  bonus  bids,  Pembina  ['*‘1  partn*^r 
a  return  to  normal  comparative  i  of  which  about  $6  million  came®  aci  ic  e  ro  eum  an 

vtiues.  jfrom  the  Swan  Hills  oil  field  Honolulu  Oil. 

Hot  money  has  found  cooler 'alone,  with  another  $1.4  million  I*  "’as  a  sale  for  major  com- 
,.and  more  profitable  places  ini  from  the  nearby  Virginia  Hills  panies,  as  the  bidding  went,  with 
Which  to  rest  'and  work).  Thejfield.  Ithe  small  independents  getting 

I  not  much  of  a  look-in,  except  for 
Bidding  on  Swan  Hills  acreage  Westburne 

did  not  reach  quite  the  extreme 


attractions  ol  a  wide  difference 
ibetwen  high  interest  rates  in 
Canada,  and  lower  ones  in  the 
I  nited  States,  are  no  longer  as 
fohvious.  It  was  the  great  inflow 
!of  long  or  short  term  investment 
money  into  Canada  that  has  been 
primarily  responsible  for  the  em- 
barassing  e.xchange  premium. 

This  premium  has  been  one  of 
the  most  effective  obstacles 
;•  against  Canadian  trade,  the  im- 


height  of  some  of  the  1959  sales, 
but  several  half-section  parcels 
brought  over  or  close  to  a  mil¬ 
lion  dollars  each.  Parcels  in  the 
main  development  area  of  Swan 
Hills,  on  the  southwest  flank  of 
the  field,  were  gobbled  up  al¬ 
most  exclusively  by  the  major 
company  team  ol  British  Amer- 


No  Cantrals  Needed 


dicated  that  they  were  determ- 
lined  to  cut  out  all  competition, 

|J  The  view  has  often  been  ex-  and  their  highest  bid  averaged 

Impressed  that  parity  can  be  estab- 1$3,125  per  acre  or  $1,000,111  forifgw  small  companies  can  afford 
K  lished  by  fiat  of  government.  1320  acres.  Ug  fjo  yp  amounts  of  capital 


.  balance  of  which  has  so  serious- |ican  Oil  and  Pan  American 
'  ly  increased  our  balance  of  pay- Petroleum  Corporation, 
ment  deficits.  !  They  paid  prices  which  in- 


Oil  which  bought  one  of  the 
Swan  Hills  half-section  blocks  ini 
the  midst  of  the  major  com¬ 
pany  purchases.  They  spent 
$768,432  for  if. 

Pan  American  and  B-A  to¬ 
gether  accounted  for  cash  j  done 


OTTAWA  —  Nobody  ever 
got  to  first  base  in  the  Apar¬ 
theid  argument  in  the  House 
of  Commons.  All  they  got  was 
some  hot  air  off  their  chests. 
Prime  Minister  Diefenbaker 
would  not  commit  bimself  to 
condemning  our  African  sis¬ 
ters  satisfying  bimself  with 
sonorous  and  sententious  noth¬ 
ings.  At  that  I  thought  he  went 
too  tar. 

The  people  who  know  the 
most  about  handling  Bantus 
are  the  Afrikanders  them¬ 
selves.  I  say.  let  them  handle 
their  own  affairs. 

As  a  Canadian  I  would  re¬ 
sent  any  fellow  in  Jo'burg  or 
Pretoria  trying  to  tell  me 
about  our  Indians.  Equally 
would  I  resent  a  fellow  in  Cape 
Town  advising  us  bow  we  and 
tbe  French  Canadians  ought 
to  get  along. 

I  feel  that  in  our  French- 
Canadian  relations,  the  Eng¬ 
lish  speaking  majority  has 
much  better  than 


bonuses  of  $4.8  million,  or  42 j  white  South  Africans.  For  in- 
per  cent  of  the  whole  sale.  B-A|  stance,  they  have  not  thus  far 
put  up  another  $716,038  on  itsj  appointed  an  English  speaking 
own,  bringing  the  two  com-!  South  African  as  Premier; 
panies’  combined  share  up  to!  they  have  not  .seen  fit  to  re¬ 
just  short  of  50  per  cent,  |  cruit  a  leader  from  the  min- 

ITnder  present  conditions  in 
the  money  markets,  and  in  the 
■oil  production  market  as  well. 


ority  race.  Canada,  on  the 
other  hand,  has  had  two  out¬ 
standing  French  speaking  Can¬ 
adians  in  Laurier  and  St.  Lau¬ 
rent.  We  would  gladly  em¬ 
brace  more  of  them.  Our  sec¬ 
ond  Canadian  born  governor 
general  is  also  a  French  Can¬ 
adian  The  South  Africans 
have  not  gone  that  tar. 

It  seems  to  me  that  we 
could  give  our  Dutch-speak¬ 
ing  cousins  ol  the  Common¬ 
wealth  a  lew  lessons  in  getting 
along  together.  We  have  got  it 
made;  if  the  boys  from  Pre¬ 
toria  and  the  Cape  ever  want 
a  few  tips:  we  would  be  glad 
to  help  them. 

I  have  lelt  that  these  Boers 
are  raising  an  unnecessary 
fuss  about  getting  out  of  the 
Commonwealth.  Surely  they  do 
not  want  to  join  Ghana  or 
India  and  Pakistan  as  repub¬ 
lics.  My  advice  to  them  would 
be  to  stick  with  us  —  Canada, 
Australia  and  New  Zealand  — 
the  I  and  stay  in  the  Common¬ 
wealth.  They  belong  with  us 
rather  than  these  Asiatic  and 
African  republics. 

But,  when  some  politician 
on  the  make  on  Parliament 
'Continued  on  Page  6) 


Ottawa  Urged  To  Act 
Against  Car  Imports 


OTTAWA.  —  The  federal  gov-iers,  either  as  subsidiaries  or  by 
ernment  is  being  confronted  with | sales  agreement, 
strengthening  demands  for  pro-'  At  the  same  time,  sales  of 
tection  of  the  Canadian  automo-' standard  Canadian-built  models 
bile  industry  from  burgeoning: have  not  been  as  large  as  de- 
|import  competition.  |sired,  because,  for  the  most  part. 

Two  major  appeals  are  in  the 'of  fho  competition  from  abroad, 
making.  The  fir.st  is  by  the  Auto-j  Compacts  appear  to  have  cut 
motive  Parts  Manufacturers’  As-  '"fo  sales  of  standard  models, 
sociation.  The  second  is  by  a! mother  than  offsetting  the  flow  of 
group  of  municipalities  in  which 'f^Ports  as  they  were  intended  to. Undoubtedly,  the  .squeeze 
the  indu.stry  is  situated.  j  Catost  DBS  figures  show  that. 

sales  of  Canadian  built  vehicles  ,  ...  .  . 

been  applying  to  personal  loans, 


The  trouble  now  is  that  no¬ 
body,  including  the  financial 
journalists,  can  make  a  precise 
calculation  how  the  economy  is 
going.  As  1  have  indicated,  the 
aim  is  to  moderate  the  pace  of 
expansion  and  not  to  check  it, 
but  such  a  fine  distinction  may 
be  difficult  to  achieve.  For  in¬ 
stance,  the  motor  industry  is  be¬ 
coming  almost  as  important  to 
the  U.K.  as  Detroit  is  to  the 
U  S  A.  Too  small  a  restraint  on 
motors  might  still  mean  some 
measure  of  overstrain.  On  the 
other  hand,  too  large  a  check 
would  undoubtedly  cause  some 
of  the  big  firms  to  defer  their 
plans  to  set  up  in  areas  which 
traditionally  have  a  high  level 
of  unemployment. 

We  do  not  know  whether  the 
signs  of  overstrain  are  due  to 
the  simultaneous  bulge  in  pri¬ 
vate  and  public  spending,  or 
whether  it  is  a  snowball  which 
will  grow  bigger  as  time  goes 
on.  On  the  other  hand,  we  can- 
a  rate  which  igg(  whether  the  Euro¬ 

pean  boom  will  check  pressure 
on  .sterling  in  the  Autumn. 

The  special  deposits  weapon 
by  which  the  Bank  of  England 
can  call  upon  the  banks  to  de¬ 
posit  a  percentage  of  their  re¬ 
serves.  was  fashioned  nearly 
two  years  ago,  but  this  is  the 
fir.st  time  it  has  been  used. 
Passing  over  1  per  cent,  of  their 
deposits  <  h  per  cent,  in  the  case 
of  Scottish  banks)  will  impose 
check  on  lending,  but  effec¬ 
tiveness  will  vary  from  bank  to 
bank.  Some  of  the  b-anks  have 
liquidity  ratios  above  the  30  per 
cent,  which  has  been  laid  down, 
but  others  are  in  a  tighter  posi- 


The  latter’s  brief  is  extensively 
jdocumented,  covering  all  phases 


during  the  fir.st  two  months  of 


of  the  industry  and  includes  re-;|''^  totalled  .56,722.  some  400 


will  become  more  intense. 


commendations  for  the  Canadian 
industry  as  well  as  arguments 


.last  year. 

I  Sales  ol  British  and  European 


iof  company  reports  which  bave 
been  coming  into  my  office  in 
in- 


t  which  simply  declares  parity  to|  Noticeably  absent  from  the 
be  a  fact.  This  would  almost  cer- bidding  at  Swan  Hills 
was  Home  Oil.  which  put  up 
many  of  the  top  bids  in  previous 
sales.  Home's  total  purchases  in 


fainly  have  brought  back  war 
Btimc  controls  into  trade,  and  put 
®  the  Bank  of  Canada  into  the 
business  of  buying  U.S.  dollars  as 
a  permanent  policy  'with  what 
surplus  money?). 

Another  way  would  have  been 
tbe  restraint  of  exchange  fluc¬ 
tuations  within  the  limits  requir¬ 
ed  by  International  Monetary 
Fund  regulations.  The  same  tools 
would  have  needed  to  be  em¬ 
ployed.  however;  controls  and 
constant  dollar  buying. 

The  gradual  retreat  of  the  Ca¬ 
nadian  dollar  'now  at  about  3  per 
cent  premium  as  against  close 
to  6  per  cent  a  few  months  ago) 
may  mean  that  it  will  reach 
parity  and  may  reach  a  discount 
status. 

The  advantages  which  it  will 
bring  would,  at  least  in  part,  be 
offset  by  very  painful  drawbacks. 
'Treasuries  of  secondary  and  ter¬ 
tiary  governments  wUl  feel  the 
impact  of  the  cost  entailed  in 


required  to  bid  on  this  scale, 
especially  as  the  pay-out  in 
terms  of  oil  production  is  almost 
certainly  going  to  be  slow  and 
protracted. 


Money  and  Capital  Markets 


TUESDAY  CLOSE 


- MONTBEAl 

L - 

1  - NEW  YORK - 

This 

Last 

Year 

This  Last 

Year 

week 

week 

ago 

week  week 

ago 

% 

% 

% 

% 

% 

% 

Day-tn-Day 

Loans 

31, 

4*/. 

call  Money  4i4-5'.-i 

414-5S 

314-4 

Trrasury  Bills 

Treasury  Bills 

91  day 

3.2« 

3.50 

4.76 

90  day  3.13 

3.24 

2.84 

Commercial  Paner^ 

Commercial  Paper 
270  day  .  414-41/4 

30-  89  day 
90-179  day 

31, 

4'/, 

344 

4'4 

4I4 

4>4-4l4 

3'/2-4 

180-269  day 

4'/2 

4>i 

5 

270-363  day 

4% 

4% 

5>/4 

— 

LONDON 

: — 

Canadas 

Treasury  Bills 

3/60  .. 

3.24 

3.39 

5.12 

90  day  4.45 

4.65 

3.28 

3%/SS  .. 

5.05 

3.11 

5.10 

4H/83 

5.29 

3.32 

3.02 

U.K  Bonds 

Provincials 

3/62  ..  4.97 

4.95 

3.30 

Ont  3/70 

5.55 

5.60 

5.00 

3/68  . .  5.72 

5.72 

5.13 

Que  3/69 

5.50 

5.55 

5.00 

4V4/79  .  5.52 

5.51 

5.18 

yprime  rates. 

(Supplied  b;  Boyal  Bunk  ot  Canada,  Greenshlelds  and  Co., 
and  Dominick  Corp.  of  Canada) 


Fishing  Industry  In 
Competitive  Squeeze 

1  - - 

I  Special  to  The  Financial  Times 

;  VANCOUVER  —  Increasing! there  is  such  tremendous  agri- 
jcompetition  from  foreign  coun-!cultural  production  and  poten- 
tries  with  lower  operating  costsltial  that  it  is  most  doubtful 
have  presented  Canada’s  fishing  [whether  a  shortage  of  protein, 
industry  with  a  difficult  market- [even  if  such  a  shortage  develop¬ 
ing  situation,  and  there  is  not  ed,  could  be  made  up  more  eco- 
much  prospect  of  its  early  im-  nomically  by  turning  in  increas- 
provement,  according  to  Roger  ed  measure  to  the  seas. 

!T.  Hager,  president  of  Canadian  “We  can  therefore  take  for 
Fishing  Co.,  and  retiring  presi-  granted  an  increasing  degree  of 
I  dent  of  the  Fisheries  Council  of  competition  from  other  nations 
Canada.  for  tbe  fish  off  our  own  shores”. 

Addressing  the  annual  meet-  said  Mr.  Hager,  his  observations 
ing  of  the  council  in  Vancouver,  applying  to  both  the  Atlantic! 
Mr.  Hager  said  that  the  nations  and  the  Pacific, 
showing  the  greatest  increases  “The  United  States’  market,’’, 
in  fisheries  production  —  Japan,  Mr.  Hager  pointed  out,  “hasj 
Denmark,  Iceland,  Spain  and  been  a  steady  one  for  Canadian' 
Soviet  Russia  —  have  need  of  producers  for  many  years.  One 
additional  food,  through  a  com-  half  of  our  total  sales  dollar  isj 
bination  of  factors  including  large  derived  from  sales  in  the  United  I 
populations  and  limited  land  re- States.  While  on  the  subject  ofj 
sources;  although  the  latter  isitrade  —  it  may  be  noted  that: 
not  so  applicable  to  Russia.  ICanada  has  had  a  trade  deficit! 
On  this  continent,  however,*  (Continued  on  page  10)  | 


The  automotive  parts  .suppliers' 
have  asked  for  increases  in  pre¬ 
sent  rates  of  duty  and  the  elim¬ 
ination  of  the  duty-free  status  ofj 
parts  imports  from  Common- 1 
wealth  suppliers. 


Therefore  the  special  deposit.4 
will  hit  the  main  target  —  the 
con.sumer  —  but.  it  might  be 
observed,  without  too  great 
force. 


Cuff  Buying 


for  increased  protection  from  for-:  - -  “■  - .  . . I rerenl  weeks  suggest  that 

,lsn  compelUion,  Increa.sPd  b,  "b.ul  hrppnW  cash 

per  cent  until  they  represented  ^  ^ 

little  more  than  one  for  every 
four  sales  of  Canadian  built  ve¬ 
hicles. 

Sales  figures  for  both  domestic 
and  foreign  makes  are  expected 
to  show  a  considerable  increase 
The  automobile  manufacturersiduring  March  and  April  with  the 
themselves  are  conspicuous  by  gdvent  of  the  warmer  weather, 
their  absence  from  these  presen- 1  However,  sales  of  the  latter 
tations.  are  expected  to  show  a  faster 

The  manufacturers  are  in  an  rate  of  increase  than  the  sales 
awkward  position.  Two  of  them-of  the  former, 
are  major  importers  in  their  own'  With  the  opening  of  the  ship- 
right,  bringing  in  models  from  ping  season  at  Montreal,  foreign 
their  British  subsidiaries.  All  oficars  have  been  landing  there  at 
them  have  distribution  arrange- 1  a  rate  of  close  to  10,000  a  week 
ments  with  foreign  manufactur-!  'Continued  on  Page  10) 
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Stock  Market  Action  Provides  Little  Hope  for  Rally 
Over  the  Short  Term .  3 

Your  Lite  Insurance  —  The  Lite  Insurance  Company 
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The  hire  purchase  restrictions 
will  be  the  most  effective.  The 
effect  of  the  hire-purchase  clamp 
was  shown  in  October,  1958, 
when  its  removal  started  off  the 
biggest  consumer  boom  yet.  And 
the  hope  mu.st  be  that  the  slight 
check  on  consumption  will  give 
industrialists  more  room  to  ex¬ 
pand  their  productive  facilities 
and  exports  without  plunging  the 
country  into  a  balance  of  pay¬ 
ments  and  exchange  crisis. 

The  use  of  special  deposits  is 
quite  significant.  It  shows  that 
the  Chancellor  has  a  preference 
for  direct  action  on  bank  ad¬ 
vances  rather  than  the  rough 
bludgeons  of  Bank  Rate  and 
j  market  operations.  But  if  the 
present  moves  prove  to  be  not 
enough,  Bank  Rate  will  undoubt¬ 
edly  be  used. 

Indeed.  1  have  the  feeling  that 
a  further  increase  cannot  be 
ruled  out. 

The  imposition  of  hire-pur¬ 
chase  restrictions  is  a  sop  to 
the  banks.  They  would  have  re¬ 
sented  a  squeeze  on  their  lend¬ 
ing  which  sent  customers  else¬ 
where.  I  do  not  like  hire-pur¬ 
chase  controls  because  they  are 
disruptive.  But  having  allowed 
its  own  expenditure  to  get  out 
(Continued  on  Page  10) 
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From  ne Blotter... 


iFord  (U.S.) 

I  A  few  weeks  ago  mention  was  made  in  this  column  of  the 
f  possibility  that  Ford's  earnings  in  i960  might  not  be  as  good 
i  as  was  expected.  If  first  quarter  earnings  are  any  indication 
I  for  the  year  many  experts  have  been  fooled.  Because  of  the 
f  favourable  acceptance  of  the  Falcon  and  the  Comet  unit  sales 
were  up  15%  (these  two  compact  cars  represented  27%  of  the 
company  volume).  Dollar  sales  were  up  3.5%  and  much  to 
the  .surprise  of  many  net  earnings  rose  by  6.1%  to  $2.61  per 
share  against  $2.46  in  the  same  quarter  last  year.  It  appears 
that  on  a  dollar  basis  the  Company  has  been  able  In  increase 
its  margin  on  the  smaller  units. 

4>  4^ 

Geo.  Weston  Ltd. 

One  of  the  really  outstanding  growth  stocks  in  Canada 
has  been  George  Weston.  The  Annual  Statement  outlines  the 
following  gains  from  1950  to  1959.  Total  assets;  $37.4  Million 
to  $110.0  Million,  shareholders  equity  $16.7  Million  to  $43.0 
Million  and  earnings  after  tax  $1.9  Million  to  $7.4  Million. 
In  addition  to  this  at  the  annual  meeting  on  April  26,  it  was 
announced  that  first  quarter  earnings  had  exceeded  any 
previous  quarter  in  the  history  of  the  Company.  The  Presi¬ 
dent.  Mr.  Metcalf,  predicted  that  1960  ‘‘will  be  the  most 
triumphant  year  in  the  Company's  history." 

The  above  figures  combined  with  the  fact  that  the  total 
sales  of  all  Weston  subsidiaries  currently  exceed  $2  Billion 
annually  suggests  very  influential,  able  and  aggressive  man¬ 
agement.  Therefore,  when  such  a  group  speak  out  on  a 
subject  of  national  importance  attention  should  be  given  to 
their  .statements. 

When  Mr.  Weston  at  the  annual  meeting  recommended 
that  Canadians  should  quit  worrying  about  the  future  and 
go  to  work,  he  touched  on  a  point  which  seems  to  have  eluded 
our  politicians  and  financial  managers.  In  a  young,  growing 
country  such  as  ours  it  seems  strange  that  the  only  recom¬ 
mended  solution  to  our  short  term  problems  is  to  slow  down 
our  rate  of  growth.  Availability  of  capital  and  the  develop¬ 
ment  of  new  proces.ses  and  products  are  two  ways  in  which 
we  may  strengthen  our  economy  added  Mr.  Weston.  He  may 
well  have  included  that  reduction  of  Government  spending 
and  taxes  would  go  a  long  way  toward  solving  many  problems. 

We  are  not  a  mature  or  stagnant  nation  where  the  chief 
fears  of  our  populace  need  to  be  .solved  by  so  called  welfare 
plans.  With  the  growth  potential  as  it  is  and  properly  en¬ 
couraged.  the  future  will  more  than  take  care  of  itself  if  faced 
with  courage,  ambition  and  a  determination  becoming  our 
opportunities. 

It  is  most  encouraging  to  see  successful  organizations 
such  as  Westons  going  on  record  as  favouring  a  .system  of 
economic  development  more  akin  to  free  enterpri.se  where 
individuals  may  be  rewarded  for  ability  and  initiative. 

4*  <>  4’ 

From  the  Annual  Meetings 

The  Steel  Company  of  Canada:  "On  the  whole,  we  expect 
that  business  in  the  final  half  of  1960  will  be  fairly  good." 

The  Rio  Tinte  Mining  Company  of  Canada;  .  .  it  does 
not  appear  likely  that  there  will  be  any  shortage  of  uranium 
throughout  the  1960'.s  and  supply  and  demand  may  not  balance 
until  the  early  1970'.s." 

McIntyre  Porcupine  Mines:  "The  widespread  decline  in 
the  security  market  since  the  first  of  the  year  has  resulted 
in  a  drop  in  the  value  of  McIntyre's  portfolio.  However,  we 
expect  that  earnings  and  dividends  will  be  maintained  through¬ 
out  the  coming  year  for  the  major  part  of  the  Company's 
holdings,  and  there  is  reasonable  expectation  of  improvement 
in  certain  quarters." 

4*  ^  4* 

In  the  United  States 

Indications  are  that  domestic  compact  cars  are  dis¬ 
placing  similar  foreign  makes  in  buyer  preference.  With  the  i 
exception  of  December  foreign  cars  have  lost  ground  in  every 
month  since  last  .lune— Department  Stores  sales  for  the  week  j 
ended  April  16  reached  a  new  high  breaking  all  previous  I 
records— first  quarter  earnings  for  industrial  companies  were 
up  by  7%— exports  in  the  first  quarter  were  at  an  annual  ! 
rate  of  $18.5  Billion.  This  was  the  best  quarter  in  three  years. 


j  Net  .sales  of  $22,216,688  and  net 
earnings  of  $1,550,398  are  shown 
in  interim  statement  on  opera¬ 
tions  of  Minnesota  and  Ontario 
Paper  Co.  for  first  quarter  of  this 
year. 

Sales  were  up  9.1  per  cent  and 
net  income  was  ,30.6  per  cent! 
above  results  in  the  first  three' 
months  of  last  year. 

First  quarter  earnings  are' 
equivalent  to  60  cents  per  share.; 
compared  to  46  cents  per  share; 
earned  in  the  same  period  of 
1959,  when  net  income  amounted 
to  $1,187,473  on  sales  of  $20,369,089. 

Interim  report  states  that  the  I 
improvement  in  earnings  wasi 
I  achieved  in  spite  of  Canadian! 
exchange  losses  of  $422,000  before 
taxes,  66  per  cent  greater  than 
similar  losses  of  $2.54,000  experi- 


DIVIDENDS 

And  Other  Official  Notices 


MADSEN  RED  LAKE 

GOLD  MINES  LIMITED 

S5  Yang*  St.,  Torant* 
DIVIDEND  Na.  M 

NOTICE  is  hereby  given  that 
a  dividend  of  5  cents  per 
share  plus  a  banut  af  5  cants 
par  shara  has  been  declared 
by  the  Directors  of  Madsen 
Red  Lake  Gold  Mines  Lim- 


m 

WWm 


HENRY  MORGAN  & 

,  LIMITED 

DIVIDEND  NOTICE 


THE  ROYAL  BANK 
OF  CANADA 


Dividend  No.  29t 


icnccd  in  the  beginning  quarter  of'  engineering  services  to  clients 
19.59.  Increased  paper  .shipments!  Mr.  Tate  has  over  45  veai 


Dr.  K.  F.  Tupper,  P.Eng.,  M.E.I.C.,  President,  Ewbank  & 
Partners  (Canada)  Limited,  Consulting,  Civil,  Mechanical  and 
PJlectrical  Engineers,  Toronto,  is  pleased  to  announce  that  Mr. 
H.  W.  Tate,  P.B^ng.,  M.E.I.C.  and  Mr.  L.  W.  Pillar.  P.Eng., 
M  E  I.C.  have  joined  the  Company  as  Principals.  This  will 
enable  Ewbank  &  Partners  to  broaden  the  scope  of  their  civil 


share  plus  a  b«nut  of  5  cants  Yhe  Board  of  Directors  today 

per  share  has  been  declared  .declared  the  following  dividends'  .Notice  i«  hereh'  given  that 

by  the  Directors  of  Madsen  f®r  fbe  quarterly  period  ending  »  dividend  at  the  rate  of 
Red  Lake  Gold  Mines  Lim-  'May  31st,  1960:  .  fifty. two  and  one-half  cents 

ited.  payable  in  Canadian  !4%%  PREFERRED  STOCK  —  a'  (WA4)  per  share  upon  the 
Funds  on  June  24th,  1960,  to  'dividend  of  $1.18  per  share,  pay-|  outstanding  capital  stock  of 
.shareholders  of  record  as  of  i able  June  1st,  1960,  to  sharehold-l  tj"»  bank  has  been  declared  (or 

May  24th,  1960.  iers  of  record  at  the  close  of  busi-!  '  Tilt' ,od 

_  _  .  mess  on  Mav  Kth  iQfio  payable  at  the  bank  and  its 


May  24th,  1960. 

By  Order  of  the  Board.  I"®*®  , 

MAc-rc-DcriNT  ICOMMON  STOCK— a  dividend  of 
M.  MA^»lEn^>U^,  125  cents  per  share,  payable  June! 
Secretary-Treasurer,  j^t  ,96„  shareholders  ofi 
:  Toronto,  May  2nd,  1960.  record  at  the  close  of  business; 

— .  on  May  6th.  i960. 

GIANT  YELLOWKNIFE  Secretary-Controller  ' 

I  GOLD  MINES  LIMITED  jApr'l  23th.  i960. _ , 

DIVIDEND  NO.  1$  ^  KIAVA  I  IGMT 

.NOTICE  IS  HEREBY  GIVEN  I  *  ™  L  i 


'I9.i9.  Increased  paper  .shipments'  Mr.  Tate  has  over  45  years  experience  in  civil  and  trans- 
and  growing  product  diversifica-jportation  engineering,  and  Mr.  Pillar  30  years  international  and 
jtion  in  the  insulite  building^  Canadian  experience  in  civil  and  municipal  engineering. 

i materials  line  were  mainly  res-,  ■■  - - - 

jponsible  for  the  favorable  nuf-  j|-— — — MMswwe— — bs' 

I  Much  of  the  major  gain  in  I  ^  I  L  I  ^ 

j  printing  and  packaging  paper  1*1  f  X  J— F  JLi  J.  1  JLF 

I  volume  this  year  was  contributed  _  ___ 

lit  is  pointed  out,  by  a  new  paper  A  j  ^  A  ^ 

machine  of  larger  capacity  which!  I  I  p.f  .  I  . /%  fX  /\  I  III  W  ^ 

I  was  installed  in  place  of  an  old;  M.  .M.  J.  1 

unit  at  International  Falls  during  . — ■  n"  '"  .  irani  J 

the  first  70  days  of  1959.  News-'  «*(•  » 

print  shipments  through  March! 

were  al.so  ahead  of  last  year,  in  .  ^  ..... 

line  with  .somewhat  higher,"  S.’V  .a"  r;  »  ”pr.i  « 

volume  expectations  for  I960  as  al  Ai«om«  centr»i  c  i.nn  .25  .iun«  i  Ma.v  is  .io 

lAleoma  Crntral  pfd.  3. no  .7.5  lunn  I  Mi.v  IS  1  .50 

I.Mxoma  Steel  .30  .lune  .30  Mav  27  SO 

Due  largely  to  severe  weather  i  Aluminum  Co.  of  ran.  pld  l.no  .2.5  .lune  1  Ma.v  S  113 

conditions  which  adversely  in-  Aluminum  Co.  of  C.  fljOi.  pi.  2,2.5  ..57  May  si  May  I  .7.5f 

#1  J  u  u  ij---,  A‘  ‘A  Aluminium  Lid.  I*>  .lun#  4  Ma.v  9  .3^ 

fluenced  homebulding  activity,  An*io-cdn  oih  An.  .so  ..so  .lune  i  Ma.v  i  7.5t 

report  stales  first  quarter  ship-  Anglo-Cdn.  OU*  An.  e»tra  .2.5  .lune  l  Mar.  IS  J.OO 

menis  of  insulite  hiiilHine  nrorf-  An*lo-Cdn.  Telephone  CT  A'  1  20  so  .lune  I  Mav  in  so 

menis  01  insuiiie  ouiiaing  proa  ^  ^  2,  ,  ^p^  2, 

ucis  were  off  about  10  per  CentjAunor  OoW  . is  .04  .lune  I  May  II  .0* 

from  the  corresponding  1959 

level.  Company  is  nonetheless  an-  ”  ’“b  s  .7s 

ticipating  higher  insulite  VOl-  Banque  ran.  Natlonale  1.60  .40  Jun#  1  Apr.  29  .80 

ume  for  the  full  year  I960  over  Barber*EJlla  of  Cm.  (extra*  4.(10  1.00  May  16  May  2  2.00 

IQCQ  Bathurst  Row.  A  Pap.  Cl.  *A"  2.00  ..Vl  June  1  Ma.v  4  l.OO 

Beaver  Lumber  loft  .V*  .fulv  2  June  Tft  l.Oft^ 

Production  at  the  International  iBeaver  Lumber  extra .  .2.3  July  2  June  10  l  oot 

Falls.  Minn.,  specialty  paper  and 

in.sulite  plant  averaged  six  days  'A'^nion  ,su„r  .:  'Z  f.ll  ”i  ^y  fn  Z 

per  5veck  throughout  the  quarter.  Canada  Malting  c  .  .  s.nn  ..-,n  .;un»  1.5  May  1.1  i.on 

Specialty  paper  production  at  the  i-  '1“'.'  H  1“"'  311 

T-  .r:  1,1  J  ,•  Cassiar  Asbc.s'o.'!  lextrai  .  .  0..  .l■■'v  22  .1  if  .10  l.i- 

Fort  Frances  mill  averaged  five  cdn.  Breweries  c  .  i  sn  .in  .luiy  2  May  si  1 20 

and  one-third  days  per  week  while  canners  . 7.5  .is*-.  .iny  2  .1.  ne  1  ..isv. 

newsnrini  nroHiir'Iinn  al  hnth  Fort  f'n'fhank.s  Cl  'A’  . 70  .I7>.^  .lune  I  May  1.1  .35 

newsprint  proauciion  at  DOin  r  on  (-Jp  Fairbank.s  Cl.  Tf  . sn  is  .lune  1  Mav  13  .30 

Frances  and  Kenora,  Ont.,  was  on  cdn.  ccn.  .sees.  ci.  “a" . 2.5  June  1.5  May  .11  .50 

a  basis  of  five  days  per  week.  J'5"  .  'S  i',’  ™ 

J  ,  •  A  I  Ldn.  Inter.  Inv.  Trust  C  .  .20  June  1  May  13  .70 

MdndO  S  winter  sedson  pulp*  Cdn.  on  companies  r  . so  .20  Mav  H  ApY.  15  .40 

wood  cutting  and  delivery  pro*  L\in.  utilities  4*^4%  pfd .  4.2.$  1.06  May  16  Apr.  .28  2.1.1 

'  A.roev  es.4  .wulewaJ  Cdft.  Utilities  5%  pfd .  ,1.(10  l.’.'i  Mr.v  16  \pr.  39  2.50 

I  gram  was  completed  ahead  of  central  Dei  Rio  .  .10  June  1.5  May  20  .10 

!  schedule  under  nearly  ideal  con-  combined  Enterprises  fin  .n  June  1  May  2  ..30 

iditions  on  both  sides  of  the  in- •'‘'J  ,,  ^  '1?"*  ,1.  "1^ 

i  ,  ,  Cons.  Discovery  Yellow.  Sa.  .12  .lune  1  May  10  .12 

1  ternational  Dounnary.  consol'd  Diversified  Fund  Sa.  2.00  1.00  .lune  15  May  13  1.00 


uiviuENU  NU.  '  NOVA  SOOTIA  LIGHT 

NOTICE  IS  HEREBY  GIVEN  I 
that  a  quarterly  dividend  of  Ten 


Famous  Players 
1st  Quarter  Hit 
By  Actors'  Strike 


icons.  Discovery  Yellow.  Sa. 
Consol’d  Diversified  Fund  Sa.  2.00 

I  Consolidated  Tlteatres  Cl.  'A*  .  .50 

[Consolidated  llieatres  Cl.  'A’  .  .50 

Consol.  Theatres  Cl.  ‘B’  Sa,  .20 

I  Consolidated  Theatres  Cl.  'A*  ..>0 

Consumers  Glass  1.30 

Corby  Distillery  Cl  A  Sa.  1,10 

[Corby  Distillery  Cl.  B'  Sa  1.10 

■  Crown  Cork  &  Seal  Co.  Ltd.  2  00 
(Crown  Cork  Mi  Seat  Co  extra 
iCrows  .\>s(  Pass  ‘  Sa.”  .  .fiO 


""  Dominion  Bridge 

The  recent  Hollywood  actor.s  Dominion  Kiecirohom, 

strike  which  disrupted  the  noW|g3S  s™f.‘"rnv."’pfd^‘' 

of  good  products  to  Famous  Dominion  .store. 


by  Ontario  Steel  Products  Co.i'ngs  is  expected  for  the  full  year,  i 
jor  six  months  ended  March  31,!  i( 

3960.  This  represents  a  51%  in- iMnoro  Tnrn  Not  !* 

crease  over  $241,239  or  94c  for VUl  p.  llCl  , 

same  period  a  year  ago.  1 (Aiiartor  I  In  I 

E.  S.  Byers,  pre.sidcnt.  .stated,  '  vtUdrier  Up  J 

♦hat  an  added  volume  of  export  -  ' 

business  contributed  to  the  in-l  Moore  Corp.  Ltd.  reported  con-j^ 
creased  earnings.  Production  of.solidated  net  earnings  of  com-'! 
passenger  cars  in  Canada  was!  .„a  ...KviHiarif.,  fnr  firef! 


Ea.«t  Kootenay  Power  pfd. 


month  since  last  June— Department  Stores  sales  for  the  week  j  theatres  also  affected  its  1960 !  Donohue  Bros  . oo 

ended  April  16  reached  a  new  high  breaking  all  previous  earnings.  .1.  J.  Fitz-1*^''*'^  Industrie,  c  . 

records— first  quarter  earnings  for  industrial  companies  were  president,  told  annual  Kootenay  Power  pfd.  t.oo 

up  by  7%-cxporl.s  m  the  first  quarter  were  al  an  annual  !  witf,  (he  strike  settled,  im- 

rafe  of  $18.5  Billion.  This  was  the  best  quarter  in  three  years,  provement  is  looked  for  iii  *'* 

»  - - -  J  J  .  ,  .  ’  Fleetwrod  Corp. 

I  ond  and  subsequent  quarters.  Ford  Mo'or  (U.s.)  c  .  2.40 

fflrct  Ualf  Gain  agreement  wtih  Bclding  Corti-  Mr.  Fitzgihbons  described  * 

nral  nail  uain  'relll  Ltd.  to  manufacture  their  company's  Telemeter  operation  ('•'""'■f*'  nvnamir,  2(m 

Cnv  OntafiA  C*aaI  requirements  of  full-fashioned  as  an  adjunct  to  overall  business !G*a"nV*veUowkniD*"’  In 

wOr  UflTanO  JlCCl  and  part  of  their  needs  of  seam-  which  was  started  to  encourage k’'*"'  Yviiowknu*  inxirai 

_  less  hose.  This  will  provide  for  more  and  better  motion  pictures.  ^  "**  ”  • 

'  Net  earnings  of  $364,165  or  $1.44, output  of  fully-fashioned;  The  Etobicoke  Pay-TV  system  Haimor  Mm*, 

A  common  share  are  rcoortediSoods.  An  improvement  in  earn-mow  has  2,5.56  paying  customers! Hamilton  cotton  pfd .  ».oo 

by  oXio  %eel'  ProductrCo  iing*  expected  for  the  full  year.! connected.  It  ‘will  have  5.00n|“-nSrc  .  .  "" 

tfor  six  months  ended  March  31,!  jcustomers  by  mid-June,  butiHenry  Morgan  c  .  i.on 

3960.  This  represents  a  51%  in- iM AAro  rnrn  Not  1  «n 

crease  over  $241,239  or  94c  for'™®®’®  LOrp.  INOT  would  elapse  before  Telemeter  Hinde  X  Daurh^  .  1.80 

same  period  a  year  ago.  1 lAiisrtor  I  In  Etobicoke, "'.  Homer  ci.  A . .to 

E.  S.  Byers,  pre.sidcnt.  .stated,  ^  r  f  international  Pete.  I.W 

♦hat  an  added  volume  of  export  -  E.xpansion  of  confectionery  international  utuitiea  r 

business  contributed  to  the  in-l  Moore  Corp.  Ltd.  reported  con- jsubsid'ary  s  business  into  parks,  international  um  pfd  2.00 

creased  earnings.  Production  of.solidated  net  earnings  of  com-  I  golf  clubs,  arenas  and  other  lo-'|n"™' MumaV'?  . .  . 

passenger  cars  in  Canada  was*  -nv  and  siihsidiaries  for  was  noted  as  part  of 

lower,  while  commercial  vehicle;^  ^  ,  suDsidiancs  lor  first  company  s  diversification  pro- ■'amaiea  Public  service  . no 

production  showed  a  slight  in- ’ *960  amounting  to  $3.-:gram.  i 

crease.  1281.098,  equal  to  50  cents  a  share!  .  Community  antenna  opera- 

Regarding  the  outlook.  Mr.  outstanding  common  stock,  as; 

Byers  states  that  the  continued  [compared  with  19.59  first  quart  er 'started  at  I  onrton^f  a  ?*•*.,  *  Z 

itnnnrtalmn  nf  fnrpion  hiiill*  ^  SiarieG  Bl  IjOnaOn,  Uflt.  A  SlITlll- iLoblaw  Companies  Cl.  A . 40 

vTSs  noses  a  seHous^nrobS  $2,663,873.  equal  to  ar  system  is  scheduled  for  com-''-»6'>«'  companies  ci.  b  m 

venicies  poses  a  ^serious  prODJCm.  nlntiAn  tUim  fe>li  A«iu  J^blaw  Groceterias  C  .  2.16 

However,  he  added,  the  outlook  cents  a  share.  ®  Arthur  J  towaw  tos.  pfd  2.40 

is  not  unfavourable  and  a  steady]  Sales  for  the  first  three  months  j"*'  I 

volume  of  production  is  antici- of  the  year,  interim  report  states,!,,,  ,,  ,  MacMiuan  PmveU  .«n 

pated  for  the  balance  of  the, were  better  than  the  correspond- YlflU  Nfit  Off  At  , 

fiepal  vpar  -  •  i-  nvi  wil  m  'Man.  h  Sask.  Coal  CI.  'A'  .Sa.  .40 

*  scat  year.  |ing  period  of  la.st  year,  in  line  __  ,  'Man.  t  sask.  coai  ci.  -b’  sa  in 

Working  capital  of  $3,659,060  with  expectations.  Total  saleslAj  70  Pfir  Sharp  liiapie  Leaf  Miiiin*  c  sa  so 

at  March  31  is  $209,080  above  a  volume  was  $39,195,996  compared  ^  *  i  .Mi'nin** '^corp’'^™la"*  * 

year  ago.  Capital  expenditures  with  $33,902,211  for  the  same  -  l-f  s.  Mitcheii 

were  $53,078  compared  with  $85,-  period  of  1959.  !  '^'hu  Ltd.  reports  net  earnings; Mitcheu  ci.  'A‘  .  .  i.nn 

262  for  six  months  ended  March  This  increased  volume  of  sales.j®*  $332,462,  equal  to  $5.70  a  share.  MTOr#'’corp!*c*”  'jo 

31,  1959.  it  is  pointed  out,  together  with  fiscal  year  ended  Janu- 

-  the  backlog  of  orders  brought  9*  Net  for  the  previous  ^  *  I'-*!!!  .  I  m 

Rlirlmntnn  Stpol  forward  at  the  beginning  of  the  $391,976.  or  $6.72  a  n!  s.  ugni rsn 

uui  iiiigi  VII  vicci  year  provided  good  manufactur- National  Drug  c  . in 

Farninnc  Sharlprl  1"^  conditions  that  yielded  a  bet-  Working  capital  at  end  of  Janii-  m  ‘.Ix'ira. 

earnings  vnauca  ter  profit  than  the  first  quarter  amounted  to  $1,124,472,  down  Noranda  Mine*  .  2.00 

_  of  1959.  from  $1,313,515.  NSInTsta  ”oii"cr  -  A'  an 

Burlington  Steel  Co.  Ltd..  re-|  Ordw  bookings  continue  to  Roger  Viau,  president  .states  in  Northern  Quebec  Power  C  .  1.60 

ports  net  earnings  for  fiscal  yeari^how  improvement,  and  the  out-  director’s  report  that  sales  were  Northland  utilities  pfd.  sa.  5.50 

ended  March  31,  of  $502,823,  or  look  for  the  first  six  months  of  maintained  in  the  latest  year,  ogiivie  Flour  c  ’.m 

$1.80  a  share,  compared  with  fbe  year  is  good.  but  that  net  income  was  affected  Ontario  steel  c  .  i.no 

$317,479,  or  $1.85,  in  the  preced-l  - -  hy  increased  prices  in  most  of  .  “ 

ing  year.  I  Aflac  CfAAlc  Ta  commodities  used  and  much  p-a.c,  investment  . 

Norman  Eager.  president,.  m.  distribution  and  ■’" 

states  in  directors’  report  thatjSpen(j  J2  Mlllion  isaTarS'""  &"''cr‘;^'t 

shipments  and  production  in-;  C  •w.i.nwn  aamurs.  , 

creased  seven  per  cent  over  the!  -  I  }f  higher  co.sts  Viaii  is |ouehec  Power  i.sn 

preceding  year  to  record  levels,'  Allas  Steels  Ltd.  has  slated j^ddmg  improxed  automatic,  “'"i™  "i*"* 

but  profit  margins  were  lower;®bout  $2  million  for  capital  px-pQHipmenl.  ,Reeve.x  MacDonald  Minex  .  . 

due  to  higher  raw-material  costs  I  P^Hditures  in  1960,  H.  George  ~  'Roua''n'd’’‘'paper"ci.*'’A'  .  '  ^  i.nn 

and  an  increase  in  income  taxi president,  told  annual^  CiOUlDariV  ItinPV  iRoiiand  Paper  ci.  b-  nn 

rates.  meeting.  i  pfd . 4.25 

The  current  mill-modernization  ^9  be  spent  primarily  for;  Mines***” va.M.iian  ' 

program-on  which  $2,100,000  is !  'mprove  both  qual-  Aum.  Ltd.  5-10  W.  G.  McMahon  Horsey  C  . 24 

beine  soent  and  which  will  hp'''y  ^"d  production,  outlays  of  Adas  steels  2  Mining  corp.  9|Sh*winif*n  W.  t  p  c  ^  .  *0 

1  4  J  .ut  -11  .j^ithis  nature  are  felt  bv  Mr  Dev  Telephone  5  M  and  O  Paper  2h’6awin.  W.  Ic  P.  Cl.  ‘A  C  1.33  1/ 

completed  this  y«ar— Will  provide  f.®  Brooke  Bond  3  Molson's  Brew.  7  Shawinigan  W.  t  P.  Cl.  •  A-  Pfd  2.00 

a  wider  range  of  steel  products  1 be  nbout  the  (inly  way  Burlington  si.  2  Moor*  com.  ,  shawmigan  w  t  p.  a. ‘B’ Pid  2.25 

...uu  In,,,...,.  ' ‘eft  to  combat  constantiv  risine  BuUd.  Products  7  Nafl  Drug  jiSherritt  Gordon 

With  lower  unit  costs,  the  report;  ,  ,,  loiamiy  usinj,  Dickenson  ^  H.  Simon  &  Sons  pfd .  5  00 

.states.  It  adds  that  greater  steel- 1  ,  c.i.f.  7  Nickel  Mts  ,  Simpsons  Ltd 

TTiakini?  caoacitv  will  be  neces-  expenditure  plans  were  can.  Pacific  7  Noranda  Mlnea  9  ,  . 

maxing  capacity  wiii  oe  now  being  made  for  the  next  four  PeTofi"*  io  n. a.  Fund  ,  stembcrg  i  Ltd.  pid .  s.-is 

sary  in  the  near  future  when  '  «  next  lour  jiste.nberg  s  ci.  '.a"  to 

full  benefits  of  the  new  rolling  ^  ^  7  Paymaster  cons  ,  superior  Propane  C  40 

omiinmpnt  arp  rpali7f>rf  Vacuum  de-gassing.  hydro-  Mtn«  9  Penmans  Superior  Propane  pfd^  1.40 

equipment  are  realized.  scarfing  and  automatic  orinHmo  ‘“Ou*  Telephone  7  supervised  Amer.  Fund 

-  .Kiiiiiit.  dim  dinomaiic  gimding  Trust  3  Ranger  Oil  ,;Supervis*d  income  Fund  ... 

D  a.a.  41  U  '  'equipment  are  some  of  the  items  Pm™  I.id.  2;Renable  Mines  9  Sylvanite  Gold  'Sa.'  nn 

Bultertly  Hasiery  ,  being  purchased  Jv*’"nch'’p^.r  9  Sov.mroii  ?  :r..vior  Pearson  Pid . .so 

ShlDnifilltS  ExDCmd  ,  Concern  was  expressed  about  Gatineau  Pow.  lo  saguenay  Pow.  ^  "Sa "  to 

i^nipmeniD  bApunu  risin?  cost  of  electric  power  f’-®*'  wares  a  sherrm  gom  io  '  f  . 

The  Butterfly  Hosiery  Co.  Lim- [which  despite  company's  loca-  3!Tr”d«I  f™*  ci.  •*b"  2.« 

It.ed,  of  Drummondville,  reports  tion,  about  six  miles  from  Ind.'  Accept.  i  TomblU  Mines  9  Tr«n*-Canad*  corp.  c  . 

that  shipments  in  the  first  quar-  Niagara  Falls,  "costs  more  than  |n|»nd  cement  -iiTYotter*  cm  '"lunited  comi  ci  -a-  i  so 

ter  of  1960  were  18.8%  higher  it  would  in  Quebec  and  many  John  L*b*tt  101  uiut^“’steer*  ‘Ji united  cor?s.' ci.  b-  . sn 

than  in  the  first  quarter  of  1959.  parts  of  Europe.”  w.  m  Lowney  z'Upper  can.  m  9  „  .  ,  , 

Earnings,  however,  arc  expected  Atlas  stainless  steels  have  “n"  c,™.  *Br.weri*.  ..  ..;  1.20 

to  be  lower  because  there  was  been  successful  in  architectural!  _ 

no  full-fashioned  production  in  application  but,  generally,  steel!  bank  of  Montreal  veuowknit  Bear 

January  and  February.  'competition  in  Canada  is  in-!,**"."''  Montreal  advises  that,  a.s  at  Note-Unleaa  aUierwia*  indicate! 

tUa  ttn  /9rAoein<r  Mr  I  April  29th.  th^rf  6,075.000  pommon  S*.  xStmi-annutllvi  lot.  lat^nm  Art 

The  company  has  made  an  creasing,  said  Mts  l^eyoung.  ^shares  issued  and  ouistandmi.  tpxtrai. 
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J  Cents  (lOc)  per  share,  plus  an  LIMITED 

extra  dividend  of  Five  Cents  (5ci,  * 

per  share,  has  been  declared  by! 
the  Directors  of  Giant  Yellow-' 

I  knife  Gold  Mines  Limited,  both!  ; 

I  payable  in  Canadian  Funds  on:  J§r 

]9*«i  [June  27th,  1960,  to  shareholders 

Paid  of  record  at  the  close  of  business  Preftrcnct  Dividend  Ne.  128 
,50  |On  May  27th,  19W.  Notice  is  hereby  given  of  the 

.50  ^bp  Beard  (jjvidends  of  one 

io  I  ^^*^’;''"'’!and  one  quarter  per  cent  (1'4%‘ 

M  .  secretary.  Preference  Stock  and 


tirnnches  on  and  after  Wednes¬ 
day,  the  1st  day  of  June,  1960, 
to  shareholders  of  record  al  the 
close  of  busines.s  on  the  .Iftth 
day  of  April,  1900;  shares  not 
fully  paid  for  by  the  .lOfh  day 
of  .^pril,  1900.  to  rank  for  the 
purpose  of  the  said  dividend  to 
the  extent  of  the  payment* 
made  on  or  before  that  date 
on  the  said  shares  respectively. 

Bv  order  of  the  Board. 

w.  F-.  McLaughlin, 

Oneral  Manager. 
Montreal.  Qiie., 

April  19,  1960. 


Toronto.  Canada, 
April  28.  1960. 


!  TELEVISION- 
ELECTRONICS 
FUND,  INC. 

CONSECUTIVE  DIVIDEND 

I  The  Directors  of  Television- 
Electronics  Fund,  Inc.  hove 
I  declared  a  dividend  of  4e 
per  shore  from  earned  in- 
'  come,  payable  May  31, 
1 960,  to  shareholders  of 
'  record  Moy  2,  1 960.  Divi- 
I  dend  reinvestment  dote: 

I  May  2,  1960. 

I  May  3.  I9AO 

,  Chester  D.  Trip/> 

tSSS.leSelU  >«.,CMcee«  S,IN. 

Record  Quarter 
For  Geo.  Weston 


one  and  one  eighth  per  cent 
(I's%)  on  the  4' 2%  Preference* 
"  Stock  and  one  per  cent  (1%)  oni 
the  4%  Preference  Stock  of  the 
Company,  for  the  quarter  end¬ 
ing  May  31.  1960. 
j  The  above  Dividends  will  be 
'paid  June  1,  I960,  to  shareholders 
jof  record  at  the  close  of  business 
May  4,  1960. 

I  By  Order  of  the  Board.  j 
E.  A.  LcBLANC, 
Secretary. 

Halifax.  N.S..  ; 

I  April  27,  I960. 

Leddy  paper  company 

LIMITED  I 

NOTICE  OF  DIVIDENDS  j 

Notice  is  hereby  given  that  the, 
Board  of  Directors  has  declared 
the  following  dividends  payable 
'June  15,  1960,  to  shareholders  of' 
record  at  the  close  of  business 
on  May  16,.  1960.  ! 

j  1.  A  quarterly  dividend  of 
1  twenty-five  (25c»  cents  per 
1  share  on  the  outstanding' 
cumulative  convertible  non-  , 


ALUMINIUM  LIMITED 

DIVIDEND  NOTICE 

On  April  20,  1 900,  a  quarterly 
dividend  af  1 5  cents  per  share  in 
U.S.  currency  wot  declared  an  the  no 
por  value  shores  of  this  Compony, 
payable  June  4,  I960  to  share¬ 
holders  af  record  at  the  dose  of 
budness  Moy  9,  1960. 


JAMfS  4.  OULUA 
^i!,i  Secretary 

I  |ll!|l 

April  2$,  1960 

P  tH0(  mRff  i  lIMfTfp 

DIVIDEND  NOTICE 

Common  Share* 

*4th  Conaocutive  Dividend 


April  2$ f  1960 


j  George  Westoii  Ltd  's  record- 
150  breaking  1960  first  quarter  re-j 
!  suits  indicate  this  year  will  be 
I  the  be.st  in  the  company's  his¬ 
tory.  G.  C.  Metcalf,  president.  F  Q  . 

' told  annual  meeting.  April  27.  1960 

I.nn  Company  does  not  publish  in-l 
2.0  terim  statements,  and  no  figures! 

.25+  were  given.  MacMILL 

•"*  I  For  year  ended.  December  31. 

'  1959.  George  Ve.ston  had  a  net  D/-xi»fr|  i  i 

2 nil  income  of  $7,399,870  or  $2.33  pier  rUWtLL  I 

'share.  i 

50  i  Sales  of  consolidated  com-  .. 

•  m  jPanies  ■'1  1959-  of  Directors 

, interests,  totallecj  $33»  million,  *  j| 

.37.„  highest  ever  for  of  fifteen  c’ei 

Current  sales  of  all  George  . 

Weston  interests  'nduding  ^ 

9,-.  law  companies  in  the  U.S  and  ,  j  ^ 
' !!  Canada  are  reportedly  running'  ,,harps  nf 
jat  an  annual  rate  well  in  excess'  canailian  Fi 
.67L-J  of  $2  billion.  i  lynp  lOBi 

;  When  fiscal  yea>;  fig>_|^res  ’  of  record  as 

•2'7iin  for  non-consolidated  com-:  . 

panics.  Mr.  Metcalf  estimated 
•'  SO  1 1959  net  income  of  George  Weston 
I'n  'Ltd  .  on  broadened  basis,  includ- 1  Said  dividi 
20  I  ing  equity  in  Loblaw  companies,  .a*  Par  in  res 
I  ??  will  be  about  $3.75  per  share.  specified  in 


a  01  Lureciors  na.s  aeciarea  a  quarterly  dividend  of  eigh- 

following  dividends  payable  ’oen  cent?  hbci  per  share  h»s 

15,  1960,  to  shareholders  of'  *!! 

J  ,  .  common  share*  of  the  Companv 

rd  at  the  close  of  business  payable  June  1  next  to  all 

lay  16,.  1960.  !  common  shareholders  of  record 

,  .  ,  J-  -J  J  r  *'  close  of  business  o« 

A  quarterly  dividend  nf  April  29  i9«o 
twenty-five  (25c»  cents  per  By  order  of  the  Board 

share  on  the  outstanding  j.  c  whit*. 

cumulative  convertible  non-  n—, _ _  Secretary-Treasurer 

callable  Class  A  shares  April  27,  igeo. 
of  the  par  value  of  $20.  each; 

of  the  capital  stock  of  the'f-™-**“~""“~“"^“-"‘^““ 
Company;  and  CANADIAN  WESTERN 

A  dividend  al  the  rate  of  NATURAL  OAS  CO,  LTD. 
thirty-seven  and  one-half  A 

'.37'2C'  cents  per  share  on  imw,  in 

the  outstanding  common  DIVIDEND 

shares  without  nominal  or  sj/NTiye 

par  value  of  the  capital'  NOTIvE 

stock  of  the  Company. 

C.  BANGHART.'  py.,.y,„c.  Share. 

Secretary. 


DIVIDEND 

NOTICE 


MacMILLAN,  BLOEDEL 

AND 

POWELL  RIVER  LIMITED 

Notice  of  Dividend  No.  428 

At  a  meeting  of  the  Board 
of  Directors  held  on  the  26th 
April,  1960,  a  regular  dividend 
of  fifteen  cents  (150  per  share 
and  an  extra  dividend  of  eight 
cents  (80  per  share  were  de¬ 
clared  payable  on  the  issued 
shares  of  the  Company  in 
Canadian  Funds  on  the  15th 
of  June.  1960,  to  shareholders 
of  record  as  of  the  I3th  May. 
1960,  and  to  holders  of  share 
warrants. 

Said  dividends  will  be  paid 
at  par  in  respect  of  the  shares 
specified  in  any  bearer  share 


Preforcnco  Shore. 

NOTICE  is  hereby  Riven  thpt 
a  quarterly  dividend  of  Twenty 
Cents  (20c)  per  snare  on  tli* 
.  Cu.-nulative  Redeemable  Piefer- 
. '  ence  Shares  yi  Sene?  of  the 
par  value  of  $2.3.00  each  nf  the 
Company  will  be  paid  on  the 
1st  day  of  June.  ISBO  to  all 
shareholders  of  record  at  *hc 
I  cIo.se  of  business  on  the  ISth 
day  of  .May.  1960. 

Notice  IS  hereby  given  that  « 

:  quarterly  dividend  of  Twenty- 
seven  Cents  l27c)  per  share  on 
I  the  Cumulative  Redeemable 
!  Preference  Shares  5‘?''o  Scries 
I  of  the  par  value  of  $20,00  each 
i  of  the  Company  will  be  paid  on 
the  1st  day  of  June.  1930  to  all 
,  shareholders  of  reroid  at  flie 
close  of  business  on  the  16th 
day  of  May.  1963. 

DATED  at  the  City  nf  Cal¬ 
gary,  in  the  Province  of  .A'- 
berta.  this  26th  dav  of  April. 
I960 

Bv  Order  of  the  Board, 

H  S  GREENWAY. 

Secretaiy. 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


'  Per  share  earnings  amounted '  warrant  of  the  Company  upon 
,  iqeq  !  presentation  and  delivery  of 

_  '  Coupon  No.  62B.  on  or  after 

[  '  15th  June,  1960.  at  any  branch 

!  r»*  .  #  '  of  the  Bank  of  Montreal  in 

1 1  irSf  JxepOTl  Canada  (far  northern  points 

I  •  J  '  excepted*  nr  at  the  offices  of 

'  tiinCO  JLinUtted  l  Agency,  Bank  of  Montreal, 

New  York  or  Bank  of  Mont¬ 
real  (San  Francisco',  San 
Francisco,  or  at  the  F'irst 
National  Rank  of  Chicago, 


2  N.  Dickenson  9  "■  P' 

7  Nickel  Mts  9  Simpsons  Ltd. 

7  Noranda  Mines  9  Stafford  F'oods 
10' N. A.  Fund  5  steinberg’f  Ltd.  p(i 

5  Ont.  Steel  Prod  j'Stembers's  Cl.  'A" 
7  Paymaster  Cons.  9  Superior  Propane  C 


jiSherritt  Gordon . 

g  H.  Simon  k  Sons  pfd.  .  S.Oft 

9  Simpsons  Ltd . 

4)  Stafford  Foods  . 

s  Steinberg’s  Ltd.  pid .  5. "5 

2!Steinberg’s  Cl.  ”A”  .4ft 


Emco  Limited  reports  for  year  p.  •  ’ 
,  ^  1959  consolidated  net  earnings  of 

2  25  $905,526  compared  with  $1.099, i  puj---- 

'  S'  268  for  the  year  1958  after  pro- 

■JJf  viding  for  an  increase  in  our  de-  c 

ost  preciation  provision  of  $74,1.59  to 
'??  to  $471,825  and  an  increase  in 
AO  our  allowance  for  doubtful  ac-  Vancout 

’  -P  counts  of  $131,791.  April  26 

After  deducting  preferred  divi- 1 
i.-.n  dends  in  1959  of  $35,160,  earn- - 

3  5*^*  lings  were  equal  to  $1.45  per  com-: 

!mon  share  compared  with  $1,83  I 

®*  I  per  common  share  in  1958.  AutTVl 

49  ’  I  Balance  sheet  shows  net  work- , 

60  ling  capital  at  the  close  of  19,59 ;  \\p\tQ 

i  amounting  to  $8,483,171,  a  de-  'i - 

ko  crease  of  $441,419  in  compari- 
■"*  son  with  one  year  ago.  The  main  ^ 

20  factors  which  adversely  affected  ,7't 

36  the  working  capital,  position  re-  -  ing 

•?3l  point  points  out  were  the  record 
2.i2'.ii  capital  expenditures  of  $1,138.217 1  ^0  „,i 

’“5  ($516,331  in  1958)  and  the  sub-,  y  cu 

stantial  reduction  in  long  term 
.40  indebtedness  accomplished  dur-  4.  ’ 

66  2/3  j  ing  the  year.  The  total  reduction  rec 

I'  es*.  !in  long  indebtedness  during 
.U>  1959  was  $400,466,  and  as  a  re-  I 

*  5®  suit  of  debt  retirements  effected  \ 


By  Order  of  the  Board. 

J.  A.  KYLES, 
.Secretary. 
Vancouver  2.  B.C., 

April  26,  I960. 


T».  .»•£<■  .1 

f  r‘.,f 

‘  cumulative  j 

•*  Reference  Shares^u 

Company.  P^olders  of 
4.  I960,  to  sharen 

,-ecord  ‘'’ts.  1930. 

business  June 

Q  R  MacGOUGAN. 

Secretary-Treasurer. 


DIVIDEND 

NOTICE 


Ordinary  Shares 

NOTICE  is  hereby  given  that 
»  quarterly  dividend  of  Seven¬ 
teen  and  one-half  Cents  (17>jrl 
per  share  on  the  Ordinary 
Shares  of  the  Company  will  be 
paid  on  the  Slst  day  of  May. 
1960  to  all  shareholders  of 
record  al  the  close  of  business 
on  the  1 6th  day  of  May.  1960. 

DATED  at  the  City  of  Cal¬ 
gary.  in  the  Province  of  Al¬ 
berta.  this  26th  day  of  April, 
1960 

By  Order  of  the  Beard. 

H.  S  GREENWAY, 
Secretary. 


Butterfly  Hasiery 
Shipments  Expand 


Hendershot  P.  Sigma  Mines 
H.B.  Mining  9  Steel  af  Can 

Ind.  Accept.  Ji  Tombill  Mines 

Inland  Cement  Jj  Traders  Fin. 

Ini.  Nickel  4  T-C  Pipe  Line 

John  Labatt  10|  United  Steel 

W.  M,  Lowney  2' Upper  Can.  M. 

Leitch  Gold  9|Viau  Limited 

Macassa  Mines  9,  Geo.  Weston 


ll)  Superior  Propane  pfd. 

7  Supervised  Amer.  Fund 
4 ‘Supervised  Income  Fund 
Q  Sylvanite  Gold  “Sa." 

D 

^  Taylor  Pearson  Pfd. 
Teck-Hughes  “Sa.” 

Texaco  (Can.)  Ltd.  C 
^(Traders  Finance  Cl.  “A“ 

^  Traders  Finance  Ci.  “1“ 

9  Trans-Canada  Corp.  C  .. 

]7i United  Corps.  Cl.  'A'  .  . 

^  United  Corps.  Cl.  'B’  . 


j  prior  to  the  close  of  1959,  sink- '  _ _ 

ing  fund  obligations  falling  due  ~ 

1.  _ oi  iru:i  Ko.rxx  Krkrtfi  This  dividend  represents  payment 

jto  December  31.  1961.  nave  been  quarterly  dividends  of  $1..S0 

discharged  in  advance  of  due  per  share  normally  due  .April  1. 

10.^9  and  July  1.  1959. 


NORANDA  MINES, 
LIMITED 

!  DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
'an  interim  dividend  of  Fifty 
Cents  (50c)  per  share.  Canadian 
'funds,  has  been  declared  by  the 
Directors  of  NORANDA  MINES. 
LIMITED,  payable  June  1.5th  to 
Shareholders  of  record  May  6ih, 
1960. 

By  Order  of  the  Board. 

C.  H  WINDELER. 
Secretary. 

Toronto.  Ontario, 

April  29fh,  1960. 

CASSIAR  ASBESTOS 
’  CORPORATION  LIMITED 

J  Notice  is  hereby  given  that  an 
; interim  dividend  of  ten  cents 
I'lOci  per  share  plus  an  extra 
dividend  of  five  cents  '5c(  per 


'Yellowknifs  Bear  02' s  June  3ft 

Note^Unlesa  alberwisa  indicated*  diMdends  are  on 


Ofi  — llkllTcn  l^EklA  Ulll  inierim  aiviaena 

25  First  Sod  Turned  ^  i 

M  I  DI  .  !  mines  LIMITED  dividend  of  five  cents  '5c(  per 

.60  'bieVf  LaViney  *  Ion.  Notice  is  hereby  given  that  an  share  has  been  declared  payable 
1*0  Edmund  Littler,  Jr.,  president  interim  dividend  of  ten  cents  per  Canailian  F^ds  on  July  22. 

jof  the  Walter  M.  Lowney  Com-  share  has  been  declared  payable! I960  *9  shareholders  of  record  at 
75  pany  Limited,  at  a  ceremony  in  Canadian  Funds  on  July  22, jibe  close  of  business  on  June 
3®’^  during  past  week  turned  the  first 'i960  to  shareholders  of  record  at  30.  1900. 

40  sod  for  the  company’s  new  $6,-  the  close  of  business  on  June  30..  Bv  Order  of  the  Board. 

•w  600.000  plant  to  be  built  at  Sher-  I960.  /-  »  ct  i  inxT 

04,,  br^kc.  Que.  The  P'ant  which  C.  R^  ELLIOTT.  SMrrtary-TreLr^r. 


will  havp  a  floor  area  of  450,000 


I  Bank  of  Montreal  advises  that,  m  at  Nole-Uniesa  alb^rwiM  indicated*  diMdends  are  on  ■  4|uarlerlr  cniiaro  i«  avnrrtrH  fn  h^‘,Tnrnnfn  Ont^srin 

I  April  29th.  there  were  f,0?5.ft00  common  Sa.  Semi-annualLv;  Int.  letenm  Art.  Arrears;  (U.S.)  U.S.  Funds,  t- Includes  eXpCCtra  lO  DC  loronio,  uniano, 

^shares  issued  and  outstanding.  lextras.  ^Completed  in  April,  1961.  iMay  2.  1960. 


Toronto.  Ontario, 
,  April  26.  1960. 


4 


Tfie  ^nancial  'Ifmes 


West.  Municipalities  Face 
Dismal  Tax  Prospects 

CALGARY.  —  Alarming  fore-l  6.  The  province  should  get 
casts  of  the  future  of  municipal  contributory  share  of  dominion 
taxation  in  the  West  were  made  funds  for  its  own  police  work, 
in  a  special  report  presented  to  I  7.  All  tax  exemptions  should  1 
the  Calgary  city  council  by  itsjbe  deleted, 
chief  commissioner,  Dudley  Bat-i  If  this  plan  were  now  in  oper- 
chelor.  ation,  the  commissioner  explain- i  s: 

The  commissioner  prefaced  his  led.  Calgary  would  draw  an  ad- 
report  by  pointing  to  "frighten-  ditional  $10,000,000  in  revenue  in 
-ing  financial  headaches”  facing!  1960  and  would  be  able  to  fi-! 
municipalities  unless  there  are  |  nance  its  general  capital  im- 
major  changes  in  the  fiscal  re- i provemeni  program  with  cash, 
lations  between  the  cities  and  i  He  charged  that  the  actual  cost 
the  provincial  government.  Hejof  these  projects  is  virtually 
warned  that  the  Calgary  tax  rate: doubled  by  borrowing  for  them, 
^will  probably  increase  by  32  mills 'because  of  the  extra  debt  carry- 
bet  ween  now  and  1963  unless 'ing  charges. 


BNS  Appeintmcnt 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


The  New  York  market  for  the  year. 


Offer  $6  Million 
Bond  Issue  Of 
Inland  Cement  I 

Public  offering  is  being  made! 
by  W.  C.  Pitfield  &  Co.  Ltd.  of  I 
an  issue  of  $6  million  6*4%  first  | 
'mortgage  sinking  fund  bonds  I 
(series  A  of  Inland  Cement  Co.  | 


Montreal  Trust 


jCanadiemie  Nabonale, 
line.,  Florido  Matteau  J 


Credit-Quebec, 

Vice* President  and  Director 'Neii’,  Mentha,  inc!'Vn  Issue  of  rorjo# 

I  fifteemyear,  8  per  cent  serial  deben¬ 
tures  at  a  price  of  96.76.  On  this  baaU 
I  net  cost  of  borrowing  to  the  municipality 
ip  6.406  per  cent. 

TOWN  OF  DOlaBEAC 
Town  of  Dolbeau.  Quebec,  has  award¬ 
ed  to  a  syndicate  composed  of  Oscar 
Dube  A-  Tie  Inc..  1.8  Corp.  de  Frets  de 
Quebec.  Garneau.  Boulanger*  Ltee» 
Grenier.  RucI  A  Cie  Inc.  and  J.  E.  La* 
flamme.  Ltee  an  issue  of  $100,000  fifteen* 
year,  6  per  cent  serial  debentures* 
maturing  1961-7.^.  at  a  price  of  97.34.  On 
this  basis  net  cost  of  borrowing  to  tha 
municipality  is  6  401  per  cent. 


these  changes  take  place. 


The  Bank  of  Nova  Scotia  an¬ 
nounces  the  appointment  of 


tom”  again  early  this  week  but 
found  energy  enough  for  a  bit 
of  a  rally. 

These  quick  turnabout.^  have 
been  numerous  lately,  with  the 
general  tendency  being  to  leave 
the  markets  and  short  term 
traders  just  a  little  more  be- 


Younker  as  Chief  Su-  wildered  than  before. 


It  could  increase  even  more,  he  i  wan  cities  have  joined  the  ranks 
added,  if  the  city  tries  to  main-!of  the  great  majority  of  prairie 
ain  a  pay-as-you-go  policy  for  cities  which  will  have  the  dubious 
capital  works,  without  finding  distinction  of  meeting  1960  bud- 
new  sources  of  revenue.  gets  with  substantially  increased 

.VIr.  Batchelor  suggested  seven imill  rates, 
wnl.  »l  approach  10  Ih. 

supervisor  at  General  Office, 


pervisor.  Mr.  Younker  was  born 
at  Montague.  Prince  Edward 
Island 

He  has  served  the  bank  in  vari¬ 
ous  capacities,  coast  to  coast  in' 
Canada  and  New  York.  Prior  to 


(Clnslng  qootitions.  Mat  3.  19661 
Div.  Paid 

1959  <  cents!  Bid  .Ai^ked  ' 
Alliliatcd  Fund  22(36)  I  7.03  S  7.60 1 
7.22  7,97 ' 


lem:  home  town  of  Prince  Albert  sur- 

1.  The  province  should  take! rendered  to  economic  pressure 

nver  90  per  cent  of  the  cost  of 'and  set  its  1960  rate  at  40  mills'- - : - 

schools,  which  now  is  charged !  for  general  municipal  purposes,  a  j  muccTUtbiT  rriMDAkiicc 
wholly  against  property.  .rise  of  2'2  mills.  The  city  had  got|  INVcSIWIcNT  LUMrANlE) 

2  The  Alberta  property  tax  of  by  without  any  increase  in  19.58.  j'snpp'i'd  MrCu»i»  Br»s.  *  c«.  tw.) 
'our  mills  for  hospitals  should  but  only  by  deferring  some  ex- 
le  replaced  by  a  contributory  penditures  which  it  was  known 
lospital  scheme.  would  have  to  be  made  later.  . . 

3.  All  provincial  buildings  ex-iWith  the  school  rate  not  yet  set,] American  Growth 

'ept  educational  institutions  but  expected  to  come  to  57  mills,  cam^'lil^est.  Fund'S 

should  be  taxed  at  the  full  rate.! the  combined  rate  will  be  97|champion  21 

4.  The  unconditional  grants  mills,  the  highest  among  all  thei^'”"’*  '?''  » 

Tom  the  province  should  be  can- 1  prairie  cities.  +10  extra 

-died.  Saskatoon  has  gone  for  a  whop-iU®"'  dividend  2iv» 

.5.  The  province  should  lake  ping  increase,  of  7.4  mills  in  thel*^  InSn^eSd  t) 
iver  75  per  cent  of  the  cost  of | over-all  rate,  for  an  alltime  rec- 'Dominion  Equitj  .32 
Jolice  administration,  because  ord  of  81.9  mills.  The  entire  in-  p**'  py  ** 
his  proportion  of  the  city  police  crease  was  due  to  a  tremendous  Grouped  Income  33.7 
work  is  occupied  with  enforce- '  rise  in  school  costs,  except  for ' Grouped  Accumur 
ment  of  provincial  and  dominion  a  fraction  of  a  mill  for  the  li- 1 in1«tors  Mutual** 
statutes.  'brary  budget  increase.  investors  Growth 

■  '  ■■■■  ■  Leverage  Fd  of  C. 

.  ^  I  1  .  .  rM8SS  Invest.  Tr. 

Dias*  toe  MIIUam  D  /“  '  The  Premier  explained  that  theiMui.  Accum.  Fd 
'Ion  ^£0  iVlIIIIOn  D.V,  bonds  will  be  fully  guaranteed  by  ■2’““*!  _. 

the  government,  will  be  redeem*  Nor.  Amei  Fund 


. . .  . . .  What  has  hap  , 

cracked  through  the  600  “bot-  pened  to  the  enthusiasm  that 

.  „  ,  I  .u-j  _-ij  .--1..  .u-  Bonds  are  dated  May  1.  1960  and 

- - - 1..  - K...  described  gold  stocks  as  the  j/,975  ^ 

hedge  for  the  future.  This  | callable  feature  makes  refund- 

analyst  too  has  been  guilty  of  ling  impossible  prior  to  May  1,: 

speaking  favorably  of  good  ;1972  by  application  of  funds  bor-i 
gold  stocks;  however  always  : rowed  at  a  cost  to  the  company 
if).  fUo  'of  loss'  than  6*4%  per  annum, 

with  the  qualification  for  the  Cement  Co.  Ltd.,  pros- 

longer  term.  pectus  issued  in  connection! 

❖  ‘with  the  offering  states,  is  en- 

But  again,  as  in  New  York,  igaged  in  the  manufacturing  and 
the  Montreal  and  Toronto  is  Imarketing  of  various  types  ofi 
not  all  gloom  cements.  Its  Edmonton  plant. 

Everywhere  there  are  alwavs  ‘ommonced  operation  in  The  appointment  of  M.  M.  Wal-ja*in9^%i:7o"xl  .  pric,  of  *5.  on  iw. 

April  19.56  has  a  present  capa-;ter  to  the  Board  of  Directors  andiSasis  noi  cost  of  borrowin*  to  th,  muni- 
jcity  of  8,000.000  bags  per  year.ihis  election  as  a  Vice-President  ''''’*''*'' ror  rent. 

|The  Regina  plant,  which  wa.sjand  member  of  the  Executive 

built  in  1956  and  acquired  byiCommittee  has  been  announced  town  of  noadville 
the  company  in  1957.  has  a  pres- by  Montreal  Trust  Company.  Mr.i,y 
enl  annual  capacity  of  close  to  Walter  is  Chairman  and  Presi- 
4.000.000  bags.  dent  of  the  Royal  Bank  of  Can- 

Sogemines  Limited  of  Mont-'ada  and  a  Director  of  a  number 
real,  a  Canadian  company  affi-;of  well-known  Canadian  com- 1 ten-year,  6  per  rent  .serial  debentures, 
iliated  with  Societe  Generalo  doipanies  ;maturins  1961.70.  ,t  a  priee  of  %.57.  on 

Belgique  of  Brussels.  Belgium. 


The  overall  decline  in  recent 
months  has  been  pronounced 
enough,  however,  to  leave  little 
that  is  convincing  in  short  term 
rallies 

Averages  arc.  of  course,  not 
as  important  as  they  used  to 
be.  Investment  interest  has 
switched  from  group  to  group 


M.  M.  Walter 


.some  stocks  which  stand  out 
for  going  contrary  to  the  gen¬ 
eral  market.  In  too  few  cases 
does  it  mean  anything  of  sig¬ 
nificance.  Quiet  often  it  is  a 
case  of  a  long  standing  bid 


VILLAGE  OF  CABANO 
Thf  village  of  Cabana.  Quebec,  has 
awarded  to  Credit  .\nglo-Francais  Ltd.  an 
issue  of  $120,000  ten-year,  8  per  cent 
serial  debentures  maturing  1961-70,  at  a 
price  of  97.18.  Onf  this  basis  net  cost  ©f 
borrowing  to  the  village  is  6.442  per 
cent. 


TOWN  OF  MISTASSINI 
Town  of  Mistassini.  Quebec*  has 

.awarded  to  a  s'yndicate  composed  of 
jO.scar  Dube  A  Cie.  Inc..  Corp.  de  Pret.4 
'de  Quebec.  Garneau.  Boulanger*  Ltee.* 
IGrenier,  Ruel  K  Cie.,  Inc.  and  J.  E. 
]Laflamme,  Ltee  an  issue  of  $90,000  two* 
year.  6  per  cent  serial  debentures-  ma* 


TOWN 

Town  of  Noadville.  Quebec,  has  award- 
syndicate  composed  of  Oscar 
Dube  i  Cie,  Inc..  La  Corp  de  Frets  dt 
Quebec  Garneau.  Boulanger,  Ltee.* 
Grenier.  Ruel  &•  Cie..  Inc.  and  J.  E. 
Laflamme.  Ltee  an  issue  of  $65,000 


8.18 

8.57 

8.52 

S.35 

3.3? 

3.39 

5.01 


Power  Comm.  Issue 


6.07  6.38 

xdlO.42  11.27 
5.56  6.01 

6.05  6.6.3 

*6  w  '7491  passage  of  and  most  of 


table  at  par  at  any  time  and  bear 
interest  at  five  per  cent.  "  . 


Vancouver.  —  Announcement  '  - - 

was  made  here  by  Premier  Ben-iPmoLp  Rnnn 

nett  that  the  B.C.  Power  Com-’®'''''''®  DURU  DUyS 

mission  will  make  available  a  D|ue  Ribbon  SbsrPC 
$25,000,000  issue  of  parity  bonds'®'”®  IMUUUII  Jlltfres 

similar  to  the  Pacific  Great  East-;  - 

?rn  Railway  issue,  which  was  Toronto.— Brooke  Bond  Canada 
oversubscribed  last  year.  I,, 939,  Ltd..  di.stributor  of  Red 

The  move  was  designed,  the 
Premier  pointed  out,  to  ‘create 
a  new  money  market  for  B.C.” 


.Supervised  Amer. 
Supervised  Growth 
Supervised  Income 
*Tele.  Electronics 

•Welling  Fd.  Inc 


1644 

(31V4)*' 

46(481 


4.52 

7.8? 

4.6.3 

8.60 

1.55 

3.76 

xd7.49 


6.60 

1.57, 

3.80. 

8.16' 


And  he  added  that  the  Power 
Commission  issue  would  prob¬ 
ably  be  followed  by  a  B.C. 


*  U.S.  funds 

(  )  ('apital  Gains  Disiribiition. 

••  Dividend  reinvested 

•••  Adjusted  for  2-for-l  split  in 


Conodion  Quotations 


Rose  lea  and  coffee,  announce 
that  it  has  purchased  all  out¬ 
standing  shares  of  Blue  Ribbon 
Ltd.,  of  Winnipeg. 

Preferred  shareholders  were,  British  Pete. 
Bridge  and  Toll  Authority  offer-! offered  $61.87  per  share.  com-'xDaily  Mirror 
mon  shareholders  $20,  The  offer- Courtaulds  ... 
Mr.  Bennett,  here  to  attend  ajing  was  made  through  TorontOiFord  of  England 
Van-  General  Trusts  Corp. 


««  the  big  favorites  for  bulls  and 
8!59  bears  are  not  included  in  the 
basic  list  that  makes  up  the 
Dow  Jones  industrial  list 
However,  the  fact  that  Mon¬ 
day's  drop  was  led  by  the 
motor  stocks  has  again  given 
a  great  deal  of  food  for  thought. 

The  fact  that  the  motor  in¬ 
dustry  is  not  going  to  have  that 
expected  boom  year  of  new 
sales  records  is  becoming  pain- 


coming  to  the  state  of  action 
with  a  fair  number  of  shares 
going  through  the  Board, 
arousing  interest  of  bystanders 
and  tape  watchers  who  know 


took  a  leading  part  in  the  form-!Mp«,  Mim  I  DAnil  IccilAC 
ation  of  the  company  and  holds 

•shares  representing  effective;  - 

voting  control  of  the  company.'  Montreal  metro  coRr, 
Sogemines  Limited  and  affiliat-'  '*■*’*  MciroMiton  corp^  hax 

.  .  .  1  r-  •  .  awarded  to  a  comprehensiivf  syndicate 

Fd  COmpaniF.^  supply  ftnRnciHl  of  InvcMment  house.*,  and  hanks  an  issue 
and  technical  assistance  to  thol'’^  million  par  rent  29i^-yMr 
no  i.sfrlsl  (tfbenture...  Pricr  paid  for  th» 

[Company,  as  required.  ^  jis.suc.  which  «en(  to  a  syndicate  head- 

This  issue  of  bonds  is  being  I  cd  by  Dominion  SecuritiP.s  Corp..  Ltd., 

made  it  is  noinled  oul  in  con-;"""'*  *' 

mout.  II  10  poimcii  out.  in  ton  .  McLeod.  Youns.  Weir  A  Co, 

nection  with  the  company  s  ex- 
I'pansion  programme  which,  when 
.completed  in  about  two  months 
.time,  will  raise  the  combined 
icapacity  of  the  two  plants  to 
'I8  million  hags  of  cement  a 
year 


I  this  basis  net  cast  of  borrowing 
the  miinicipalitv  is  8.56.1  per  rent. 


ORSAINVIM.F.  S.r. 

School  commissioners  for  OrsainviJle, 
Quebec,  have  awarded  to  »  syndicate 
composed  of  Plaeemenis  Kennebec,  Ine.* 
Boisvert  K  (a.  Ltd.  and  Credit  Anglo* 
Francai.s  Ltee..  an  issue  of  $550,900 
ten-year  5*.2  •  6  per  rent  serial  deben¬ 
tures  at  a  price  of  96.73  for  $.126,000  of 
5W’s  of  1961  •  8.5  and  $224,000  of  6’s  of 
1966  ■  70  On  this  basis  net  cost  of 
borrowing  to  the  commission  is  6.551  per 
cent  Provincial  Secretary  has  given  a 
,  . .  J  4-  ^•4  .  ,  ...  igcan!  of  t3.18.:i77.60  for  the  loan. 

Ltd.  and  Credit  Interprov  innal.  Ltee.. 

wa.*  98.05  for  «7.35J.OOO  ol  6  s  ot  1980-79;  - 

and  $849,000  of  .I's's  of  1980-89.  on  which  TRF*«  ST  .'‘ACREMENT  Sf 
hxxi..  the  net  coM  of  borrowing  to  the  ,„mn,„,.j„nerx  for  Tres  St. 

Corporation  .5  B.1949  per  cent.  One  other ^,S^„cmenl.  Quebec,  have  awarded  to  a 
syndicate  composed  of  The  Provincial 
B;4nk  of  Canada.  Credit  .Anglo-Francais* 
CITY  OF  .lOLIETTF  Ltee.  Credit-Quebec,  Inc.,  Belanger,  fnc.* 


lender 


submitted  for  (he  loan. 


BOND  YIELDS  LOWER 

The  McLeod,  Young,  Weir 


40 


On  U.K.  Securities  ,  „  u  .  ^  . 

(Supplied  by  Kippen  S  Co.  Inc.)  f**"y  A** 

(Quotations  as  of  May  3.  1960i  go  numcrou.y  industries,  includ 


cabinet  meeting  in  North 
ouver.  made  the  announcement 
at  a  press  conference. 

He  said  the  bond  issue  will  be 
advertised  in  June  and  go  on  sale 
in  July.  He  was  announcing  itj 


Hawker  Siddeley 


be  absorbed  by  Brooke  Bond  with  Stewart  i  Lloyds 
both  the  Red  Rose  and  Blue  x— Stock  Dis. 

Ribbon  names  being  retained.  - 

Blue  Ribbon  was  dissolved  _ i.,  t-.j- 


now  so  people  could  plan  their! Nov.  27.  1959.  and  its  assets  dis- 
finances  and  participate.  itributed  among  shareholders 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES; 

Util  Ind  Comb  Banks 

4prU  26  136.4  282.7  333.9  53.10 

April  27  137.0  263.1  234.4  .53.06 

\pril  28  136.8  383.3  234.5  52.89 

April  19  137.1  382.5  234.0  .52.77 

May  2  .  136.8  280.9  >32.8  .52.33 

May  3  .  137.1  277.9  230.9  .52..37 

Change  tor  week  fO.7  —4.8  —.3.0  -0.73 

I960  High  145.1  .320.0  281.7  .59.84 

I960  Low  13.5.8  277.9  230.5  51.03 

TORONTO  STOCK  EXCHANGE: 

Ind.  Gold  B.M.  W.O. 
4priJ  .26  .  .  488.40  82.21  157.40  90.7? 

\pril  27  .  . .  183.23  32.41  157.0'  90.02 

.\prU  28  486.52  82.25  155.13  39.87 

April  29  ..  485.27  31.69  155.19  39.60 

May  i  ...  .  481.60  81.43  153.53  88.33 

May  1  483.54  81.57  154.79  88.73 

Change  fm  week  ..  c0.14  —0.64  —2.61  —2.06 

1960  High  ..  532.94  90.L2  176.03  106.66 

I960  Low  475.44  81.43  153..53  88.33 

NEW  YORK  ST<KK  EXCHANGE:  ttinw  Jonesi 

- INDl'STR  lALS- 


Paper? 

423.6 

423.8 

424.9 
423.1 
421.8 
421.8 
-1.8 

466.7 
409.3 


lAlgoma  Cent.  Sc  Hud  1 
■  Canada  Oil  Lands 
.'Canada  Southern  Oil 
,  ;  Canadian  Husky  OU 

Great  Northern  Gas  A’ 
rS’XiGreat  Northern  Gas  ‘B* 
Indus  AccepUnce  Corp. 
Inland  Natural  Gas 
;  Jockey  Club  Ltd. 

Kelly  Douglas 
Kilembe  Copper  C  wtj. 
Loblaw  A’ 

Lorado  Uranium 
North  Canadian  Oi' 
North  Star  (1957) 

Volume  I  Uranium 

1.321.000!^’®  Tinto 
! ,271,000 Ur.  ... 

1*255,000 Propane  ..  . 
',327.000  ^'•orge  Weston  ‘A' 
1,215.000 1 '^'00(1'* a rd  Stores  'A* 
1.242.000  - 


Bid 

Asked 

6.75 

7.25 

1.50 

1,80 

7.75 

8.25 

13.00 

14.00; 

3.25 

4.00, 

23.25 

24.25 1 

6.00 

6.75i 

1 

1 

Warrants 

Ma?  3.  IMkOI 

o»  A  Co 

Ltd.)  ' 

Bid 

A&ked  j 

Bav  0.75 

6.45  1 

15.00 

20.00 

.25 

.30 

2.55 

2.70 

.  1.85 

2.00  , 

1.85 

1.95  1 

10.15 

10.75  1 

1.30 

1.40  1 

.38 

.40  1 

...  3.00 

3.4.5  1 

..  .MVv  .30 

..  6.50 

6.70  : 

04 

.04^2 

.38 

.40 

...  2.00 

2.05  , 

...  .2^ 

.3112  ' 

05 

...  .06 

.0? 

..  2.60 

3.00 

12.15 

12.90 

4,60 

1 

■  Bond  Yield  Average  compiled  on 
nothing  ol  what  accounts  lor  [the  basis  of  prices  as  at  May  2, 
the  action  but  want  to  be  in 
on  it. 

It  is  still  easier  that  way 
to  make  money  than  trying  to 
win  a  quinella,  (whatever  that 
isi. 

Market  action  can  also  be 
The  recent  experi¬ 
ence  with  Kerr  Addison  stock 
is  a  good  example.  As  every¬ 
body  knows  by  nov.  there 


City  nf  .lolietto.  Quebec.  ha.«  awarded 
to  a  .\vndicate  composed  of  La  Maisonjlj^'' 
Rienveiiu.  Ltee..  McDougall  A-  Chhstma.*.  ^ 
Ltd.  and  Burns.  Bros.  A-  Denton.  Ltd.jPJ/.V^ 
an  is.suf  oF  $660,000  twenty-year. 

serial  debentures,  maturing 


Gadon  Laurent.  Inc.  and  McNeil  Mantha* 
1  is.stip  of  $3.50,000  twenty-year, 
per  cent  serial  debentures  at  a 
»f  97.166  for  $124..500  of  5'/a*s  of 
1961  -  6.3  and  $:»25.5(H>  of  6’s  of  1964 . 80. 


On  ihis  ba«is  net  cost  of  borrowing  to 
1951-80.  XI  X  prior  of  95.48.'  On  lhi's‘bxsix|"’', '•'’J""’*;"*'”’  ('•*55  Pei  ront.  Provin- 

,  nrt  COM  of  borrowing  to  the  muniripxlily 
1960,  was  ,S.91  per  cent  as  COITl-|is  SPHO  per  cent,  a  total  of  10  lenders 
pared  to  the  previous  month'sl"f,'L'  l!''.!*''’* 

'  -  „  ‘  with  the  next  besi  hid  heme  on 

RVeraffP  of  fi.Ol  per  coni.  'basis  of  6  073  per  rent. 

The  average  yields  on  the'  -  v  k  .^mex  i  co.. 

groups  declined  as  follows  — ,  IFRO.MF.  U  ne&Rochers.  Uee  an  issue  of  $366,000 


RIVIERE  nr  Lour 
Cit.v  ol  Riviere  du  I.,oup  has  awarded 
Ltd.  and  Lagcu.v 


provincial  .O.i  per  cent:  munici-'  ‘i’'''  *'* 

,  ...  )MUl5«.  Spence  A  Co.  Ltd.  and  La  Maiso.i 

ipa!  .18  per  cent;  public  utilities  nienvenu.  Hec,  an  issue  of  $561,500 
.Of)  per  cent;  industrial  .00  ^*2  p'*''  *‘^’‘**^  deben- 

jturcs.  maturinc  1961-80.  at  a  price  of 
,  94.83.  On  this  basis  net  cost  of  borrow- 

Two  changes  were  made  in  the  ina  to  the  municipality  ir  6.130  per 
iProvincial  group  during  April  - 

!  Hydro- h^lectric  Power  Commis-  _ 

•  sion  of  Ontario.  4'',  per  cent  ste  annf  he  BEArenE  .s.r, 

was  some  selling  bv  people  I  August  1.5.  I97.S.  was  replaced  bv  School  comniissioner.,  tor  ste.  Anne  de 

'  ■  .  ‘  ,  iHvdro-EIecIric  Power  Commis-  h"'-  nwxrdcd  to  a. 

who  mav  have  known  what  was  >  vttunr  p.  g.  (■„  Lxgeux  & 

K..I  L-a  nr,  nffnnir  DnlaCIO.  .S'*,  por  COnl  Jul  V I  Pet  Rochor  s.  I.loe.  xn  issue  of  SHI.nnn 

coming  but  thl.  had  no  cttect.s  |j  1979  Saskatchewan  4-';,  Urn-vexr.  per  cent  serial  debentures 

general  teeling  ot  vast  optim-  on  the  market  until  a  large  opr  pen'i  Aoni  j  ‘1977  bv  Sa<k;tt-  ti^n  this  basis  ne. 

C  pci  1 1  III  Cipi  II  1,  ion  U.S  .scsis.ii  horrowine  to  the  commismon  is 

15m.  ,  order  which  had  just  been  Ichewan  .S  per  cent  March  1,  1979  8.(188  per  rent  che  Provincial  secreiar, 

^  J*.  A  !  I  J  i_  *  u  *  J _ ha?  given  a  grant  of  $122,250  for  thr 

*  V  ❖  placed  by  an  innocent  bystand-  - 

The  Standard  A  Poor  s  index  ■  pp  bad  been  filled.  Had  this  or¬ 
is  now  generally  being  given 
more  attention  than  the  Dow 


twenty-vear  .5*2-6  per  cent  serial  deben* 
tures  a:  a  price  of  93  24  for  $178, ooo  rtf 
6s  of  1961-79  and  $188,000  of  5tf^’8  of 
1980.  On  this*!  basis  net  cost  of  borrow¬ 
ing  to  the  municipality  i?  6.409  per  cent. 


sary  by  investment  advisors 
who  .started  the  year  off  with  a 


loan. 


I  CANADIAN  OIL  _ 

Canadian  Oil  Companies  Ltd.  artvise.s  - 

*thal  31.443  common  share?  have  been  TOD.N  OF  DORION 

subscribed  for  under  employee  purrhavp  Town  of  Dorion.  Quebec,  ha?  award- 
son  stock  would  have  flashed  a  plxn.  dated  Mxrch  l.  iwn  (cd  I<I  x  syndicxle  composed  o(  Bxmiue 


der  not  been  there.  Kerr  Addi- 


Apr.’J  36  . 

April  27  . 

April  28  . 

April  29  . 

May  2  .  . 

May  3  . 

Change  for  week 
1960  High 
1960  Low  . . 


High 

613.76 

616.76 
612.22 
607.85 
605.32 
610.14 
—3.62 
685.47 
.596.61 


Low 

606.65 

606.8? 

.599.27 

598.35 

396.6) 


Close 
610.92 
609.96 
604.33 
601.70 
.599  61 
607.73 
—3.19 


High 

141.74 

141.90 

140.83 

140.85 

140.30 

140.28 

-1.46 

169.43 

1.17.77 


R  AIL? 

Low 

139.83 

140.14 

139.23 

138.87 

138.01 

137.77 

—2.06 


PUT  A  CALL  STOCK  OPTIONS 

(Kippen  4  Co.  Inr.t 

t‘  (All  prices  sub.iec*  to  change^  j 
(At  Ot  May  *.  1960) 


Premiums  90-day  call  offerings 
tan  91  share?  at  current  market  price: 


High 

April  if  . .  89.53 


April  27 
Aoril  28 
AptU  29 
May  > 

Ma>  3 
Change  for 
1960  High 
i960  Lpva 


89.58 

89.25 

89.1,5 

89.06 

89.03 

-0.50 

89.72 

85.02 


Lo«a 

88.80 

88.80 

88.32 

88.30 

88.14 

88.24 

—0.56 


fiose 

89.19 

89.08 

88.56 

88.71 

88.76 

88.80 

-1.19 


Volume 

7,980,000 

3,020,000 

.3.190.000 

2.850,000 

7,930,000 

2,910.000 


140.83 

139.55  *320 

139.83  !  Dist.  25 

138.4S !  ■"»(•*»  G.  T  215  I 
139  71  Algoma  Steel  320 
^I'ooi  Atlantic  Coast  40  ' 

Atlas  Steels  225  ] 

j  Bailey  Selburn  85  f 

'■  Bruns  MAtS  35  , 

ICamphcU  Chi.  60  j 

London  S.E  Can.  S  P  .50  ' 


.30*1.3 

303.1 

305.4 
310.6 

307.5 

303.6 


MacMillan, 
Bloedel  and 
Powell  River 
Limited 


Our  May‘‘Review  and  Securities  List'  pre- 
sents  a  summary  of  MacMillan.  Bloedel 
and  Powell  River  Limited.  The  advantages 
of  the  recent  merger  of  MacMillan  & 
Bloedel  Limited  and  Powell  River  Com- 
panv  Limited  are  discussed  and  results  of 
the  combined  operations  are  shown. 

The  “Securities  List"  contains  a  diversified 
selection  of  government  and  municipal 
bonds  and  corporation  bonds  and  shares 
for  current  investment. 


A  copy  of  our  May  Review  c 

fgtd  Seen- 

titles  List  will  be  forwarded  o 

I  request. 

Wood,  Gundy  &  Company 

■  Limited.  ■ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


Can.  Delhi  75 
|Can.  EG  35 

■C  P  R  200 

■  Can.  Sup.  Oil  145 
Con?.  Mosher  35 
I  Copper  Rand  25 
,Dcn.  Mine?  125 
|Dom.  Store?  425 
'Dorn  TAcC  95 
‘  Elder  35 

Falconbridge  250 
!Fam.  PL  200 
Frobisher  26 

Ceco  150 

Home  Oil  'A’  135 
Hudson  Bay  350 


Interp.  Pipe 
Irish  Copper 
Irish  Cipper 
Jacobus 
Maritime? 
Massey-Fcrg. 
Mer.  Island 
M  I  Ga? 
Noranda 
North  Cold. 

N  O.  N.  G. 
Opemiska 
Orchan 
Pacific  Pete 
Provo  Ga? 
Que  N.  G 
Quemont 
Roe.  A  V 
Steep  Rock 
Terk  Hughe? 
T-C  Pipe 
TYiad 


field  all  tn  it.self.  In  the  Indus-  i 
trial  group  the  former  covers 
42.S  stocks,  against  6.S  in  the 
latter.  But  both  indexes  con-  i 
firm  that  the  markets  current-  I 
ly  are  near  the  low  for  the  [ 
year  registered  in  March. 

In  Montreal  and  Toronto  the  ; 
trading  is  listless,  so  listless, 
in  fact  that  it  may  he  called  ' 
comforting,  for  the  downward  ' 
slipping  there  has  also  con-  : 
tinned  for  a  long  time  now.  | 
The  astonishing  thing  perhaps 
is  that  on  Monday  even  the  ' 
j  gold  index  reached  a  new  low 

Rights  Offering 
Eastern  Trust 


warning  sign  on  the  Trans  Lux 
much  .sooner  than  it  did. 

Either  way.  the  in  and  out 
trader  would  probably  have 
been  wrong. 


Bond  Financing  in  March 
Almost  Double  1959  Figure 


At  midweek.  Canadian  mar¬ 
kets  showed  a  modest  improve¬ 
ment.  following  the  pace  set  by 
New  York.  But  even  so.  losses 


Canadian  government,  provin- '  lures  due  in  1930  and  .3',%  .serial 
cial.  municipal  and  corporation  debentures  due  1900  to  1939  was 
bond  financing  in  April  was  al-  the  largest  i.ssiie  brought  to  the 
most  double  that  of  the  same  market  during  the  month, 
and  gains  were  about  even  and  month  a  year  ago.  totalling  *1,'57,- '  New  corporation  bond  financ- 
the  industrial  index  in  Mont-  130,5,900.  compared  to  $81 .014.. 320 1  ing  during  .April  amounted  to  $.37,- 

real  declined  another  whopping  :jn  April  19.39.  accordmg  to  mon^- !  450.000  fJST 

.  .  ...  ..  ,,  i Iv  fi2urr^  compilpfi  by  V\o(xi.iin  I0.i9  For  thp  four  months  to 

three  points,  with  the  gold  total  dale.  bond  financing  in  the  cor 

stocks  al.so  showing  a  further  i amount  nf  bond  financing  in.'poration  section  has  totalled 
decline,  making  a  low  point  for  i  Canada  for  the  first  four  months  $27.3.800,000.  and  for  the  same 


1960. 

The  irrationality  of  index 
trading  or  of  judging  the  mar-  j 
kel  by  what  the  index  says  is 
no  better  illustrated  than  by  the  j 
fact  that  on  the  same  day  when  i 


of  this  year  has  amounted  to .  period  in  19.39  the  total  was  .$89,- 
$1,24.3.6.37.691,  as  compared  to  8.30,000.  The  $1.3,000,000  issue  of 
the  1959  total  of  $.389.208,.394  and  Dominion  Tar  &  Chemical  0',4% 
that  of  19.58  ol  $1,032.57.3,682.  (debentures  due  in  1980  and  the 
The  principal  items  in  the  dif- :  issue  of  The  Alberta 

ference  between  the  April  totals  |  Gas 
are  in  the  provincial  and  corpor 


due  in  1981,  represented  the 

_  Montreal  showed  a  drop  of  .3  !at\on‘\sMtors"’' pVovindar"bond ' financing  for  the 

30  Plan,s  of  directors  ol  The  East- 1  points  in  its  industrial  index,  [financing  in  April  1900  amount-  nionth. _ 

■’m  ern  Trust  Co.  for  the  issuance  ofi  Toronto  showed  a  gain  of  al-  led  to  $84  million  compared  to 
'«an  additional  25,000  .shares  of'  mo.st  4  points  in  the  same  in-  ! $34,572,500  in  the  same  month  m 

6o 

25  stock  have  been  announced  by, 

Donald  Mclnnes.  president. 


Purchasers  and 
Distributors 
ol’  Governmcnl, 
Municipal  and 
Corporation 
Securities 
• 

A.  E.  Ames  &  €o. 

IJmitPil 

BusineMP  Establishetf  1M9 

MOmHEAL 

TONONTO  NKWYORK  LONDON.  CNQ. 
VANCOUVfn  VtCTOniA  WINNIPIB 
CALOAttV 


dex.  with.  let  it  be  remembered,  ‘^59.  The  .$20.0W,000  Province  of  | 
Manitoba  5'2%  bonds  due  in  1909 
and  1979  and  the  Province  of 


Imperial  Oil  *27.')  Wlllro.v 


Authorized  capital  of  thi.«  com- 
^  pany  is  .300,000  shares  of  $10  par 
23  value,  of  which  125.000  shares 
22?  are  now  issued. 

,2  The  new  sharers  will  be  offered 
175  to  shareholders  of  record  May 
35  6,  1960,  at  a  price  of  $20  per 
share  and  on  the  basis  of  one 

OIL  A  GAS  PIPELINE  INDEX  £ih"  f'”' 

(Supplied  by  Kippen  A  Ce.  Inc.)  »  g  t  h  h  la  f 

Based  on  the  simple  average  of;.  The  new  stock  is  to  be  held  for 

relatives  method,  reflecting  the''"  "j 

average  movement  of  10  gas  pipe- .30  I  960,  and 
line  securities  and  4  oil  pipeline evidencing  the  right  o 
spcurities-  subscribe  for  the  new  stock, 

which  arc  to  be  forwarded  to 
shareholders  immediately  after, 
oj^jthe  record  date  of  May  6,  I960,' 
will  expire  on  June  30 
The  new  shares  will  partici-i 
pale  in  dividends  payable  after 
July  1,  1960.  This  would  indicate 
that  the  first  dividend  to  be  paid  i 

_  |on  stock  sub.scribed  under  this  I 

Genera!  Steel  Wares  Ltd  must  be  the  regular  quar- 

spend  large  capital  sums  if  it  ^t'^d^nd  of  the  company 

to  compete  with  firms  such  as'P^y^h  ®  Get.  1.  .  ,  . 

General  Electric  and  Westing-jj.^®®'®"".  Trust  was  founded  in. 
house,  said  S.  J.  Randall.  GSW.^^hfax  in  1893  and  now  ha.s 
president  branches  in  all  provinces  except! 

Uo  tola  tUo  rcu;  o,„ot  Saskatchewan,  the  newest  branch ; 

InfS 


not  too  much  difference  in  the 
composition  of  the  two  ‘mea¬ 
suring  sticks.” 

Whether  "the  market"  went 
up  or  down  depends  for  the  in¬ 
dividual  therefore  largely  on  the 
paper  he  happens  to  read  and 
the  city  in  which  he  happens  tn 
trade. 


Ontario  $60  million  5‘,2%  bonds; 
due  in  1970  and  1980  represented 
virtually  the  entire  figure  for^ 
the  month.  The  Canadian  muni-i 
cipal  bond  financing  figure  for ' 
April  this  year  was  $29,355,900. 
as  compared  to  $26,941,736  in 
19.59.  Hie  $8,400,000  .Montreal 
Metropolitan  issue  of  6%  deben-! 


Wk.  ended  Pre\ 

May  3  Week 

Pipeline  Aver.  83.55  84.23  —  0.70 

Pipeline  Aver.  66.17  67,(U  — 


6SW  Expansion 
is  Paying  Off 


outlays  were  beginning  to  pay  off.j 
While  making  no  forecast  of! 


a  year  ago. 


He  expressed  optimism  about 


1960  results,  he  said  re-organiz- „  a  r  T 

nt  thn  r,nn.nnn  „i _ .ij  pcospects  ot  Fcddcrs  Air  Condi 

clmnlp/pd^  manufactured  under, 

3r  a?ciner“‘  GSW's  .“f  l'"  ‘'‘"“T-  ? 

vampKl  produce  line  Is  excellenll,|„„^ 


and  improving. 


;  accounted  for  25  per  cent  of  all 


'•)  staff  changes,  hejair  conditioner  sales  in  Canada. 

Larger  commercial  units  will  be 
both  Easy  Washing  Machine  Co.  introduced  shortly. 

General  Steel  W'ares  and  let:  The  meeting  was  told  air  con- 
the  others  go.  ditioner  sales  and  establishment ; 

Bank  balances  are  expected  to  by  GSW  of  Coin  Laundry  stores  I 
improve  because  of  a  reduction  jin  Canada  are  providing  GSW  I 
in  steel  inventories  to  more  nor-, Acceptance  Co.  Ltd.  with  good! 
mal  levels.  There  is  now  about  .business. 

$800,000  to  $900,000  of  excess  steel,  Mr.  Randall  said  company  may  I 
inventory  on  hand,  said  Mr.  Ran-! be  in  position  to  issue  interim; 
dall.  'reports  after  June  of  this  year,  i 


OH 

CO*'*-'!! 


f)ur  Inveotmenf  Opinion  on  Moore  Corporation 
xbowR  19.39  Hale*  and  earning*  ihr  highest  in  the 
eompanv’*  history.  4  $.34.3  million  e.xpansion 
programme  in  the  last  10  years,  internally 
financed,  should  benefit  shareholders,  making 
the  stock  most  attractive  for  long  term  growth. 

IT  rile  for  a  ropy. 

McLfoo,YouMG,  WiiR  6  Company 


DonH 
just  hold 
on  hlindlyl 


50  King  Street  West 
Toronto 

EMpire  4-01 61 


?76  St,  James  Street  West 
Montreal 
Victor  5-4261 


Ottawa  Winnipeg  londen  Vancouver  Hamilton 

Calgary  Kitchener  Quebec  Sherbrooke  Windsor 

Edmonton  New  York 


I'he  fact  that  a  security  i*  now 
worth  less  than  when  you  bought  i. 
is  not  necessarify  a  valid  reason 
for  continuing  tn  hold  it.  Perhaps  you 
should — but  perhaps  not!  The  best  plan  to 
follow  is  to  seek  expert  counsel.  And  that’s 
where  we  come  in.  For  this  firm  has  almost 
.30  years  of  experience  in  advising  investor*. 

Specialty  prepared  sample  portfolio.! 
designed  for  all  types  of  investors  are 
available.  Any  of  our  offices  will  be  glad 
tn  supply  them,  without  obligation. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

35.4  St.  James  Street  West,  MONTREAL,  Phone  VI  5-922] 

MONTREAL  iJI'ESEt  TORONTO  OTTAWA  HA.MILTO.V  LO.NDON,  ONT. 

KITCHENER  BARRIE  PETERBOROUGH  GODERICH  WINNIPEG 

REGINA  C.ALCARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 

FREDERICTON  MONCTON  HALIFAX  BOSTON  NEW  YORK 

LONDON.  ENC.  ZURICH 
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THE  FINANCIAL  TIMES,  MAY  6.  1960 


High  Demand  Throughout 
This  Year:  INCO  Chairman 


Nicke!  deliveries  by  Interna¬ 
tional  Nickel  Co.  of  Canada  Ltd. 
In  March  tapered  off  slightly 
from  the  extraordinarily  high 
levels  of  the  first  two  months 
but  the  rate  of  deliveries  for  the 
quarter  was  greater  than  the 
company’s  production.  Dr.  John 
F.  Thompson,  INCO’s  board 
chairman,  told  the  annual  meet¬ 
ing. 

Net  earnings  for  the  first  quar¬ 
ter  of  1960  will  be  significantly 
higher  than  the  $16,900,000  in  the 
first  quarter  of  1959,  he  said. 

Demand  for  nickel  which  rose 
sharply  in  1959  is  expected  to 
continue  high  during  the  remain¬ 
der  of  1960.  It  can  be  more  than 
satisfied  by  the  industry’s  in¬ 
creased  productive  facilities  and 
by  the  available  nickel  supplies, 
stated  Dr.  Thompson. 

INCO’s  Manitoba  project  will 
come  into  production  in  time  to 
help  satisfy  the  world’s  1961  re¬ 
quirements,  he  informed  meeting, 
and  "although  nickel  operations 
in  Cuba  are  now  hampered,  other 
nickel  producers  are  also 
creasing  their  capacities  and  fur¬ 
ther  developing  their  operations 
toward  an  even  higher  produc¬ 
tion  rate.’’ 

Dr.  Thompson  said  develop¬ 
ment  work  on  applications  of 
nickel  during  1959  was  conduct¬ 
ed  on  a  more  highly  organized 
and  efficient  world-wide  basis. 
The  current  expansion  in  nickel 
use,  spurred  on  by  marketing 
and  research  activities,  should! 
continue,  and  will  provide  a' 


foundation  for  absorbing  new 
nickel  supplies. 

Share  Splif 

Shareholders  approved  a  re¬ 
commendation  that  shares  of 
the  company  by  split  on  a  two- 
for-one  basis  and  that  the  re¬ 
sulting  30,000,000  shares  be  in¬ 
creased  to  36.000,000  by  creation 
of  6,000,000  additional  shares. 

Dr.  Thompson  stated  the  man¬ 
agement’s  intention  to  recom¬ 
mend  payment  of  a  quarterly 
dividend  of  37^  cents  per  share 
on  the  new  shares.  At  this  rate, 
expected  dividends  on  the  new 
shares  would  total  $1.50  per 
year,  equivalent  to  $3.00  on  pre 
sent  shares  of  which  there  are 
15,000,000,  both  issued  and  un¬ 
issued. 

No  plans  have  yet  been  made 
to  issue  the  6,000,000  additional 
shares  which  are  "for  use  in 
the  future  at  the  discretion  of 
the  Board  of  Directors.’’ 

William  0.  Twaits,  executive 
vice-president,  was  elected  pre¬ 
sident  and  chief  executive  offi¬ 
cer.  He  will  .succeed  Mr.  White 
who  was  named  chairman,  and 
who  has  been  nominated  for 
election  to  the  board  of  Standard 
Oil  Co.  (N.J.). 


Alcon  Honorary  Chairman 


R.  E.  Powell 


YOUR 
LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


New  Bell  Director 


The  Life  Insurance  Company  ond  the  Fomily 
Physician 


From  time  to  time  a  doctor 
will  receive  what  is  to  him,  most 
often,  an  unwelcome  letter  from 
a  life  insurance  company.  It  will 
be  signed  by  the  chief  medical 
officer  of  the  company  and  will 
read  somewhat  as  follows 
’The  appointment  of  P.  E.|  "Dear  Dr.  Blank: 

Powell  as  honorary  chairman,  ^jj.  appjjej  to 

Aluminum  Company  of  Canada,'  .  iif» 

Limited  was  announced  today  by:^^‘®  company  for  a  policy  f 
Nathanael  V  Davis,  president  of;>"surance.  In  his  application 


Aluminium  Limited.  Mr.  Powell, 
who  was  president  of  Alcan  from 
19.17  to  19.57,  and  has  served  50 
years  in  the  aluminum  industry, 
has  relinquished  the  post  of  senior 
vice-president  of  Aluminium  Lim-'he  describes  as  a  nervous  con- 
ited  but  remains  a  director  of'dition.” 

both  companies.  Mr.  Powell  is|  Before  our  further  considera- 


therefor  he  states  that  he  was 
under  your  care  from  January 
15th,  1959  to  February  15th,  1959 
and  received  treatment  for  what 


bank  loan  was  held  up,  as  was 
the  company’s  expansion  pro¬ 
gram-all  rather  needlessly. 

However,  it  was  not  the  incon¬ 
venience  of  the  delay  which  my 
colleague’s  client  protested 
against.  But  what  if  he  had  suf¬ 
fered  an  accident  or  had  other¬ 
wise  become  uninsurable  during 
the  eight  week  delay?  His  in¬ 
surance  agent  would  not  have 
been  permitted  to  deliver  the 
policy  when  it  had  finally  been 
issued  and,  even  though  the  pre 
mium  had  been  paid  when  the 
application  had  been  signed,  it 
is  entirely  possible  that  this  doc¬ 
tor’s  delay  could  have  resulted 


jUnited  Steel  Nets 
|$3 7,000  in  Quarter 

I  United  Steel  Corp.  Ltd.  reports 
net  earnings  of  $37,000  or  six 
cents  a  share  in  the  first  quarter  1  to ’$62,780,000!  slightly  in  excess 
of  1960  compared  w’ith  a  net  loss  of  figure  for  same  month  last 
of  $114,000  in  same  period  last  [year  of  $62,658,000.  Expenses, 


Morch  Earnings 
Of  CNR  Higher 

Canadian  National  Railways 
reports  operating  revenues  for 
the  month  of  March  amounting 


year  A.  G.  House,  president, 
stated  at  the  annual  meeting. 
Sales  were  up  23  percent 
Profit  margins  were  better  re¬ 
flecting  he  said  a  slight  firming 
of  prices  in  the  structural  steel 
industry  generally.  Backlog  of 
orders  is  good  and  incoming 
business  encouraging. 

A  strong  financial  position  is 
being  maintained,  with  w'orking 
capital  totalling  $6,500,000  at 
March  31,  Mr.  House  said. 

Two  new  directors,  Roy  Pen¬ 
nington  and  Albert  Joedicke, 
were  elected. 


taxes  and  rents  also  were  some¬ 
what  higher  at  $61,456,000  as 
compared  with  $61,396,000.  Net 
operating  income  for  the  month 
was  up  at  $1,324,000  from  March 
1959  figure  of  $1,262,000. 

Operating  revenues  for  the 
first  three  months  of  1960  totalled 
$176,262,000  compared  with  $173,- 
561,000  for  corresponding  period 
last  year.  Expenses  amounted  to 
$181,855,000  against  $181,046,000. 
Result  was  a  net  operating  in¬ 
come  deficiency  of  $5,593,000  for 
the  9-month  period  against  $7,- 
485,000  last  year. 


increased  by  $108  million  in  1959 
Canadian  corporation  bonds  were 
When  Mr.”  White  leaves  to  take  I  up  $5  million  while  the  stocks 
his  position  in  New  York,  the  of  Canadian  corporations  held 
vacancy  on  the  Imperial  board  were  higher  by  $17  million. 

will  be  filled  by  the  appointment  - 

of  D.  S.  Simmons,  g«ieral  man-  I  /  */  Cl 

ager  of  Imperials  manufacturing' 1*^/1  LttC  uQlCS 
department _ 


Chancellor_of  McGill  University.  application  it  will  be  in  the  policy  being  voided  en-  He  is  a  Vice-President  and 

necessary  for  us  to  know  more  tirely— at  a  terrible  cost  to  the 'Director,  Canadian  Council,  In¬ 
exact  details  of  the  nature  of  Mr. 'applicant’s  company 


Real  Estate  Loans  Gained 
Sharply,  D.M.I.  Reports 


Toronto.  —  Mortgages  on  Cana¬ 
dian  real  estate  held  by  mem¬ 
bers  of  The  Dominion  Mortgage 
and  Investments  Association  in¬ 
creased  by  $352  million  in  1959. 
Members  of  the  Association,  the 
life  insurance,  loan  and  trust 
companies,  held  $3,629  million  of 
such  mortgages.  About  84  per 
cent  of  such  mortpges  were  on 
residential  properties. 

The  gross  mortgage  loan  ap 
provals  on  Canadian  real  estate 
of  these  companise  totalled  $774 
million  in  1959  as  against  $745 
million  in  1958.  Approvals  in  re 
sped  of  new  construction  ac¬ 
counted  for  69  per  cent  of  the 
total. 

Mortgage  loan  approvals  on  re¬ 
sidential  properties  by  member 
companies,  w'hile  lower  than  in 
the  previous  year,  were  neverthe¬ 
less  high.  These  totalled  $575  mil¬ 
lion,  being  $23  million  or  4  per 


approvals,  70  per  cent  were  on 
new  properties  —  in  1958  these 
had  been  73  per  cent  ■ 

Continuing  the  trend  of  recent 
years  to  higher  costs  of  land  and 
construction  and  to  a  more  com¬ 
modious  house,  the  average  loan 
approved  on  new  single  dwelling: 
by  member  companise  was  $12, 
056.  This  compares  with  $11,73C 
in  1958  and  $10,560  in  1957  and 
1956.  In  1954  this  average  was 
$9,042. 

Approvals  in  respect  of  busi 
ness  and  commercial  properties 
continued  to  gain  in  importance, 
both  as  to  amount  and  propor¬ 
tionately  such  approvals  repre¬ 
sented  25  per  cent  of  all  mort¬ 
gage  loan  approvals  in  1959  com¬ 
pared  with  19  per  cent  in  1958. 

The  type  of  investment  which 
members  of  the  Association  may 
make  is  governed  by  law.  Hold¬ 
ings  of  Canadian  government. 


cent  lower  than  in  1958.  Of  these 'provincial  and  municipal  bonds 


jW'eekly  statement  of  the  Band  of  Canada  as  at  .April  27,  1960 
shows  total  assets  $17,494,061  lower  than  previous  week  at  $2,824,- 
482,612.  Investments  are  shown  $2,447,424  lower.  Holdings  of 
Sterling  and  U.S.  Funds  were  $10,112,586  lower,  while  other  assets 
w'ere  $4,981,575  lower.  Deposits  were  $9,521,667  higher,  while  other 
^liabilities  were  $9,551,381  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $7,444,010  higher,  while  other  liabilities  were  $5,828,981  higher 
Circulation  was  $41,706,039  higher  than  same  period  last  year  and 
deposits  are  shown  $29,977,177  lower. 

Comparative  figures  herewith: 


$510.2  Million 


Toronto  —  New  life  insurance 
purchased  by  Canadians  during 
the  month  of  March  amounted  to 
$510.2  millions,  a  slight  increase 
over  the  March  1959  purchases  of 
$508.6  millions,  according  to  a 
compilation  by  the  Life  Insurance 
Agency  Management  Association. 
Purchases  for  the  first  three 
months  of  1960  totalled  $1,507.8 
millions,  1.3  per  cent  over  the 
corresponding  period  of  1959 

Sales  of  ordinary  life  insurance 
in  March  totalled  $398.1  millions, 
rising  from  $387.3  millions  in 
March  19,59. 

Industrial  life  sales  amounted 
to  $3.9  millions  in  March,  the 
same  as  in  March  1959. 

There  was  a  decrease  in  new 
group  life  insurance,  which  drop¬ 
ped  from  $117.4  millions  in  March 
1959  to  $108.2  millions  this  March. 

Here  are  the  figures  by  prov 


ASSETS—  Apr!!  27.  1960 

$ 

Sttrhnf  tnd  U.S.  Fuoil*  .  47.622.437 

Other  Currencies  .  159,478 

ToU!  .  47,781,915 

ADVANCES  TO 

Char,  and  Savmis  Bks.  . 

April  20,  I960 

$ 

37,735,023  — 
120.073  4- 

57,855,096  — 

Last  Wk. 
$ 

10,112,586 

39.405 

10,073.131 

lest  Tr. 

S 

—  11,081,433 

■h  38,153 

—  11,043,280 

Total  . 

mXST.MENTS 

Treasurv  Bills 

468,431a448 

478,053.508 

9,622.060 

+  273,652.800 

Govt  Secs.  (2  Yrs.) 

393,894.509 

391,403,330 

+ 

2,491.179 

+  286,233.592 

Govt.  Secs  (Lon*  Term)  1,730.444.814 

1,725.742,229 

4,702,615 

—558,308,371 

Bds.  Deb.  Ind.  Dev.  Bk. 

60,811.613 

60.807,414 

4,199 

-1-  5.488.432 

Other  Secs . 

13,864.642 

13,887,599 

— 

23.357 

-1-  924,945 

Total  . 

2,667,447.056 

2,669.894,480 

—  2,447.424 

-i-  7,991.398 

!r.d.  Dev.  Bk . 

25,000,000 

25,000,000 

Bank  Premises  . 

11J28,6S1 

11,220,572 

+ 

8,119 

-1-  1,195.345 

AU  Other  Assets  . 

73.024,950 

78,006,525 

— 

4,981,575 

-  9,300,547 

ToUl  . V . 

2,824.482,612 

2,841,976.673 

17,494,06! 

■S  7,444,010 

tIABILITIES— 

Capital  Paid  Up  . 

5,000,000 

5,000.000 

Rest  Fund  . 

25,000,000 

2.5,000,000 

Notes  in  Circulation  .... 

1,966,222.240 

1.973,662.313 

— 

7,440,073 

-1-  41,706.039 

DEPOSITS 

Govt,  of  Canada  . 

37,086,466 

31,398,529 

+ 

5,687,537 

—  13.028,826 

Char.  Banks  . 

640.011,964 

639,527.955 

484.009 

—  14,916,294 

Other  . 

23,796,254 

20.446,133 

* 

3.350.121 

—  2,032,257 

Total  . 

700,894.684 

691473.017 

f 

9,521.667 

—  29,977,177 

Liabilities  (Other  Curr.) 

51.923,29! 

61,947,565 

10.024,274 

—  10,113.833 

All  Other  Liabilities  . 

75.442,397 

84,993.778 

— 

9.551,381 

+  5,828,981 

ToU!  . 

2.824,482,612 

2.841.976.673 

—  17.494,061 

+  7,444,010 

ince  of  the  sales  of  ordinary  life 
insurance  in  March,  1960  and 

1959 

1960 

1959 

Alberta 

$  31,300 

$  26,300 

British  CTmbia 

32,400 

37,200 

Manitoba 

18,600 

15,700 

New  Brunsw’ick 

8.600 

7,800 

New'foundland 

2,800 

2,100 

Nova  Scotia 

12,800 

11,600 

Ontario 

159,500 

162,000 

Prince  Edward 

Island 

1,100 

700 

Quebec 

119,300 

113,000 

Saskatchewan 

11,700 

10.900 

TOTAL 

$398,100 

$387,300 

Stelco  Pipe  Mill 
Is  Officially  Opened 

Stelco’s  $10  million  continuous- 
weld  pipe  mill  at  Contrecoeur, 
Quebec,  has  been  in  operation 
since  September,  1959. 

.At  the  recent  official  openingf. 
Premier  .Antonio  Barrette  of 
Quebec  said  the  mill’s  strategic 
location  on  the  St.  Lawrence 
Seaway  would  facilitate  access  to 
European,  .American  and  Cana¬ 
dian  markets. 

The  new  mill,  AIcMaster 
Works,  is  expected  to  eventually 
produce  123,000  tons  per  year  of 
y*  inch  to  4  inch  continuousweld 
pipe.  It  will  also  replace  the 
buttweld  mill  at  Stelco’s  St. 
Henry  works. 

To  supply  the  M  c  M  a  s  t  e  r 


Doe’s  illness,  treatment  pre¬ 
scribed  and  whether  or  not  re¬ 
covery  was  complete. 

W’e  would  therefore  appreciate 
it  if  you  would  complete  the  at¬ 
tached  form  and  return  it  to  us 
bearing  your  signature  at  your 
earliest  convenience.  I 

Photostat  copy  of  Mr.  Doe’s 
authorization  of  your  disclosure 
of  this  information  to  us  is  also 
enclosed.  We  shall  be  pleased  to 
forward  our  usual  fee  upon  re¬ 
ceipt  of  your  reply. 

Yours  sincerely, 

James  White,  M.D  , 
Chief  Medical  Officer 
❖  ❖  ❖ 

These  letters,  of  course,  absorb 
some  of  the  valuable  time  of 
each  doctor  who  receives  one; 
most  of  whom  have  little  enough 
to  spare  They  necessitate  dig¬ 
ging  out  old  records  and  check¬ 
ing  as  to  whether  the  information 
forwarded  is  accurate.  The  doc¬ 
tors’  replies  are  usually  vital  to 
the  evaluation  of  the  mortality 
risk  the  insurance  company  is 
being  asked  to  accept  and,  in 
most  cases,  it  is  not  possible  for 
a  policy  to  be  issued  until,  and 
unless,  the  doctor’s  reply  is  re¬ 
ceived. 

Needless  to  say,  replies  are 
forthcoming  in  the  greatest  ma¬ 
jority  of  cases  with  a  minimum 
of  delay.  However,  once  in  a 
long  while,  a  very  serious  delay 
will  occur  before  an  urgent  reply 
is  sent  by  an  applicant’s  doctor 
Since  most  doctors  are  extreme¬ 
ly  busy,  don’t  like  administra¬ 
tive  w’ork;  and  probably  feel  that 
the  fee  they  receive  from  the 
enquiring  insurance  company  is 
inadequate,  it  is  a  tribute  to  the 
conscientiousness  and  devotion  to 
patient  inherent  in  the  medical 
profession  that  serious  delays  do 
not  occur  more  often. 

Nonetheless  when  they  do  oc 
cur,  they  present  a  grave  prob 
lem..  .A  colleague  of  mine  made 
application,  on  behalf  of  a 
client  cf  his,  for  a  very 
substantial  amount  of  life  in¬ 
surance,  which  was  to  be  own¬ 
ed  by  and  payable  to  his  com¬ 
pany  in  the  'event  of  his  death. 
The  need  for  this  policy  was 


❖  ❖  ❖ 

The  only  damage  in  the  case 
cited  was  an  unnecessary  delay 
and  the  taking  of  an  unnecessary 
risk  by  the  applicant  instead  of 
by  the  insurance  company.  As 
mentioned  previously,  there 
aren’t  many  of  these  cases,  but 
there  have  been  some  which 
have  not  had  as  happy  an  end¬ 
ing  In  some  cases,  for  reasons 
known  only  to  themselves,  doc- 


Herbert  H.  Lank 

Thomas  W.  Eadie,  President 
and  Chairman  of  the  Board  of 
The  Bell  Telephone  Company  ofj 
Canada,  announces  the  appoint¬ 
ment  of  Herbert  H.  Lank  to  the 
Board  of  Directors  of  the  Com¬ 
pany  and  to  the  Executive  Com¬ 
mittee. 

Mr.  Lank  is  President  and  a 
Director  of  Du  Pont  of  Canada 
Limited  and  is  a  director  of  a 
number  of  other  Canadian  com-! 


CLIOA  Meeting  To 

tors  have  resisted  any  and  all  Be  Held  in  Toronto 


ternational  Chamber  of  Com¬ 
merce;*  Member  of  the  Board  ofj 
Management,  Montreal  General) 
Hospital;  the  Canadian-American 
Committee,  National  Planning' 
Association;  the  Advisory  Board; 
of  the  McGill  School  of  Com¬ 
merce.  the  Advisory  Committee! 
to  the  Department  of  Business! 
Administration,  Bishop’s  Univer¬ 
sity;  and  of  the  Committee  ofj 
National  Advisers.  National 
Council  of  YMCA’s  of  Canada 


efforts  to  elicit  their  co-opera¬ 
tion  to  the  unfortunate  end  that 
the  insurance  company  has  had 


The  sixty-seventh  annual  meet¬ 
ing  of  the  Canadian  Life  Insur¬ 
ance  Officers  Association  is  being 


no  alternative  but  to  refuse  tO|heid  at  the  Royal  York  Hotel, 


issue  the  applied  for  policy 
I  don’t  suppose  there  is  any 
I  other  industry  more  cognizant  of, 
nor  one  which  works  more  close¬ 
ly  with,  the  whole  medical  pro¬ 
fession  than  the  insurance  indus- 


Toronto,  on  Wednesday,  Thurs¬ 
day  and  Friday,  May  25th,  26th 
and  27th,  1960.  The  annual  meet¬ 
ings  of  the  Life  Agency  Officers 
Section  and  the  Life  Insurance 
Advertisers  Section  will  be  held 


try.  There  is  a  vast  bond  ofjst  the  same  time  and  place, 
understanding  between  the  two!,. Poyntz,  president  of. 

the  Association  and  president  of 


MEMBERS 

ALL  •  •  ■  of 

the  B  of  M’s 
REVIEW-OF-THE-MONTH 
CLUB... 


Works’s  gas  fired  furnace,  30 
miles  of  20  inch,  12  inch  and  8  firmly  and  thoroughly  establish- 
inch  pipe  was  laid  from  Montreal  I  ed  in  a  series  of  discussions  be- 


to  the  plant  site. 

The  Shawinigan  Water  and 
Power  Compnay  built  a  special 
line  of  13,000  volts  to  supply  elec¬ 
tric  power. 

C.4N.4DA  STEAMSHIPS 
Canada  Steamship  Lines  Ltd.  advises 
that  1.400  additional  common  shares 
have  been  Issued  pursuant  to  the  terms 
of  the  company’s  option  plan  As  of 
April  30th,  1960,  there  were  1,236,700 
common  shares  issued  and  outstanding 


New  Issue 

$500,000 

SIMARD  &  FRERES  CIE  LT^E 

(Incorporated  under  the  Quebec  Companies  .Act) 

7%  Serial  Bonds 

Dated  May  1,  !%• 

Wndpol  nd  hiff-ye*r!y  fsterest  CMay  1  and  November  1)  arid  redemption  preminm.  If  lay.  ptyeble 
fn  lewful  mon^  of  Canada  at  the  main  office  of  the  Company's  bankers  in  the  cities  of  Montreal  or  C^eb^  at 
the  option  of  the  holders.  Coupon  Bonds  in  denominations  of  $600  or  $1,000  registrabie  as  to  prindpaJ  only. 

Not  redeemable  prior  to  May  1,  1%S  at  a  cost  of  money  lower  t-bgn  7%. 


Trustee:  GENERAL  TRUST  OF  CANADA 

In  the  opinion  Counsel,  the  Bonds  will  be  investments  in  which  the  Canadian  and  British  Insurance 
Companies  Act  states  that  Companies  registered  under  Part  III  thereof  may  invest  their  funds  without  availing 
themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  section  63  of  said  .Act. 

Ae  principals,  offer  the  7%  Sentl  Bonds  of  Simard  &  FrAret  Cie  Ltde,  at  the  prices  Indicated  below, 
if  as  and  when  issued,  subject  to  prior  sale  and  change  in  price. 

Maturity 

May  1,  1961 
May  1,  1962 
May  1,  1963 
May  1,  1964 
May  1,  1965 


Quantity 

Price 

Maturity 

Quantity 

Price 

$50,000 

99.65  1 

May  1,  1966 

$50,000 

98.30 

50,000 

99.35 

plus 

May  1,  1967 

.50,000 

98.10 

50,000 

99.05 

•  accrued 

May  1,  1968 

50,000 

97.90 

50,000 

98.80 

interest 

Mav  1,  1969 

50,000 

97.70 

50,000 

98.55  j 

May  1,  1970 

50,000 

97.50 

YIELD ;  About  7.35%  to  maturi ty 

Applications  will  be  received  subject  to  rejection  or  allotment,  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 

Delivery  on  or  about  May  3,  1960 

LA  MAISON  BIENVENU  LIMIT^E 

33  St.  James  Street  West 
MONTREAL  1,  P.Q. 

Victor  2-4835 

A  prospectus  will  be  furnished  upon  request. 


tween  my  colleague,  his  client, 
and  his  client’s  auditor  and  ban¬ 
ker  It  was  required  for  colla¬ 
teral  purposes  before  a  substan¬ 
tial  loan  could  be  made  to  the 
company  for  purposes  of  a  re¬ 
quired  expansion  of  plant  and 
facilities.  In  addition,  it  was  to 
serve  as  protection  against  the 
otherwise  insurmountable  finan¬ 
cial  difficulties  which  w’ould  be¬ 
set  the  company  (and  all  its  em¬ 
ployees'  in  the  event  of  the  un¬ 
timely  death  of  this  man. 

The  insurance  applicant  had 
been  ifhder  treatment  by  his  own 
doctor  for  what  might  conceiv¬ 
ably  have  been  a  serious  condi¬ 
tion.  Thus  a  letter  went  forth 
from  the  insurance  company  to 
the  doctor,  requesting  informa¬ 
tion.  There  w'as  no  reply.  The 
insurance  agent  called  the  doc¬ 
tor  and  was  assured  the  reply 
would  be  made  within  a  day  or 
two.  But  it  was  not  forthcoming. 
The  applicant  telephoned  and 
subsequently  made  a  personal 
visit  to  his  doctor  in  order  to 
urge  upon  him  the  importance  of 
his  reply  being  made  as  quickly 
as  possible.  The  doctor  had 
been  busy  but  he  would  get  a 
reply  off  that  same  evening.  He! 
didn’t. 

Finally  the  chief  medical  offi-. 
cer,  who  had  been  requested  to! 
process  the  application  without; 
the  information  he  had  requested) 
and  who  had  decided  that  it  was 
not  possible  to  do  so,  telephoned 
long  distance  to  the  applicant’s 
physician,  and  received  enough 
information  over  the  telephone 
to  enable  him  to  decide  that  the 
applicant’s  health  was  such  that 
a  standard  policy  could  be  is¬ 
sued.  In  the  meantime  eight 
long  weeks  had  passed  and  the 


organizations  and  when  some¬ 
thing  like  the  above  happens  it 
is  extremely  regrettable.  It  is  a 
very  rare  occurrence,  but  so  long 
as  it  happens  once— so  long  as 
one  man’s  family  has  been  de¬ 
nied  necessary  protection  be¬ 
cause  a  doctor  delayed  unneces¬ 
sarily  long,  or  never  did  co¬ 
operate,  then  articles  like  this 
will  have  to  be  written  in  the 
hope  of  explaining  how  very  im 
portant  and  necessary  this  infor 
mation  is  when  it  is  requested. 


the  Imperial  Life  Assurance 
Company  of  Canada,  will  preside 
at  the  association’s  annual  meet¬ 
ing.  W.  J.  Cowls  (Mutual  of  Can 
ada)  and  A.  E.  Wall  (Confedera¬ 
tion)  will  preside  at  the  adver¬ 
tisers  section  and  agency  cffic 
ers  section  meetings  respective- 
!y. 

A  large  attendance  is  antici¬ 
pated.  ’This  year  the  meeting  i= 
being  held  in  Toronto  for  the 
first  time  in  many  years  and 
there  is  ample  accommodation! 
for  officers  of  member  com.panies' 
and  allied  organizations. 


In  Toronto  and  Vancouver  ...  in 
Calcutta  and  Copenhagen  .  .  .  the 
B  of  Ms  Business  Review  is  re¬ 
garded  as  an  authoritative  summary 
of  developments  and  trends  in 
Canada’s  economy.  Businessmen  in  all  parts  of  the 
world  keep  up-to-date  on  Canada  by  reading  this 
concise,  monthly  diagnosis  of  the  current  Canadian 
economic  scene. 

If  you  would  like  to  "join  the  club  ’  and  receive  this 
valuable  report  each  month,  it’s  yours 
for  the  asking.  Just  drop  a  line 
today  tor  Business  Development, 

Bank  of  Montreal,  P.O.  Box  6002, 

Montreal  3,  P.Q. 


OlSil 


Bank  of  Montreal 

V'ORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


New  Issues 


The  Alberta  Gas  Trunk  Line  Company  Limited 

(Incorporated  under  the  laws  of  Albertaj 

$15,000,000 

63^%  Secured  Sinking  Fund  Debentures.  Series  A 

(accompanied  by  Class  “A”  Common  Share  Purchase  Warrants) 


To  be  dated  May  17,  1960 


To  mature  Mav  13.  1981 


Trustee;  The  Roya!  Trust  Company 


In  the  opinion  of  our  Counsel,  these  Debentures.  Series  .K  will  be  eligible  as  investments  under  Section  65(ll(h) 
of  the  Canadian  and  Britiab  Insurance  Companies  Act  for  companies  registered  under  Part  III  of  that  .Act. 


Price:  100  and  accrued  interest 


We,  as  pnncipals,  offer  these  Debentures,  Senes  A  and  Class  .A"  Gsmrr.on  Share  Purchase  Warrants,  subject  to  prior  sale  and  change  in 
price  if.  as  and  when  issued  by  The  Alberta  Gas  Trunk  Line  Company  Limited  and  accepted  by  us,  subj^t  to  the  approval  of  ail  legal 
matters  on  our  behalf  by  Messrs.  Chambers.  Might.  Saucier,  Peacock,  Jones.  Black  &  Gain,  Calgary,  who  will  rely  as  to  matters  of  title  to 
the  specifically  charged  premises  on  the  opinion  of  Counsel  for  Trunk  Line.  Messrs.  Howard.  Bessemer.  Moore.  Dixon  &  Mackie.  ^Igar/, 
to  whose  approval  on  behalf  of  Trunk  Line  all  legal  matters  are  subject.  Subscriptions  will  be  received  subject  to  rejection  or  allotment 
in  whole  or  in  part  and  thie  right  is  reserved  to  close  the  subscription  books  without  notice 


- ^ - 

$15,000,000 

(loO^BOO  shares) 

Cumulative  Redeemable  Preferred  Shares  Series  A 

(of  the  par  value  of  $100  each  I 

(accompanied  by  Claes  “A*’  Common  Share  Purchase  Warrants) 


Transfer  Agent  and  Registrar;  Crown  Trust  Cempa.ny 


Price:  $100  per  share 

We.  as  principals,  offer  these  Preferred  Shares  Series  A  and  Class  A"  Common  Share  Purchase  Warrants  subject  to  pnor  sale  and  diange 
in  price  if.  as  and  when  issued  by  The  Alberta  Gas  Trunk  Line  Company  Limited  and  accepted  by  us  subject  to  the  approval  of  eH  leg^ 
matters  on  our  behalf  by  Messrs.  Chambers.  Might.  Saucier,  Peacock,  Jones,  Black  6-  Gam,  Calg^  All  legal  maners  on  behalf  of  Trunk 
Line  will  be  subject  to  the  approval  of  Messrs  Howard,  Bessemer.  Moore.  Dixon  &■  Mackie.  Calgary  Su^riptions  will  be  received 
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Aluminium  Off  to  Good 
Start  Shareholders  Told 


Alee  Products 
Vico*  President 
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New  President 
Dominion  Mortgage  & 
investment  Assoc. 


Consol'd  Paper 
Puts  Emphasis 
On  New  Products 


tion  m  Canada  during  first  quart* 
er  of  1960  exceeded  that  of  1991 
first  quarter  by  7.6  per  cent,  Mr. 
Hobart  said. 

This  he  attributed  in  part  to 
the  sharp  growth  of  family  for¬ 
mations  now  being  experienced 
as  war  babies  mature  and 
marry. 


Consolidated  1960  first  quarter|of  debt  retirement. 

These  factors  increased  fu^st 


sales  of  180.000  tons  by  Alumi¬ 
nium  Ltd.  exceeded  the  124,000  quarter  profits  by  $2.7  million, 
tons  sold  in  first  quarter  of  1959 
by  45  per  cent,  Nathanael  V.  A  Better  Stort 

Davis,  president,  told  the  annual  ...u  u  u 

meeting  Although  many  changes  may 

This  rate,  while  below  that  of  the  ye^  end,  Alum- 

the  last  three  months  in  1959,  is  Canadian  smelters 

said  to  be.  for  Aluminium  Ltd.,  continuing  operations  at  about 
“a  high  first  quarter  rate.’’  P®**  ‘'®"t  of  capaci^  and  the 

The  company’s  consolidated  net  company  is  off  to  a  better  start 
profit  during  the  period  was  es-  this  year  than  last,  stated  Mr. 
timated  at  $9  million,  or  about  30  ..... 

cents  per  share;  up  from  1959  The  industry  has  been  experi- 
first  quarter  earnings  of  $2.3  mil-  f.  welcome  increase  in 

lion  or  8  cents  per  share.  consumption,  he  said,  but  bo  h 

Mr.  Davis  indicated  the  im-  Canada  and  the  ILS.  have  idle 
provement  in  income  results,  smelter  facilities  while  producers 

while  resulting  mainly  from  in-  j  „ 
creased  sales,  also  reflects  the  outside  North  America  are  oper- 
effects  of  the  three  following  ^‘>"8  ^t  high  or  capacity  levels, 
factors-  Competition  is  keen  on  all  sides, 

1.  A  change  in  accounting, sources,  he  stated. 
aim.ed  at  smoothing  the  effect  on!  Mr.  Davis  believed  removal  of 
earnings  of  seasonal  fluctuations  *^'"®^®  boners,  while  resulting  m 
in  shipping  results  by  absorbing  S'"®®*®’"  international  competition, 
them  tlvough  inventories.  iwouW  eventually  benefit  the  in- 

2,  Allocation  to  the  first  quart-, ^,'i**''y  ^  effecting 

er  of  one-fourth-$l,l  million  af-'!  greater  stabihty  and  rational- 
ter  taxes— of  the  1960  payments !‘*y  aluminium  prices. 

from,  a  contract  buyer  in  respect!  Aluminium  Ltd.’s  sales  in 
of  the  cancellation  of  tonnages  Europe,  the  United  Kingdorn  and 
previously  due  for  delivery  in  Canada  have  continued  satisfac- 
1960-61.  torily,  but  company’s  first  quar- 

3.  A  profit  of  $1.1  million  ter  business  in  the  U.S.  did  not 


Consolidated  Paper  Corp.  Ltd  | 
president,  G.  M  Hobart,  attri-; 
buted  part  of  the  improvement! 
in  the  company’s  1960  first  quart¬ 
er  earnings  to  increased  news¬ 
print  production  and  reduced 
loss  on  exchange. 

He  told  the  annual  meetins 
that  integration  of  the  multiwallj 
bag  business  through  acquisition 
of  St.  Regis  Paper  Co  of  Canada 
facilities,  while  adding  to  Con- 1 
solidated’s  earning  power,  has 
also  further  stabilized  its  krafi 
paper  operations. 

Emphasis  on  new  product  de¬ 
velopment  and  further  diversifi¬ 
cation  should  additionally  en¬ 
hance  the  growth  potential  ofj 
Consolidated’s  earnings,  he  add-| 


K.  M.  Young 


jHendershot  Paper 
Had  loss  in  1959 


The  Importance  Today  of  Liability  Insuronce 

One  of  the  most  vital  cover-  Even  if  the  fire  were  quickly 
ges  in  this  day  and  age  is  controlled  and  extinguished  be- 
lability  Insurance.  I  say  in  this  fore  it  could  spread  beyond  your 
ay  and  age  because,  in  years  own  building,  you  could  still  be 
one  by,  if  someone  fell  on  your  held  liable  for  any  smoke  dam- 
•ont  walk,  was  bitten  by  your  age  to  the  property  of  your 
og,  suffered  a  minor  injury  as  tenants  and  to  adjacent  build- 

tenants' 


Hendershot  Paper  Products  Ltd. 
reports  a  net  loss  of  $173,798  for 
I  the  year  ended  December  31, 
1959  In  the  previous  year  there 
was  a  net  loss  of  $104,270. 

Sales  of  all  products  showed 
modest  increases  and  all  quarter¬ 
ly  results  were  ahead  of  1958,  J. 
C  Colclough,  president,  states  in 
I  report,  the  most  significant  im- 
j  provement  being  in  the  sale  of 
shipping  containers  where  regular 
[lines  were  augmented  by  a  new 
I  water-impervious  board. 

I  Substantial  losses  in  the  past 
Itwo  years  resulted  from  the  com- 
'pany’s  e.xpansion  program  and 
'disposal  of  former  properties, 
(President  points  out.  Re-locating 
and  idle  plant  expenses  were  re- 
I  fleeted  mainly  in  1958  results  and 
I  were  largely  completed  in  1959. 

.Markets,  he  says,  remain  very 
competitive  but  with  a  new  wide 
range  of  products,  opportunities 


property 


ings  i 
therein 

The  examples  given  thus  far, 
for  both  the  residential  and 
commercial  aspects  of  Liability 
Insurance  are  quite  apart  from 
the  "run  of  the  mill’’  type  of 
liability  claims,  such  as  people 
falling  on  stairs,  snow  or  ice 
falling  from  roofs  and  other 
such  occurrences  with  which  1 
most  readers  are  no  doubt  quite 
familiar.  | 

All  such  claims  are  based  on 
negligence,  which,  in  simple 
words,  merely  means  that  you 
have  either  done  something  that 
you  should  not  have  done  or 
that  you  have  neglected  to  do 
something  you  should  have 
done! 

Very  often  it  is  in  an  act  ofj 
very  simple  commission  or  omis¬ 
sion  which  causes  the  Injury  or 
damage  that  results  in  an  action 
for  damages  being  taken  against 
you.  1116  settlement,  however, 
seldom  bears  any  relationship  in 
simplicity  to  the  original  act  of 
negligence  and,  if  you  have  not 
had  the  foresight  to  protect 
yourself  by  means  of  a  Liability 
Insurance  policy  with  adequate 
limits,  the  results  could  well 
mean  financial  disaster' 

The  words  "adequate  limits’’ 
which  are  underlined  above, 
.may  well  give  rise  to  the  ques¬ 
tion;  What  are  adequate  limits 
as  respects  a  Liability  Insurance 
policy’’ 

Unfortunately,  this  is  a  que.s- 
tion  to  which  no  satisfactory 
general  answer  can  be  given. 


[WILFRID  P  GREGORY,  Q.C. 

vice-president  am 


[executive  . 

managing  director,  British  Mort¬ 
gage  &  Trust  Company,  Strat-l 
ford,  who  was  elected  president 
of  The  Dominion  Mortgage  andj 
Investments  Association  at  its;, 


The  company’s  present  develop  I ! 
ment  program  I's  said  to  con-j 
template  future  expenditures  of| 
$10  million.  Besides  increasing! 
newsprint  capacitv,  it  includes  1 
plans  to  utilize  bark  and  replace' 


J  employees  and  opening  its  doors! 
r  I  every  day  to  countless  members 
Jof  the  public,  should  have  a 
J  substantial  Bodily  Injury  limit. 

[  a  fire,  an  explosion  or  collapse 
I  could  cause  a  catastrophic  loss 
Jand  the  wise  building  owner 
should  endeavour  to  determine  a 
Teasonable  probable  maximum  . 
and  guide  himself  accwdingly. 

■  Consideration  must  also  be  given 
J  to  the  question  of  current  court 
[  awards  for  injuries  and  what 

heights  these  awards  are  bkely 
'  to  climb  to  in  the  near  and  fore- 

■  seeable  future. 

The  Property  Damage  limit, 
[while  more  readily  assessed  due 
jto  known  building  costs,  must  be 
[carefully  considered  from  the 
[point  of  view  of  probable  dam- 
[age  to  property  which  could 
’  occur  as  a  result  of  a  single 
:  casualty. 

’The  point  that  should  be  most 
strongly  emphasized  is  the 
.  necessity  for  expert  counselling 
when  insurance  is  being  pur¬ 
chased.  Consult  your  insurance 
agent  or  broker  as  you  would 
I  your  doctor  or  lawy-er.  The  ar¬ 
rangement  of  adequate  insur¬ 
ance  protection  so  that  you  are 
fully  protected  and  so  no  policy 
wastefully  overlaps  another,  is 
no  job  for  an  amateur. 


J  K  Macdonald,  president,!®  c*®™  ®n'l  t"®  Possibility  that 
[confederation  Life  Association,  you  will  be  required  to  com- 
Toronto.  was  elected  first  vice-  pensate  the  injured  party  by 
president,  and  J.  Allyn  Taylor,  pgymg  him  a  substantial  amount 
president  and  general  manager, 

The  Huron  &  Erie  Mortgage  Cor-  ®*  money. 

poration-The  Canada  "Trust  Com-  ^5  jn  the  automobile  insurance 

pany,  London,  was  elected  sec- 

ond  vice-president.  A.  Hazlett  h®''®'’®'-  l>®*’'l'*y  coverage 
Lemmon,  vice  -  president  and*®  oot  limited  to  personal  injury. 


kraft  pulp  digestors  with  more! 
modern  equipment  ' 

First  quarter  net  income  of, 
company  totalled  $2,958,474.  equal 
to  50  cents  a  share,  on  5.917,762, 
common  shares.  This  compares 
with  $2,271,799  or  44  cents  a 
share  on  5,132,696  common  shares 
in  the  first  quarter  of  1959.  j 
Tonnage  of  newsprint  consump-l 


All  MacMillan 
Plants  Are 
Reasonably  Busy 


for  growth  are  improved, 


Busy  1st  Quarter 
Bell  Telephone; 
"ODD"  Accepted 


of  London,  Enftitnd 


_  t  e-YviUMuiib  conidincQ  in  me 

Earnings  of  $12,2o9,086,  or  58  ,. 

cents  per  share,  for  the  first 

three  months  of  1960,  are  re-  As  has  been  said  in  an  earlier 
ported  by  The  Bell  Telephone  column,  liability  arising  out  of 
Company  of  Canada  Per  share  intentional  acts  of  the  insured 
net  w-as  three  cents  per  share  are  not  insurable  For  example, 
less  than  for  the  corresponding 

period  last  year  after  a  year-end  held  legally 

adjustment  for  depreciation  had  I’^ble  for  damages  to  the  per- 
been  allocated  equitably  over  son  of  a  neighbour  whom  you 
the  four  quarters  of  1959.  have  punched  in  the  nose  in  a 
Revenues  were  PS  per  cent  n^oment  of  pique,  such  action 
higher  and  expenses  rose  by  7  5  ....  ,  .  , 

np.  constitutes  an  intentional  act 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

o*  Glasgow,  Sco*ia'’d 


BRITISH  NORTHWESTERN 

Insurance  Company 


creasingly  narrow.  by  9'-2  per  cent  Earnings  per 

The  lumber  market  was  des-|  common  share  would  therefore 
cribed  as  "quite  uncertain’’,  and  I  be  about  88  cents  as  against  81 
nlywood  trade  was  said  to  be  [cents  in  last  year’s  first  quarter. 
"  ■  j  The  volume  of  1960  first  quar- 

Flakeboard  *®r  business  acquired  by  I  A.C. 


SECURITY  NATIONAL 

Insurance  Company 


"highly  competitive’ 

The  company’s 

mili  at  New  Westminster,  soon  3®'^  its  two  principal  subsioi- 
to  be  in  commercial  production,  afjes.  Merit  Insur^ce  Co  and 
is  expected  to  quickly  w’in  "an  Niagara  Finance  Co.  Ltd ,  re- 
important  position  in  the  building  porfedly  increased  almost  2  per 
trade.”  Its  Fine  Paper  mill  on  ®®t’*  *^^9  first  quarter. 

Annacis  Island  is  reported  nearly  nn»lnnlr 

ready  to  start  manufacturing  a  incouroging  OuUook 

wide  range  of  products  for  the  “jbe  outlook  for  a  continuing 
western  Canada  market  volume  of  business  at  about  pre- 

MacMillan,  Bloedel  and  PowtII  sent  levels  is  encouraging”  said 
River  Ltd.  now  has  full  operating 
control  of  Sidney  Roofing  & 

Paper  Co.  Ltd. 

The  latter,  a  large  user  of  its 
new  parent  company’s  pulp, 
manufactures  building  products, 
paper  board  and  packaging  pro¬ 
ducts. 

The  acquisition  of  Sidney  Roof¬ 
ing  permits  MacMillan,  Bloedel 
and  Powel!  River  to  diversify  in 
the  packaging  field;  Sidney’s 
building  products  are  said  to 
naturally  complement  the  wood 
products  manufactured  by  its 
parent. 

Response  of  the  6,000  former 
shareholders  of  MacMillan  & 

Bloedel  to  the  plan  of  amalgam¬ 
ation  was  described  as  “quite 
remarkable  ■’  Of  the  more  than 
5  million  shares  formerly  out¬ 
standing,  99.7  per  cent  have  been 
exchanged  in  accordance  with 
the  plan 

Decision  to  pay  the  usual  quar¬ 
terly  was  announced  On  the 
basis  of  shares  as  split,  share-: 
holders  of  record  May  13.  1960, 
will  receive  a  dividend  of  15 
cents  per  share,  payable  next 
June  15th.  An  extra  dividend  of 
8  cents  per  share,  payable  oni 
the  same  date,  in  respect  to  the 
half  year  ending  June  30th,  was' 
also  authorized  { 


The  contributors  to  this  col¬ 
umn  are  all  active  in  The 
Insurance  Institute  of  the 
Province  of  Quebec,  the  Grad¬ 
uates  Committee  of  which  is 
sponsoring  the  column.  Ques¬ 
tions  from  readers  on  any 
problems  they  may  have  in 
connection  with  their  general 
insurance  program  will  be 
welcomed. 

(Editor) 
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Mr.  Ranahan.  and  should  an 
amount  almost  equal  to  1959 
volume  be  attained,  "it  would 
be  a  very  good  year  indeed.  ” 

Volum.e  of  business  wTitten  in 
1959,  on  a  consolidated  basis, 
was  largest  in  I  A  C  history. 

Mr  Ranahan  said  it  w'as  too 
early  to  forecast  the  full  year's 
results  but  noted  the  following 
significant  factors. 

1.  Receivables  outstanding  and 
unearned  service  charges  which 
relate  thereto  are  higher  than 
they  were  a  year  ago 

2.  Despite  recent  fluctuations 
upward,  there  has  been  some 
down-trend  in  money  costs,  par-! 
ticularly  in  the  short  term  cat¬ 
egory,  since  the  beginning  of  the 
year. 

3  Certain  changes  made  in 
some  of  the  parent  company’s 
sales  plans,  because  of  higher  1 
interest  costs  which  have  a  de¬ 
layed  effect  on  profits,  are  now, 
becoming  evident 


same  period  in  1959,  while  total  jin  their  path,  particularly  at 
operating  expenses  increased  7.5  Ljght.  Should  they  fall  in  they 
per  cent  to  $66,342,866  from  , 

$61,730,049 

Total  other  income  rose  tol  In  the  case  of  children,  the 
$2,056,586  from  $1,836,689  genera!  principle  is,  that  e^'en 

Total  operating  taxes  increas-  rnav  be  a  tresoas^ei* 

ed  by  $1,700,000  to  $15,019,000  m®^  ®®  a  trespasse.. 

Fixed  charges  also  went  ud  by  ®  must  be  protected  from 
$583,303  to  $5,180,325  Dividends  “an  attractive  nuisance”.  This, 
paid  were  $2,473,458  more^  than  a  lawyer  is  reported  to  have 
said,  is  “anything  a  child  can 
see,  hear,  feel,  smell  or  taste.” 

There  are  many  more  such 
examples  that  could  be  given, 
but  I  think  that  most  readers 
will  accept  the  view  that  a 
homeowner  should  acquire  a 
Liability  Insurance  policy  at  the 
time  as  he  obtains  the 
to  the  property.  The 

=s  are  he  recognizes  the 
for  Fire  Insurance,  al- 

safes”**or"pharmaceu-  though  his  possible  loss  is  limit- 
isident  said,  "we  are  ed  by  the  value  of  his  property, 
[on  the  other  hand,  however, 
jthere  is  no  limit,  other  than  the 
jwhim  of  the  Court,  to  his  lia- 
jbility  to  the  public  for  injury 
received  on  his  land. 

City  apartment  dwellers  should! 
not  read  this  and  consider  it  a 
further  argument  against  ac¬ 
quiring  a  home  in  the  suburbs. 
They  too  come  under  the  same 
laws’  ' 

j  So  far  I  have  dealt  primarily  | 
jwith  the  residential  aspects  of, 

,  Liability  Insurance  but,  lest| 
'omeone  assume  from  this  that; 
the  businessman  and  the 


[asset  value  per  share  at  Marchj 
31,  1960  was  $8.05  against  $8.68| 
on  December  31  Total  net  as-j. 
sets  were  $6,725,112  comparedjdeed 
[with  $7,361,268  at  the  year-end  [phan, 


Saguenay  Power 
1st  Quarter  Off  | 

Saguenay  Power  Co.  Ltd.  andj 
subsidiaries  had  consolidated  net! 
earnings  of  $419,464  in  the  first 
quarter  of  1960  compared  with 
$430,785  in  the  similar  1959  period 

Operating  revenues  were  $3,- 
926,865  compared  with  $3,808,205. 
Operating,  maintenance  and  ad¬ 
ministrative  expenses  came  to 
$2,275,704  against  $2,096.870. 


CONSOLIDATED  PAPER  CORPORATION 

LIMITED 


NfW  DIRECTORS 

At  Its  annual  generol  meeting  of  shareholders,  held  April  28th,  F  W. 
Bradshaw,  H  W.  Sloan  and  M  M.  Wolter  were  elected  directors  of 
Consolidated  Poper  Corporation  Limited  Mr.  Bradshaw  is  executive  vice- 
president  of  the  Corporation  while  Mr.  Sloan  is  vice-president  of  St  Regis 
Paper  Compony  and  Mr  Walter  is  chairman  and  president  of  The  Royal 
Bank  of  Canada 


One  of  the  most  important  facets  of  The  Toronto- Dominion  Bank’s  operations  is,  perhaps, 
one  of  the  least  known.  It’s  the  Foreign  Department— comprising  a  world-wide  network  of 
correspondent  banks,  plus  fully-staffed  offices  in  the  U.S.  and  U,K.— which  provides  vital  and 
authoritative  information  to  foreign  firms,  and  serves  Canadian  business  interests  abroad. 

A  key  member  of  “The  Bank’s”  Foreign  Department  is  Fred  EUiott  who,  as  agent  in 
New  York,  heads  up  a  staff  of  60  Toronto- Dominion  people.  It’s  an  interesting  and 
challenging  job,  one  that  keeps  him  in  constant  contact  with  other  major  banking  concerns, 
and  with  the  top  executives  of  corporations  with  business  interests  in  Canada.  Thoroughly 
experienced,  and  keen  of  judgment,  Fred  Elliott  typifies  the  capable,  courteous  people 
you’ll  find  at  any  branch  of  “The  Bank”.  Drop  in  soon  and  see  why  . . . 


com- 

I:Ticrcia!  or  public  building  own¬ 
er  IS  exempt  from  such  liability. 
1 1  shall  hasten  on  to  prov'e  other- 
■  wise 

*1  Let  us  assume  that  you  are 
[the  owner  of  a  multiple-occup- 
.anev  commercial  building  Let 
us  further  assume  that,  through 
negligence  on  your  part,  or  on 
the  part  of  one  or  more  of  your 
employees,  a  fire  occurs  in  your 
[building.  The  fire  starts  and 
jburns  under  ideal  conditions 
and  before  it  is  brought  under 
control  and  extinguished,  it  has 
I  spread  to  three  or  four  other 
buildings  in  the  block. 

Under  such  circumstances  you 
jcould  be  held  liable  for  the  en- 
|tire  loss  to  buildings  and  con- 
[tents,  other  than  your  own,  in- 
jcluding  the  loss  suffered  by  the 
j  tenants  of  your  own  buliding! 


people  make  the  difference  at 
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Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


Is  This  Industry  Really 
Expendable? 

■y  rAUL  SMITH 

Oeminion  Rubbsr  Cempeny  Ltd.,  fr»m  sr  •drfrsto  ts  His 
St.  Jsroms  Chsmbsr  sf  Csmmsrcs. 


that,  on  the  stren^  of  his  achievements,  T 
he  will  be  in  a  position  to  negotiate  direct} 
with  his  employers  and  need  not  rely 
upon  collective  bargaining. 

Particularly  would  this  seem  to  be 
the  case  with  bank  employees.  Especially! 
in  branches — and  this,  obviously,  is  the! 
objective  of  the  B.C.  organizing  com¬ 
mittee  —  the  relatively  small  staffs  in¬ 
volved  presumably  would  include  a  goodly 
leaven  of  workers  who  have  ambitions  to  _. . 

be  more  than  a  mere  bank  clerk;  and  I  should  like  to 

these  would  be  poor  recruiting  materially''"  5^°“  ",  T 

for  a  union  organizing  committee.  ,  appened  to  Canada  s  kk  r  i 

What  the  Labour  Minister  intends  to  footwear  industry  and  where  it  tariffs  on  rubber  footwear  im- 

do  about  the  letter  from  the  B.C.  union  ‘ooHports.  . 

organizer  remains  to  be  seen.  It  is  Canada  s|  But  then,  for  the  first  time  in 

reasonable  assumption  that  little  attention  I  industries,  it  was  found- 1  history,  the  rise  of  Asia  and  the 

will  be  paid  to  the  charges  On  the  other  here  more  than  a  century  agojCommunist  trade  offensive  pre-  ago  British  Rubber  Co..  Ltd.,  an 
hand  considering  the  possible  impact  ofl^nd  wa.s  one  of  the  first  of  ourjsented  an  entirely  new  and  un-|nounced  termination  of  produc- 
■  “  ■  ~  ■  industries  to  export  its  products jprecedented  problem.  tion  of  standard  lines  of  rubber 

to  the  rest  of  the  world,  pioneer-j  Tariffs,  or  .some  form  of  gov-(footwear  at  its  plant  in  Lachine 
ing  not  only  as  an  exporter  butlernment  assistance  such  asiand  joined  with  Miner  Rubber 


JTEMPUS—The  Ottawa  Scene 

(Continued  from  Page  1) 

:  Hill  tries  to  tell  a  man  from  !  Lesage  seems  to  have  Drew 


leadership  in  rubber  footwear  we 
had  seldom  in  the  past  had  any 
cause  to  be  much  interested  in 


the  charge  against  the  Canadian  Bankers’ 
Association  on  the  uninformed  public,  it 
would  appear  that  a  severe  reprimand, 
if  not  a  warning,  would  be  in  order. 


Three  years  later,  in  1954,  B.  F. 
Goodrich  Canada  Ltd.,  closed! 
down  its  rubber  footwear  plant.! 
Next  was  Superior  Rubber  Ltd.,! 
of  NewfouHland  which  in  1956! 
closed  its  doors. 


Africa  how  he  should  handle 
his  black  population,  it  seems 
he  should  start  to  learn  how 
to  mind  his  own  business. 

This  white  minority  in 
South  Africa  is  trying  gallant¬ 
ly  to  hold  on  to  its  civiliza¬ 
tion.  It  is  trying  to  pre.serve 
a  way  of  life.  It  was  they  who 
risked  everything  in  the  long 
ago  to  build  up  what  they 


Job  Long  Overdue 
Now  Started 


pioneering  Canada's  reputation  jquotas.  would  have  to  be  in- 
but  as  a  country  capable  of|voked  to  stem  the  expected  tide 
manufacturing  to  highest  stand-  of  footwear  into  Canada  from 
ards.  beyond  our  shores.  The  tariff 

Then,  in  1949.  the  clouds  be- 1  was  utterly  useless  as  a  measure 


Co.,  Ltd.,  to  form  a  new  com¬ 
pany  jointly  owned  by  the  two 
companies  to  produce  their  own 
brands  of  rubber  footwear. 

This  tragic  record  hardly  be- 


MONTREAL,  FRIDAY,  MAY  6.  1960 


Is  Canada  Harbouring 
National  Delusions? 

Is  Canada,  in  its  fiscal  and  trade  poli- 


Red  China.  They  began  produc-  in  the  world  were  examined  andiwear  and  only  280,000  pairs  were 


hv  ^rV.in  n.tinn.i  w  has  not  been  substantially  changed 
cies,  being  guided  by  certain  national; 

delusions.  One  of  the  country’s  leading,®*'’*^®  estaniisnea  in  i.ub.  . . .  _ _  _  _ 

industrialists  suggests  that  this  is  the  case.  I  ,  T^ne  industry  does  not  ask  tor  acrossj^j^,^  rubber  footwear  to  exact-ihave  been  con.stantly  re-examined 
vio  ..AAr.ZZ  oi  ihe  board  increases.  It  does  ask  for  in- 

of  Ws  comnanv  Herbe^^^^  H  Lank  presf-  ■  charged  against  spe- 

Sini  ranoHo  T  M  imports  but  at  the  same  time  anticip- 

dent  of  Du  Pont  of  Canada  Ltd.,  drew  a  reductions  in  existing  duties.  It  is 


parallel  between  the  annual  report  of  the 
federal  government,  as  represented  by  the 
budget,  and  those  that  have  been  brought 
down  during  the  past  two  or  three  months 


arrangements  are  only  now  underway  to 
renovate  the  tariff  structure.  A  safe 
assumption  is  that  the  industry  has  suf¬ 
fered  more  from  obsolete  provisions  than 
if  has  from  import  competition  as  such. 

'  The  situation  here  is  similar  to  that  apply- 
Recalling  that  our  total  i  other  industries.  A  modern  tariff 

structure,  as  much  as  revision  of  duties 
on  individual  items,  has  been,  and  con¬ 
tinues  to  be,  one  of  Canada’s  basic  require¬ 
ments. 

The  failure  of  successive  governments 
to  tackle  the  job  as  it  should  be  is  difficult 
to  understand.  There  are,  admittedly, 
political  difficulties.  The  western  farmers, 
in  particular,  have  shown  a  marked  bias 
against  any  attempt  to  give  industry  the 
protection  it  needs  although  they  them¬ 
selves  are  heavily  protected,  not  only  by 
prohibitive  tariffs  on  wheat  but  by  gov¬ 
ernment  marketing  boards. 

The  farmers,  however,  are  a  dwindling 
group  numerically,  and  their  political  in¬ 
fluence,  if  politicians  would  but  accept  the 
fact,  is  rapidly  waning.  The  odds  of  his¬ 
tory  and  economic  development  are 
against  the  farmers  but  they  continue  to 
act  as  if  Canada  were  still  at  the  turn  of 
the  century  instead  of  into  the  century’s 
second  half. 

Canadian  business  needs,  and  has  a 
right  to,  policies  designed  to  give  it  an 
opportunity  to  prosper.  Despite  the 
growth  that  Canada  has  experienced  in 
the  last  decade,  the  contribution  to  the 
gross  national  product  by  manufacturing 
industries  has  steadily  declined  from  its 
wartime  peak.  It  is  now  about  where  is 
was  at  the  beginning  of  the  war.  One  re¬ 
sult  is  the  persistence  of  unemployment, 
a  condition  which  threatens  to  worsen 
before  it  improves. 


As  you  know,  just  a  few  months!  have.  It  was  not  the  Bantus 
who  cleared  the  land  and  built 
it  up.  The  Bantus  came  after¬ 
wards. 

I  say  leave  South 
alone.  I  say  Canada 
keep  its  big  mouth  shut. 

4>  ♦  ❖ 

Once  more  I  introduce  you 
to  Cerberus.  You  will  recall 
that  Cerberus  was  the  Three- 
Headed  Dog  who  guards  the 
portals  of  hell.  1  have  al¬ 
ready  extended  this  mytho¬ 
logical  thesis  to  stick  out  my 
neck  a  la  Cerberus,  not  just 
once;  this  time  I  am  sticking 
out  two  of  my  political  necks 
to  talk  about  Quebec  and 
Nova  Scotia. 

Down  in  proud  Nova  Scotia. 
Premier  Stanfield  has  called 
for  the  people  to  make  their 
choice  on  .June  7.  From  this 
distance,  it  looks  as  if  elegant 
dynast  Robert  has  it.  Noth¬ 
ing  Rhodes  Scholar  Hicks  can 
say  nor  do  is  going  to  throw 
out  this  underwear  tycoon  this 
time.  Although  Stanfield  has 
disappointed  them;  and  despite 
the  fact  that  his  Tory  regime 
has  not  been  able  to  keep  his 
promises,  the  voters  are  too 

.  ,  .  „  ,  .  i  shamefaced  to  throw  out  the 

We  nist  could  not  reduce  ouriand  we  have  all  promoted  ourjports  had  seized  nearly  70  per  ^^gn  they  put  in  as  recently  as 
prices  to  meet  this  competition. jCanadian-made  rubber  footwear jeent  of  the  total  Canadian  mar-i  ,95^  -p^gy  tog  hate  to  stick 
The  stark  fact  we  had  to  facelto  the  limit  of  our  resources.  |ket  for  rubber-soled  canvas  foot-1  *i,eir  necks  like  n;;r  fi^ienH 
was  that  up  to  .50  per  cent  of  pro-!  ❖  «  ❖  Iwear  and  more  than  .30  per  centj  Cerberus, 

duction  co.st  was  in  wages  and!  market  for  waterproof  rub-!  xhe  big  charge  Is  that 


Igan  to  gather  on  the  horizon  for  to  protect  us  from  the  kind  of  gins  to  tell  the  story,  for  the  ef-; 
1  .  at  that  time  it  became  apparentiruinous  price  competition  whidi  fects  of  the  import  flood  on  the 

The  Tariff  Board  ha.s  begun  what  isi^hat  a  great  development  in  thejhad  destroyed  our  export  bus- jeompanies  that  remain  have  been 
expected  to  be  a  two-year  investigationjj,jj,jQj.y  world  was  going  to'iness.  imost  serious  in  the  form  of  re-^ 

I  into  the  chemical  industry.  The  board  profound  effects  on  our  in-l  But  before  going  to  Ottawa  wejduced  production,  reduced  em- 

!  required  to  consider  not  only  what  tarifiL^j^^^y  postwar  up-;made  sure  that  we  were  doing  ployment,  and  so  on.  | 

levisions  need  to  be  made  to  ^stain  t  Cj^grd  surge  of  industry  in  AsiaJevervthing  in  our  own  pow'er  to  In  1950,  this  industry  produc- 
I  industry;  it  is  also  charged  with  brinpng|^^^^„  toot-imeet  the  competition  ahead.  Our 

I  up  to  date  a  chemicals  tariff  structure' 


wear  factories  sprang  up  in  Hong|plants,  recognized  then,  as  to 
Kong.  India.  .Japan  and  near  injday,  as  being  the  most  efficientj 


cd  and  sold  in  Canada  fifteen  | 
million  pairs  of  rubber-soled  can-: 
vas  and  waterproof  rubber  foot- 1 


ing  standards  of  quality.  Our  to  see  where  new  methods,  new 
styles  were  exactly  duplicated,  machinery  and  production 
Suddenly  our  long  held  markets  |  streamlining  could  reduce  costs, 
abroad  dwindled  away  and  vir-i  Consumer  needs  and  prefer- 
tually  disappeared.  Our  over-jences  were  and  have  been  con¬ 
stantly  studied  to  ensure  that  our 


imported.  Year  by  year  the, 
volume  of  imports  rose  until  last: 
j'ear  they  had  reached  the  stag-, 
gering  figure  of  eight  million' 
pairs.  Sales  of  rubber  footwear 
made  in  Canadian  plants  stead-' 
ily  dwindled  and  by  last  yeari 
footwear  met  those  needs  andjonly  ten  million  pairs  were  pro-i 
preferences.  Our  methods  ofiduced  and  sold  in  Canada.  < 
sales  promotion  have  been  kept  in  1950  the  share  of  the  Cana- 


other  benefits  paid  to  employees. 
Canadian  wage  rates— 92  cents 
to  $1.99  an  hour.  Hong  Kong  wage 


jrequest  for  assistance  to  the 
government  at  Ottawa  in  the 
spring  of  1955.  we  knew  that  we 


rates  4  to  15  cents  an  hour.  Very  I  were  doing  everything  humanly 
simple.  j possible  to  help  oursclve.s— and 

In  the  following  year.  1950.  theith's  was  subsequently  proved  by 


ber  footwear. 

This  figure  of  over  .30%  has 
increased  from  11%  in  two  years, 
and  this  rapid  increase  is  par¬ 
ticularly  significant  because  be- 


disaster  to  our  century-old  ex¬ 
port  business  was  confirmed.  In 
1937,  for  example,  we  exported 
7,000,000  pairs  of  rubber  footwear. 
By  1950  this  export  volume  had 
virtually  disappeared:  in  that 
year  only  380,000  pairs  of  rubber 


succession  of  government  en¬ 
quiries  and  studies  of  the  indus¬ 
try. 

Since  19.55  representatives  of 
the  industry  have  been  engaged 
in  virtually  constant  discussion 
with  government  officials  in  Ot- 


probabl^v  more  concerned  about  putting 

the  tariff  on  a  modern  basis  than  it  is,  ^  . 

about  rates  of  duty  tor  individual  pro-  customers,  when  confronted 

,  I  ducts.  The  point  should  be  remembered 

by  those  corporations  in  the  country  that  ^  ^  expectation  of  the  charges  which! Asiatic  shoe  at  a  far  lower  price 

have  securities  in  the  hands  of  the  public,  i  levelled  against  the  industry  by|‘»’''"’  a  Canadian  shoe,  but  of 

Pointing  out  that  our  national  picture  is  I  highly  vocal  farm  forest  and  otherk^jaal  quality  and  style,  quitejcoastantly  in  tune  with  the  best mian  market  held  by  imports  was 
like  a  corporation  borrowing  funds  |  ,  ’  Inaturally  chose  the  Asian  shoe. 'thinking  of  experts  in  the  ficldlof  little  account.  La.sl  year  im- 

order  to  pay  out  dividends  in  excess  ofT  ^  ,  u-.  ^  j  u 

earnings,  he  suggested  that  any  company!  significant  thal  while  Canada  has 

president  going  before  his  shareholders !  ^^d  a  chemical  industry  of  substantial 
with  such  a  set  of  financial  statements ;  Proportions  since  the  Second  World  War, 

would  be  called  severely  to  task. 

Canada  has,  Mr.  Lank  indicated,  a 
“staggering”  problem  in  any  attempt  to 
reduce  its  national  debt  with  a  current 
annual  deficit  of  more  than  one-and-a-half 
billion  dollars. 

exports  were  at  an  all-time  high  last  year 
of  5.2  billion  dollars,  he  stated  that  we 
are  not  being  realistic  if  we  think  that 
the  problem  can  be  solved  by  expanding 
exports  only.  We  must  aim  to  reduce 
materially  our  imports  or  foreign  travel, 
and  services. 

One  of  our  national  delusions,  the  Du 
Pont  chief  executive  suggested,  is  a  popu¬ 
lar  impression  “that  we  are  fast  becoming 
an  industrialized  nation.”  Stressing  that 
this  is  a  dangerous  delusion,  he  stated 
that  the  relative  importance  of  manu¬ 
facturing  in  the  Canadian  economy  actu¬ 
ally  has  not  changed. 

“In  1940,”  he  said,  “manufacturing 
accounted  for  26.7  per  cent  of  our  gross 
domestic  product;  in  1943,  under  the  spur 
of  war-time  needs,  it  rose  to  31.8  per  cent 
and  has  declined  ever  since.  In  1958,  it 
stood  at  26.3  per  cent,  virtually  unchanged 
since  1940.  The  fact  is  inescapable;  we 
have  not  grown  industrially  as  quickly  as 
we  should  have,  or  could  have.  And  yet 
we  do  have  sufficient  installed  manufac¬ 
turing  capacity  to  expand  output  greatly 
— if  this  output  could  be  sold.” 

Indicating  that  another  national  delu¬ 
sion  is  that,  because  Canada  is  among  the 
top  trading  nations  of  the  world,  her 
economy  is  necessarily  strong  and  healthy, 

Mr.  Lank  said:  “I  see  no  magic  in  fabulous 
exports  offset  by  even  more  fabulous  im¬ 
ports,  On  a  per  capita  basis  Canada’s 
commodity  exports  are  3.2  times  those  of 
the  United  States  but  no  one  will  argue 
that  our  standard  of  living  is  3.2  times 
that  of  the  U.S.  or  even  equal  to  it.” 

In  these  days  of  intensive  international 
trade  competition  Canada  can  hardly 
afford  to  continue  deluding  herself  that 
her  position  in  world  industry  and  world 
trade  is  assured.  Events  are  crowding  in 
on  us  to  demonstrate  that,  if  we  could 
only  realize  the  fact,  our  position  is  far 
from  assured.  Time  may  be  running  out 
on  us. 


.Stanfield  ha.s  fattened  Halifax 
at  the  expense  of  the  rest  of 
the  province.  While  Halifax 
luxuriates,  the  federal  non- 
Halifax  .MP's  say  here,  the 


A  Far-Fetched 
Objective 


footwear,  mostly  of  highly  spe-'tawa.  First  there  was  a  special 
cialized  types  of  no  interest  to  [enquiry  conducted  by  a  commit- 
foreign  producers,  were  exported 'tee  of  representatives  of  the  in- 
and  even  this  very  .small  volume  I  dustry.  organized  labour  and 
has  since  steadily  declined.  jgovernment.  This  was  followed 
We  recognized  that  our  export |6y  investigations  and  public 
business  was  gone,  perhaps  forihearings  by  the  Tariff  Board, 
ever.  That  Canadians  could  everjMonths  later  the  Tariff  Board 
work  at  coolie  wage  rates  or  un-lpublished  a  report  which  said, 
der  the  conditions  of  workers  in! in  effect,  that  the  industry  was 


tween  this  30%  figure  and  the  counties  are  on  thin  rations 
figure  of  4.5%-50%  is  where  we| 
calculate  the  breakoff  point  oc¬ 
curs. 

By  this  I  mean  that  in  a  large  | 
mass-production  factory  such  as! 
our  plant  in  St.  Jerome  when' 
volume  goes  down  it  is  not  a 
question  of  gradually  tapering  off 
to  nothing.  Total  volume  must  bej 
substantial  to  operate  at  all  and| 
at  a  certain  point,  if  it  docs  notj 
justify  the  operation  of  the  plant,! 
the  whole  plant  must  then  be 
closed  down. 

At  the  present  rate  of  increase! 


Ottawa  hears  that  Pictou 
will  go  Liberal,  but  it  would 
take  more  than  Pictou  to 
throw  out  Stanfield. 

Cerberus  now  extends  his 
second  neck  Quebeewards. 
where  Antonio  Barrette  is  mak¬ 
ing  his  first  bid  for  the  Pre¬ 
miership  at  61.  He  will  be 
touted  as  the  first  union-card¬ 
carrying  man  who  ever  offer¬ 
ed  him.self  as  provincial  Pre¬ 
mier.  Even  Adelard  Godbout 
was  a  farmer  and  not  a  clock- 
puncher.  The  rest  have  been, 
traditionally,  lawyers. 

Barrette  has  nothing  against 


in  trouble  but  it  made  no  recom¬ 
mendations;  for  government  ac¬ 
tion. 

Then  ensued  further  meetings 
with  cabinet  ministers  and  civil 
servants  and  then  yet  another 
Tariff  Board  investigation— this 
time  under  government  instruc- 
Having  resigned  ourselves  tojtions  to  make  recommendations 
the  permanent  loss  of  export  las  to  what  might  be  done  for  the 
markets  we  then  had  to  face  the  I  industry.  Once  again  a  report 
imminent  invasion  of  Canada  by  came  out— once  again  the  report 
the  very  same  rubber  footwear  I  said  that  the  industry  was  in 
that  had  taken  away  our  sales  [serious  trouble — and  once  again 
abroad.  no  recommendations  for  action 


the  Asian  states  was  unthinkable, 
and  this  of  course,  would  be  the 
only  way  in  which  Canadian  rub¬ 
ber  footwear  prices  on  world 
markets  could  be  competitive 
with  rubber  footwear  made  in 
Asia  or  Communist  countries 
such  as  Czechoslovakia. 


Trouble.  Drew  had  good  looks, 
could  speak  well,  was  an  im¬ 
pressive  campaigner;  in  fact 
he  could  do  everything  but  get 
elected  Lesage.  like  Gor¬ 
geous  George,  seems  to  lack 
the  common  touch.  If  he  can 
gel  close  to  the  people  by 
June  22  he  might  have  a  good 
chance.  The  people  are  silent¬ 
ly  fed  up  with  the  old  regime. 
The  question  is  —  can  glossy 
glamorous  Jean  become  tbs 
answer  to  a  voter’s  prayer? 
Here  our  friend  Cerberus 
Africa  |  sticks  out  his  second  neck  and 
should  predicts  that  while  Lesage’s 

Liberals  might  pull  off  a  mir- 
,  acle,  the  odds  favour  Barrette. 
•S'  ❖  4* 

Thing.c  look  brighter  right 
now  in  Canada,  as  far  as  coal 
is  concerned,  than  they  have 
done  for  a  long  time.  Thi.s 
means  brighter,  both  east  and 
west. 

Out  beyond  the  Prairies,  the 
Japanese  are  obligingly  taking 
some  .500,000  tons  of  coal  off 
our  hands.  Of  this  half  million 
tons,  about  400,000  tons  are  for 
coking  This  coal  started  to 
go  on  April  1.  and  is  to  be  de¬ 
livered  by  March  31.  1961. 

A  factor  in  this  deal  is  that 
the  coking  coal  is  now  being 
delivered  at  Port  Moody  into 
Japanese  ships.  New  docks 
have  been  installed  there  for 
rapid  and  efficient  loading. 
Thus  does  history  repeat  it¬ 
self.  Cargo  which  might, 
theoretically,  have  gone  via 
Vancouver  will  be  shipped  via 
Port  Moody.  Yet  back  in 
1885,  Port  Moody  was  the  real 
port  and  Vancouver  was  not 
yet  dreamed  ot.  Now.  75 
years  later.  Port  Moody  is 
enjoying  belated  glory  and 
business. 

All  thi.s  coking  coal  is  from 
three  mines  on  the  Alberta 
foothills.  The  Japanese  find 
it  ideal  for  their  purposes. 

Port  Moody's  facilities  are 
restoring  some  business  to 
Canada  which  had  hitherto 
been  filched  by  Seattle. 

Meanwhile,  at  this  same 
Port  Moody,  out-going  are  an¬ 
other  100,000  tons  of  semi- 
anthracite  coal  for  Japan’s  gas 
plants.  The  Nipponese  find  this 
foothills  anthracite  to  be  ideal 
to  make  gas.  From  this  same 
Port  Moody  also  are  going  pot¬ 
ash  from  Saskatchewan  and 
sulphur  as  well  as  Canadian 
coal. 

❖  ❖  ❖ 

Meanwhile,  all  over  Canada, 
coal  has  to  fight  cruel  compe¬ 
tition.  These  fuel  and  power 
rivals  are  1.  electricity,  2. 
gas  and  3.  oil. 


The  organizer  for  the  Canadian  Labour 
Congress  in  British  Columbia  who  charged 
in  a  letter  to  Labour  Minister  Starr  in 
Ottawa  that  the  Canadian  Bankers’  Asso¬ 
ciation  has  been  using  “intimidation  and 
interference”  to  prevent  bank  employees 
from  joining  a  proposed  union  should  be 
called  upon  to  substantiate  his  claim. 
There  may.  conceivably,  have  been  cases 
where  individual  bank  managers  have 
advised  employees  against  becoming  asso¬ 
ciated  with  such  a  movement;  and  it  is 
conceivable  that  any  such  action — if  such 
were  taken — would  be  made  in  the  in¬ 
terests  of  the  employee  rather  than  the 
bank.  To  suggest  that  the  Canadian 
Bankers’  Association  would,  in  this  day 
and  age,  undertake  a  campaign  of  intimi¬ 
dation  hardly  makes  sense. 

One  gets  the  impression  that  the  CLC, 
in  the  light  of  the  deterioration  in  its 
membership  of  late,  is  prepared  to  go  to 
almost  any  lengths  in  order  to  repair  the 
gaps  in  the  dike.  The  expulsion  of  the 
Seafarers’  International  Union  during  the 
CLC  convention  just  closed  will  deplete 
the  membership  of  the  CLC  by  14,000, 
and  the  threatened  expulsion  of  the  Inter¬ 
national  Teamsters’  Brotherhood  within 
the  next  month  would  mean  an  additional 
loss  of  40,000  members  should  the  ITB 
prove  recalcitrant. 

The  attempt  in  the  Pacific  Coast  pro¬ 
vince  to  organize  bank  employees  would, 
on  the  face  of  it,  appear  to  be  a  far¬ 
fetched  objective.  It  is  not  the  first  at¬ 
tempt  to  organize  office  workers,  not  all 
of  which,  admittedly,  have  been  unsuccess¬ 
ful.  Successes,  however,  have  been  patchy 
— and  for  very  good  reasons.  Logic  sug- 


Road  Fatalities  and  What 
To  Do  About  Them 

The  incoming  of  May,  bringing  with  it 
fine  summer  weather  which  means  long 
week-ends  and  vacations,  also  brings  the 
Monday  morning  casualty  list  arising  from 
traffic  accidents  on  the  roads  and  high¬ 
ways.  Each  year,  solemn  hopes  are  ex¬ 
pressed  that  something  can  be  done  about 
the  mayhem  on  the  highways;  and  each 
year,  whatever  steps  may  be  taken  by  the 
authorities  to  check  the  incidence  of  auto¬ 
mobile  accidents,  sees  little  if  any  change 
in  the  situation. 

In  the  course  of  the  past  fifteen  years, 
since  the  end  of  the  Second  World  War, 
practically  all  of  the  provinces  have  been 
continuously  revising  their  traffic  legisla¬ 
tion  and  doing  what  they  can  to  tighten 
the  regulations  and  the 


While  the  volume  of  imports  at  were  made,  this  time  because 
that  time  was  negligible,  we  knewithe  Board  appeared  to  think  thatj  In  1947,  more  than  7.(X)0  peopleiJerome  or  Granby 
that  we  must  brace  ourselves  forjany  measures  which  could  be  oflwere  employed  in  our  industry — '  427  fewer  people;  66 
a  .great  effort.  Little  did  we  know  effective  help  were  so  unusual  aslmany  with  long  service  and  hard-jschool  children,  187 


of  imports  of  rubber  footwear  the 

breakoff  point  would  not  appear  him,  and  this  may  be  a  help, 
to  be  too  far  away  if  all  presentj  On  the  other  hand.  Hon.  .Jean 

manufacturers  stay  in  the  bus-'^ - - - 

iness.  1  But  again  these  figures  tell  proach  as  opposed  to  the  blind 

It  is  interesting  to  see  where jonly  pari  of  the  story  for  with  acceptance  of  the  theoretical  eco- 
this  imported  rubber  footwear  is  [every  job  that  disappears  in  one  nomic  concept  of  free  trade.  This 
coming  from.  In  the  case  of  rub- 1 of  the  rubber  footwear  plants  concept  was  reduced  to  its  ulti- 
ber-soled  canvas  footwear  Hongjthere  is  a  reaction  in  the  com-  mate  simplicity  by  an  official  in 
Kong  has  from  the  beginning jmunity.  Ottawa  whose  opinion  was,  that 

been  the  largest  source  by  far,:  I  believe  figures  show  what  if  this  industry  could  not  corn- 
accounting  last  year  for  morejhappens  when  100  jobs  disappear, pete  with  Hong  Kong  it  was,  in 
than  2,000.000  pairs.  But  Japaniperhaps  as  a  result  of  the  clos-'his  word,  “expendable." 
has  been  swiftly  catching  up— ling  down  of  a  plant  or  permanf-  You  might  well  ask— as  we 
shipping  more  than  a  million  ly  reduced  production.  Let  o^ihave  asked  ourselves  repeatedlv 
and  a  half  pairs  to  Canada  inlsec  then  what  too  lost  jobs  meani_“v\'hy.  then,  hasn't  the  govern- 
1959.  :t_o  a  community  the  size  of  St.  ^ent  done  something”’ 

In  this  case.  1  believe  that  in- 


what  a  long  and  wearying  task 
lay  ahead  in  gaining  recognition 
of  our  predicament  and  the  need 


fewer 

fewer 


to  be  beyond  its  scope  to  recom-  won  skills  who  looked  forwardim  o  t  o  r  cars;  $939,000  less 
mend.  [to  making  their  lives  work  in  the  [retail  sales  per  year;  3  retail 

Since  1930.  when  the  import  I  industry.  Over  these  past  few  establishments  closed  down:  .393 


telligcnt  honourable  men  in  high 
positions  at  Ottawa  both  in  the 
former  government  and  the  one 
now  in  power  have  wanted  to  take 
action  to  save  our  industry  but 


for  government  assistance  if  wejflood  began  one  company  after  brief  years  job  after  job  has;fewer  teleohones  and  131  fewer  tearful  that  so-called 

were  to  bear  up  under  the  over-lanother  has  been  forced  to  cease|gone.  destroyed  by  imported  foot- j  households.  These  figures  give  a  tradr  intere.sts  who  seem 
whelming  foreign  competition  for  production.  In  1950  Gutta  Percha  wear  until  today  there  arc  only  disturbing  picture  of  the  blight;^^  ^  majority  in  Canada 

our  own  market  that  lay  ahcadland  Rubber  Ltd.  was  the  first,  about  3,800  employed  in  the  pro-jthat  is  cast  across  the  wholc;^^^!^  ^  prgfpgj  j 

of  us.  'A  year  later  Cambridge  Rubber  [duction  of  rubber  footwear— a  !ccmmunity  as  a  result  of  ♦•’p  popvinced  that  if  our  govern- 

In  view  of  our  long  world|Co.,  Ltd.,  was  the  next  to  be  hit.|decline  of  more  than  45  per  cent.jdccline  in  rubber  footwear  '’f"-  realize  that  a 

- ^ - — - Iployment.  ,  /  *  r  ,u 

J,,  ^  .s  very  important  segment  of  the 

,  The  industry  is  not  asking  of  Canadian  population  want  thi.s 
Ithe  Government  the  complete; '"dustry-and  others  in  a  similar 
.exclusion  of  imports,  but  merely jPl'Sht  to  be  given  .some  relief 
'the  reservation  of  a  fair  sharej^rom  ruinous  foreign  competition, 
of  the  domestic  market  for  do-i^l’en  action  will  be  taken, 
mestic  production  to  keep  Can-:  In  the  meantime,  we  in  the 
jadians  employed  at  fair  wages. [Rubber  Footwear  Industry  will 
,  iother  countries  who  arc  also'continue  to  do  everything  in  our 

We  got  away  from  Toronto  to  the  same  interna- [power  to  make  the  industry  a.s 

tional  treaties  on  tariffs  andiefficient  as  possible  in  order  to 
trade  as  Canada  do  just  this,  keep  production  in  Canada  and 


To  Vancouver  For  Lunch  And 
Back  To  Bed  In  Montreal 


By  A.F.C. 


OTTAWA.  -  You  gel  to  Van-! 
enforcement  I  couver  these  days  before  you  hour  late,  but  the  flight  through 


leave  Toronto,  when  you  go  by  | the  sky  compensated  for  every- 
jet,  or  so  it  seems.  1  thing.  In  30  minutes  there  was 


Georgian  Bay;  half  an  hour  more 
took  us  to  the  Soo  with  the  log¬ 
laden  freighters  furrowing  a 
channel  in  the  ice.  Then  an  hour 


fresh  fish,  and  other  delicacies. 
There  were  puddings  and  fruits 
and  cheese  and  a  bewildering 
variety  of  savoury  items  which 
were  strictly  drool  dishes.  I  ale 
too  much. 

I  arrived  in  Vancouver  (Paci- 


thereof;  all,  however  as  demonstrated  by 
official  figures  to  no  avail.  There  are,  of 

course,  factors  which  account  to  some  g  quest  to  find  out  how 
extent  for  the  fact  that,  in  spite  of  legisla-  g„d  his 

tion  aimed  at  reducing  the  incidence  of  .  electorate  are  eettinc 
traffic  accidents,  they  have  been  mount- 

ing  almost  yearly.  Among  them  are  the  f  m  these  pre-election  days, 
rapid  growth  in  the  number  of  automo-  ^  Vancouver, 

biles  on  the  roads,  the  increasing  power  Being  sent  aboard  at  Dorval 
in  the  engines  and.  peculiarly  enough,  the  *  immediately  given  an  eye 
expanding  road  programs  of  the  provin-  opener  demi-tasse  of  coffee.  We:  «  «  4,  time  after  leaving  Toronto.  East 

cial  governments.  Good  roads  encourage  had  taken  on  too  much  gas,  so  -phen  the  Prairie.  I  saw  the  ^  ^ 

speed,  and  the  additional  power  being  lost  a  half  hour  taking  it  off.  Pi^,gr  g^^  ^he  serp-  Undoubtedly,  jet  is 

embodied  in  the  modern  automobile  en-  The  public  won’t  stand  these  ad-  Assiniboine.  but  somehow 

gine  offers  the  temptation  to  make  use  ministrative  bungles  for  too  Winnipeg  avoided  me  Where  was  earlier  crudities.  For 

Of  the  power.  [long.  Brandon.  I  asked;  where  for  that 

Developments  m  recent  years  have  Once  in  the  air.  this  special  pp-igg,  we  were 

demonstrated  that  there  is  little  if  any-  tca  carpet  with  the  speedy  i  oupec  B  is  certainly  po.ssible  now  to 

thing  that  can  be  done  about  the  human  huilt  in  weave  sailed  like  a!  „  ■  "O  from  Toronto  or  Montreal  to 

element  —  which  enters  so  largely  into  celestial  bird.  T\^’entv  minutes}  Vancouver  for  a  directors’  meet- 

the  question  of  highway  accidents.  Edu- Thousand  island  Bridge.  an-^“"  "  m.nutes  over  the  ^  luncheon,  and 

cational  efforts  have  borne  little  fruit;  p^^er  20  to  Belleville,  and  the return  east  in  time  to  see  the 
neither  have  steadily  increasing  premium  ,p  pp„,p  an  hour,  they  told  us  to  get  ,3^p  news  and  sleep  in  your 

rates  on  automobile  insurance  made  neces-  .  [ready.  Soon  wc  shot  out  into  u.,* 

sary  by  the  loss  experience  of  the  insur-  ”•  .  I  sunshine  over  the  sea.  There  was  ...... 

ance  companies.  Most  of  the  provinces,  asi  concession  roads  seven Pacific:  there  were  the  Canada  Airlines  has 

pointed  out,  have  done  what  they  can  J"‘"['"P"®®inowy  Lions;  then  Vancouver  air- 

revising  their  highway  legislation;  but  ®vory  six  and  a  half  sec-i  the  continent  between  breakfast 

here  also  there  has  been  little  effect.  onds.  Thus  the  tessellated  ter-|^  land  lunch,  it  has  made  a  fool  of 

The  only  conclusion  to  be  drawn  isirain  was  traversed  at  an  im-l  1  was  sure  I  had  really  reached clock.  TCA  will  be  breaking 
that  it  is  in  the  field  of  enforcement  thatlpr^ssive  six  hundred  MPH.  |  Vancouver  when  1  kissed  my  t^e  sound  barrier  within  ten 
the  weakness  lies.  The  dangerous  driver;  Toronto,  revealed  itself  as  a  daughtcr  at  the  airport.  [years.  And  Yarmouth  or  P.E.I. 

should  be  denied  the  use  of  the  roads  for | wretchedly  tedious  flag  stop;  Passengers  travel  like  pamp- 
all  time;  not  for  three  months,  six  monthsiwherc  the  jet  was  stalled  anlered  pets.  From  a  golden 


They  have  shown  an  enlightened  [employ  the  maximum  number  of 
self-interest  and  a  practical  ap-jpeoplc. 


ROSS,  TOUCHE  A  CO. 

Chartend  Accountants 

TOUCHE,  ROSS,  BAILEY  A  SMART 
Chartand  Accountants 

SAINT  30HN  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON 
CALGARY  •  EDMONTON  •  VANCOUVER  •  VICTORIA 
Affiliated  Firms  in  The  United  States  ef  America.  Great 
Britain  Australia,  Continental  Europe  and  Mexico. 

Cerrespendents  in  ether  countries. 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0.  Ho<ib,  C.A. 

A  Tsyenforny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


gests  that  a  good  office  worker  believes '  or  a  year  Fines  have  no  effect  whatever. [additional  half  hour. 


.tasselcd  double  paged  menu  you 


papers  will  be  available  in  Van¬ 
couver  an  hour  after  they  hit|j 
the  streets  on  the  Atlantic. 


k 


[interests  in  water,  truck  and  air 
transport.  He  also  noted  the, 
company's  interest  in  hotels  and 
communication  facilities  and  re-| 
sources  developments  in  petrol- ^ 
eum,  timber  and  mining  rights. 

I  Canadian  Pacific  Airlines  is 
expected  to  face  a  difficult  year 
because  of  government  restric¬ 
tions,  inability  to  secure  proper 
utilization  of  aircraft  and  in¬ 
creased  competition, 
j  The  new  27,500-ton  “Empress 
of  Canada soon  to  be  launched 
in  England,  will  next  spring  join 
the  two  post-war  passenger- 
cargo  Empresses  in  North  At¬ 
lantic  service. 

I  “Hotels  are  expected  to  do 
considerably  better  and  an  in¬ 
crease  in  accommodation  earn- 
said  Mr. 
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New  Sfeico  Directors 


HINTS  TO  INVESTORS 


Moison's  Brewery 

I  own  .some  shares  of  Molson's 
Brewery  fB  stock)  which  I 
bought  back  In  1958  and  which 
cost  me  about  $22  a  share.  They 
are  selling  a  little  bit  lower  than 
that  today  and  I  am  wondering 
whether  I  should  sell  them  in 
view  of  the  fact  there  appears 
to  he  .some  doubt  regarding  the 
early  future  for  the  stock  mar¬ 
ket.  Please  advise  me  in  this  con¬ 
nection. 

H.C.F.-Cornwall. 

At  prevailing  market— close  on 
Monday,  May  2— of  around  21'^. 
the  “B"  .stock  of  Molson's  Brew¬ 
ery  Ltd.  is  selling  only  fractional¬ 
ly  below  your  purchase  price. 
Price  range  of  stock  for  the 
current  year  has  been  26-20. 

The  shares  of  Molson's  are  on 
a  dividend  basi.s  of  90  cents  a 
share  annually,  a  rate  that  was 
established  following  the  2  for  1 1 
split  la.st  year.  At  prevailing  | 
market  of  about  21 '2,  according-, 
ly,  the  stock  provides  an  indicat-' 
ed  yield  of  slightly  less  than  414 ' 
per  cent.  Net  earnings  for  last 
fi.scal  year.  12  months  ended 
September  20th.  19.59.  were  equal  | 
to  $1,61  a  .share  on  combined! 
‘  A  "  and  “B’’  shares  outstand-l 
ing.  This  means  that,  at  cur-i 
rent  level,  the  shares  are  sell- ; 
ing  on  a  market  to  earnings 
ratio  of  about  1.3'4  to  1. 

Earnings  record  of  Molson's! 
o\'er  a  period  of  years,  parti- 1 
fularly  in  the  3-year  period  1956: 
to  1958.  has  been 


inquiries  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  loir 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  sig- 
noture  ond  address  of  the 
writer  in  Order  to  receive  ot- 
tenticn.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished.  Stomped,  addressed 
envelope  or  postoge  should 
occompony  oil  inquiries. 


“Savard  &  Freres  Ltee'*  A 
prospectus  is  available  from  La 
Maison  Bienvenue  Ltee  Montreal 
in  connection  with  the  new  is¬ 
sue  7%  serial  bonds  offered  at 
prices  lo  yield  approx.  7.35% 
•  Address  La  Mai.son  Bienvenue 
Ltee.  .33  St.  .lames  Street  West, 
Montreal'. 


“Page  Hersey  Tubes'*  Royal 
Sacuritics  Corp.  Ltd.  Montreal 
have  a  review  of  this  company 
which  with  its  affiliates  is  the 
main  pipe  manufacturing  com¬ 
pany  in  Canada.  (Address  Royal 
Securities  Corp,  Ltd.  244  St. 
James  Street  West,  Montreal  10.' 


1 1955  —  $1,602,066,  equal  to  $3.31 
^a  share;  1956  —  $2,054,974,  equal 
to  $4.25  a  share:  1957  —  $1,699,- 
!219.  equal  to  $3.52  a  share;  1958 
—  $1,345,135,  equal  to  $2.78  a 
!  share,  and  1959  —  $1,590,028,' 
equal  to  $3.29  a  share.  | 

j  Company  has  paid  dividends 
at  the  rate  of  $1.80  a  share  an¬ 
nually  since  the  beginning  of 
.  1951;  hence  it  will  be  seen  that, 
since  1952,  dividend  requirements 
have  been  earned  every  year 
I  with  considerable  to  spare.  Div¬ 
idends  on  the  stock,  and  on  the 
I  “.A"  and  “B”  shares  that  were 
.outstanding  prior  to  1938,  have 
Ibeen  paid  witbout  interruption 
j  since  1927. 

I  At  prevailing  market  of  .32  the 
stock  provides  an  indicated  yield 
'Of  approximately  5.4  per  cent 
on  the  annual  dividend  rate  of 
I $1.80  a  share.  Market  to  cam¬ 
pings  ratio  on  the  basis  of  1959 
net  earnings  of  $3.29  a  share  is 
jaround  about  10'»  —  1.  j 

I  These  figures  would  appear  to 
I  lend  attractions  to  the  stock  as 
|an  investment  for  a  hold  over  a 
i period;  but  the  would-be  pur¬ 
chaser  must  consider  whether,  at 
[the  present  juncture,  one  could 
not  do  better  with  a  purchase  of 
I  a  high  grade  bond  that  would 
'give  a  somewhat  belter  yield, 
[particularly  in  view  of  the  some-! 
iwhat  obscure  easly  outlook  fori 
I  residential  construction  and  for 
'the  stock  market  as  a  whole.  , 


“The  Gas  Industry"  A  review 
of  natural  gas  and  its  most  im¬ 
portant  component  companies 
has  been  prepared  by  Annett 
Partners  Ltd.,  Toronto.  Produc¬ 
ing  and  distributing  companies 
arc  discussed.  'Address  Annett 
Partners  Ltd.,  220  Bay  Street. 
Toronto.! 


ings  also  seem  likely, 

Crump. 

Referring  to  the  marked  in-, 
crease  in  piggyback  traffic.  Mr.j 
Crump  said  improved  equipment 
is  expected  to  generate  an  in-! 
'crease  in  the  volume  and  profit-' 
I  ability  of  this  business. 

!  He  stated  “the  economic  ad- 
!\antage  of  rail  transportation 
for  mass  overland  movement  ol' 
goods  is  still  very  great,”  and! 
railway  carload  business  will! 
continue  for  some  lime  lo  be  the 
backbone  of  the  rail  enterprise.  ! 


“Interprov.  Steel"  This  com¬ 
pany,  the  result  of  a  merger  of 
a  steel  and  a  pipe  manufacturing 
company  is  reviewed  in  some  de¬ 
tail  by  Jackson,  McFadytn  Sec¬ 
urities  Ltd.  455  Craig  Street 
West,  Montreal.  Ingot  production 
is  now  getting  underway  at  the 
steel  plant. 


Lee  T.  Craig  Harold  M.  Griffith 

At  the  50th  Annual  Meeting  of  The  Steel  Company  of  Can¬ 
ada.  Limited  in  Hamilton,  Ontario,  shareholders  elected  Lee 
T.  Craig  and  Harold  M.  Griffith  to  the  Company's  Board  of 
Directors.  Mr.  Craig,  who  has  been  with  the  Company  since 
1920.  is  vice-president  of  sales.  Mr.  Griffith,  vice-president  of 


xinterim  Earnings 


“.Moore  Corp.”  McLeod, 
Young.  Weir  k  Co.  Ltd.  Toronto 
have  a  review  of  this  company 
which  is  the  largest  manufac¬ 
turer  of  business  forms  in  North 
America  with  subsidiary  produc¬ 
ing  companies  in  Canada,  The 
United  States  and  Mexico.  (.Ad¬ 
dress.  McLeod.  Young.  Weir  k 
Co.  Ltd.  .50  King  Street  West, 
Toronto. ' 


operations,  joined  Slelco  in  19,36. 


ffXiOjs  omitied) 

Per  sh. 


Merged  Subsidiaries  To 

ions 


iSteinherx  «  I..W7  1.487  ft. 41  ; 

T>ist*SeaKram!i  15.152  15.17<l  1.71 

'  Walker-G  W  ...  12.877  12.132  1.4<1 

:  Alta.  Pit^il.  ..  t8*>  120  O.P.i  ’ 

|nom.  Slorf«  ..  2.717  1 .58fi  1  fi8 

'Rcitman’F  l.td.  ..  112  lio  0  81 

;rorbv  Oi.-Atil.  ..  718  Qio  ft  fis 

iGiant  A'’knife  ..  P72  .Sft9  ft  ?l 

Invest.  .,  8;i  4.58  ft.fiOfab 

’Campben  Chib.  ..  722  2n.>  0.20 

f  U  n  d  Flour  97.S  1.117  1.4ft 

‘  M.  L.  Millin*  .V59  fi72  0.96 

statomenti 

,1  Total  to  dale  17.1H4  37.28.5 
l|  Change  _0.3,r> 

FIRST  QrARTFR 

2.214  2.09*  ft.ft.T 

7  12  ft. 01 

7.»htd  8.17  (rt 

l.ftll  2.H90  ftO.M;* 

I. 474  2.6.14  l.ftfi 

:Vn.58  2.271  O-.V 

2.178  1.422 

filfd  274»d 
OKI  9Rn  ft  88 

101  172  ft  >6.4 

796  8^9  l.ftfi 

J. ’ftfl  I.iftft 

71ft  872  0.11 

l..)84  1-146  0.40  1 

46fi  .109  O.lfi 

. .  1  I’l  1.^24  ft.-’fi 

iGero  Minea  ....  l..>78  l.fiH.1  0.52*2 

'Faraday  I’r .  .>82  247  ft.  1.1 

W.  Copper  filfd  137id 


C./,K  Shares 
At  New  Record 


Help  C.P.R/S  Operate 


Canadian  Pacific  Railway  strength,  and  permit  improved 
shareholders  were  told  their  com-  administrative  and  operating 
pany  is  the  only  major  transpor-  effectiveness.  The  plan,  approved 
tation  undertaking  in  Canada  by  directors  of  these  companies, 
[that  is  self-supporting  and  meet-  will  be  submitted  to  sharehold- 
jing  its  share  of  the  tax  burden,  ers  later  this  month. 

■Accrued  taxes  of  $39  million  in  C.P.R.’s  1960  first  quarter  net 
1959  were  compared  with  net  in-  rail  earnings  of  $6.7  million  were 
come  of  $31  million.  Subsidiaries  compared  with  $6.2  million  in 
also  pay  large  sums  in  taxes,  corresponding  period  of  1959.  .A 
N.  R.  Crump,  C.P  R.  president  decline  of  1.5  per  cent  in  freight 
told  the  annual  meeting.  revenue  and  a  drop  of  5.5  per 

He  said  C  P  U.  will  meet  the  cent  in  pas.scnger  and  other  rev- 
demands  of  the  shipping  and  enue  reportedly  caused  a  $2.4 
travelling  public  “with  efficient  million  decrease  in  railway  rev- 
modern  equipment  and  good  fa-  enue. 

cilities  in  each  of  its  diversified  fncrea.sp  in  net  earnings  was 
transportation  interests,”  and  attributed  to  stringent  control  ol 
"will  make  a  profit,”  expenses 

In  addition  to  “a  more  realistic  Mr.  Crump  iiuludi'd  the  slalu-j 
return  "from  railway  operations,  fory  hold  down  on  grain  moving' 


“Canadian  Investment  Fund." 
,A  prospectus  has  been  issued  by 
Calvin  Bullock  in  connection  with 
this  mutual  fund  whose  undis¬ 
turbed  dividend  record  goes  back 
to  193.3.  <  Address  Calvin  Bullock, 
Aldred  Bldg..  Montreal.! 


shares  to  a  new  all-time-high 
total  of  14,202.653  at  March  31st, 
a  three  months  gain  of  231.111. 
At  the  same  date  total  net  assets 
amounted  to  $120,457,710.  Balance 
'of  realized  profits  on  sales  of. 


investments  amounted  lo  $5,984.-  i;i»»<|r  ro». 

92.3  at  the  end  of  March,  and.  in  "  p*p,r 
addition,  the  quoted  market  value-Kerr-Addison 
of  investments  exceeded  their!" 
average  cost  by  $23,214,565. 

I  Included  in  the  report  is  a  com-, 
plete  list  of  the  company’s  in-' 

! vestments  at  March  31.  1960  corn-! 
prising  holdings  in  a  broadly  j 
diversified  list  of  98  individual 
securities.  j. 

During  the  first  quarter,  thei 
Fund's  holdings  were  increased  in  ' 
twenty-five  common  stock  issues, j31st  were  110,000  shares  of  Bell 
while  reductions  occurred  in  two  I  Telephone;  43,000  shares  of  Intcr- 
common  stocks,  three  preferredjnational  Nickel;  1.51.000  shares  of 
stocks,  and  two  bond  issues. iHiram  Walker;  114.850  shares  of 
Among  larger  holdings  of  Cana-'Consotidafed  Paper;  and  .56,000 
dian  in\estment  Fund  at  March  shares  of  Steel  of  Canada. 


impressive. 
For  1955-56  fiscal  year  earnings, 
on  basis  of  the  existing  stock, 
were  equal  to  $1.22  a  share;  for 

1956- 57  to  $1.40  a  share,  for  1957- 
•58  to  $1.72  a  share,  and  for  1958- 
69  to  $1.61  a  share. 

Actual  dollar  earnings  for  last 
fiscal  year  actually  were  con¬ 
siderably  above  those  for  the 

1957- 58  fiscal  period  at  $6,673,464 
as  compared  with  $5,166,827;  the 
reduction  in  earnings  per  share 
reflecting  the  issuance  of  addi¬ 
tional  preferred  and  “A  "  and 
'  B"  stock  under  the  terms  of  the 
acquisition  by  connpany  of  Sicks' 
Brewery  Ltd.  in  the  latter  pari 
of  1958. 

Molson's  has  established  a  Ca¬ 
nada-wide  market  for  its  pro¬ 
ducts  through  the  acquisition  of 
Sicks’  which  has  plants  located 
at  .strategic  points  in  Western 
Canada  and  with  a  minority  in¬ 
terest  in  a  brewing  organization 
m  the  .state  of  Washington.  At 
the  same  time.  Molson's  has 
been  expanding  the  market  for 
its  products  in  the  northeastern 
United  States. 

Company  has  outstanding  1.- 
961.232  shares  of  an  authorized 
2,250.000  share.s  of  class  "A" 
slock  and  similar  amounts  of 
class  “B"  slock.  There  is  no 
funded  debt,  only  security  ahead 
of  the  "A”  and  “B  "  stocks  be¬ 
ing  227,.366  shares  of  $40  par 
'alue,  5' 2  per  cent  preferred 
stock  which  were  issued  lo 
shareholders  of  Sicks’  Breweries 
as  part  of  the  consideration  for 
their  holdings  in  that  company. 

Molson's  is  the  oldest  estab¬ 
lished  brewery  organization  in 
Canada.  Established  by  .tohn 
Molson  in  1786  it  is  still  largely 
under  the  direction  and  manage¬ 
ment  of  the  Molson  family;  and 
the  record  of  company  during 
recent  years  bespeaks  the 
aggresiveness  and  efficiency  of : 
that  direction  and  management. 
In  recent  years  company  has 
almost  consistently  done  better 
sales-wise  than  the  rest  of  the 
brewing  industry. 

As  the  population  of  Canada 
expands  —  and  large  scale  ex¬ 
pansion  o\er  the  next  decade 
may  be  expected— demand  for 
ale  and  beer  should  expand  ac¬ 
cordingly  and,  with  Molson's  so 
well  entrenched  in  the  industry, 
the  company  has  fairly  impres- 
fi\e  growth  possibilities.  | 

In  the  light  of  the  foregoing,  ' 
one  could  hardly  go  far  wrong  j 
in  holding  on  the  slock  for  its  | 
future  possibilities.  We  presume 
you  acquired  the  stock  lor  its ' 
prospects  over  the  next  few  years  , 
and  these  pros[>ecls  are  still 
there. 


the  foregoing., Quebec  Telephone 

on  of  the  sub-'  I  am  holding  some  common 
would  be  tak-  stock  of  Quebec  Telephone  which 
base  price  ofil  bought  over  3  years  ago.  They! 
ars  to  us  thatihave  not  been  doing  very  much' 
tied  in  holding  ion  the  market  during  the  past 
lurse.  that  you  year  and.  as  I  could  make  a' 
0  do  so  for  a  nice  profit  by  selling  r*  (oday’s; 
of  time.  prices.  I  have  been  'ering' 

whether  I  should  not  do  so. 
J  .  iPlcasc  advise  me  in  this  con- 

ck  of  Buildingl  M.P.W.  —  Montreal 

been  recom-  At  preiailing  market  of  31  the 
)r  investment,  common  stock  of  Quebec  Telr- 
ed.  I  may  say.  phone  is  selling  closer  lo  its  1960 
asonably  yield-  low  of  ,30  than  its  high  for  this 
‘  with  specula-  year  of  3.3'j.  Price  range  in  19,59 
What  is  your  was  .33'4-27. 

;k  for  my  pur-^  Dividends  are  being  paid  on 
the  stock  at  the  annual  rate  of 
Westmount.  gp  cents  a  share;  which  means 
market  t  h  e  that,  on  basis  of  today's  market 
'•roducts  Ltd.—  for  the  shares,  the  indicated  yield 
Tion  stock  out-  is  only  around  3  per  cent.  How- 
!  only  fraction-  ever,  as  you  stale  that  the  shares 
for  I960  of  34.  cost  you  considerably  less  than 
59  was  39-285*  they  now  are  selling  for  on  the 
'ed  between  45  market,  presumably,  you  are 
obtaining  a  reasonably  good 
name  implies,  yield  on  your  investment. 


0*t  pr^ftptefut  and 

rtcard  from  any 
lavtttmant  DmU'  or  Braktr 
ar  fhh 


Building  Products  has  a  com-  pf  Quebec,  both  on  the  south  and 
paratively  stable  record  of  oper-  north  shores  of  the  river.  In  the 
ations  over  a  period  of  years,  as  past  few  years  there  has  been 
evidence  the  following  figures  large  scale  development  in  the 
for  the  7-year  period  1952  to  industrial  economy  of  th  area  — 
1958:  operating  profits:  1952  —  particularly  on  the  north  shore 
around  Sept  lies  and  Bale 
Comeau  —  and  all  indications 
point  to  further  development  of 
the  area  still  to  come. 

Recent  expansion  in  oper¬ 
ations  of  company  has  been  im¬ 
pressive.  For  year  1953  company 
reported  telephone  revenues 
amounting  to  $2,647,206  and,  for 
1959  gross  telephone  revenues! 
of  $7,955,144  were  nearly  200  per 
cent  greater.  During  the  past  10 1 
years  the  number  of  telephone.*! 
served  by  company  increased  i 


CANADIAN 
PETROFINA 
NEW  DIRECTOR 


Denison  Mines 

I  am  holding  some  shares  of 
Consolidated  Denison  Mines 
which  I  bought  about  .3  years  ago 
and  which  cost  me  over  $20  a 
share.  They  are  now  selling  at 
le.ss  than  $9  a  .share  and  appar¬ 
ently  the  outlook  for  the  urani¬ 
um  mines  is  not  very  good.  I 
would  be  glad  of  your  advice, 
through  your  Hints  to  Investors, 
as  to  whether  or  not  it  would 
he  a  good  idea  for  me  lo  sell 
now  and  take  the  very  cansider- 
able  loss  that  would  he  involved 
thereby.  M.N. A. —Hamilton. 

You  doubtle.ss  are  aware  of 
recent  developments  in  con¬ 
nected  with  the  uranium  indus¬ 
try  arising  from  the  decision  of 
the  U.S.  government  not  to  ex¬ 
tend  its  purchases  of  uranium 
past  the  original  1962  period.  As 
a  consequence  of  this,  and  with 
other  markets  for  Canadian 
uranium  production  limited  at 
this  time,  the  industry  has  been 
undergoing  a  period  of  recon¬ 
struction. 

Since  the  beginning  of  this  year 


UUIlIVU  UHIVHUIHIV  Northern's  "supplier  team"  works  in  many  cities  across  Canada.  It  includes  giant  indus¬ 
tries  and  many  small  businesses.  Whatever  their  size,  Northern  Electric  counts  heavily  on  their  specialized  help.  From  some  come  raw 
materials... from  some,  component  parts... and  from  others,  finished  products. 

Northern  Electric  spends  many  millions  of  dollars  each  year  with  these  suppliers.  This  money  meets  payrolls  and  taxes  in  hundreds  of 
communities.  Besides,  many  of  our  suppliers  gain  new  "know-how”  from  expert  Northern  Electric  technical  advice. 

Northern  Electric  designs,  manufactures  and  installs  a  large  proportion  of  Canada's  telephone  communication  systems  and  equipment 
Northern's  experience  is  all-embracing.  It  includes  the  manufacture  of  electrical  wires  and  cables  for  communications  and  power  transmission, 
and  the  distribution  of  a  complete  line  of  electrical  apparatus  and  supplies.  At  Northern  Electric,  product  research  and  development 
never  stops  and  advances  are  continually  being  made. 

,  6640-7 


Chairman.  Canadian  Petrofina 
Limited,  has  announced  the  elec¬ 
tion  of  Frank  M.  Covert,  0  B  E.. 
D  F.C  .  Q.C.  of  Halifax.  N.S..  to 
the  Board  of  Directors  of  that 
company  at  its  Annual  Meeting 
held  in  Montreal  last  week. 

Mr.  Covert,  well-known 
throughout  Canada,  is  a  director 
of  National  Sea  Products  Ltd.,| 
Eastern  Telephone  k  Telegraph; 
Co..  Moirs  Ltd.,  The  Royal  Bank' 
;of  Canada.  Acadian  Lines  Ltd..' 
[Montreal  Trust  Co,.  The  Sydney 
Engineering  and  Dry  Dock  Com¬ 
pany  Limited,  Thompson  &  Suth- 
!erland  Limited,  Minas  Basin  Pulpj 
and  Power  Company  Limited, 
[.Maritime  Steel  and  Foundries 
'Limited,  Halliday  Craftsmen 
ILimited.  Cameron  Contracting 
Limited,  and  other  companies.  ' 


HorthQfrt  Ekctric 

,  ’  comwwiv  itWITEO 

SERVES  YOU  BEST  .  > 


CnOWN  ZELLERBACII 
Crown  ZtUerbach  Corp.  advlics  that 
an  additional  233  common  aharas  have 
been  issued  pursuant  to  the  company's 
selected  employees  stock  option  plan. 
There  are  now  13,I41.37I>  conimoe  shares 
issued  and  outstendinf.  , 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
MAY  3 


TORONTO  ond  MONTREAL 


THE  MINING  MARKET 


EarnM  1S5}  1960  DIt. 
per  (hr.  Div.  to  date 


Stock; 


Approx. 

— _1960 - YMi  —Current  week—  Net  Week'! 

|HUh  Low  I  %  I  High  Low  Cloee  Change  Salea 


3.71  1.70 

37.20  1.12V4 

1.44  .57V4 

4.18t  1.20 
4C.S2t  5.00 
1.57:  .63 

0.17:  ... 

0.34 

2.05:  1.00 
0.79 


ABITCA  L. 
.0.5  Abitibi  P.AP. 
.56Vi  Do.  ptd. 

.30  Acadia  Atl. 
.60  Do.  -A’ 

Do.  pfd. 
Agnw.  Surp. 
Alta.  Diet. 
Alta.  Gas 
Algonta  Steel 
Aluminium 


.44  .24 


.32  .27  .29  —.04 


1.25 


41%  35  I  4.5'  38%  37%  37% 

I  23  2IV4  5.0  22%  22  22% 

I  11  9V4  6.01  9%  9%  9% 

I  19%  17%  6.8  18%  18%  18% 

I  90  87  ;  5.6|  87  87  87 

I  21  17%  3.6  18%  18%  18% 


35.86 

1.00 

.50 

Alum.  1st 

21 

19^4 : 

4.9| 

21 

20% 

20'./? 

32.75 

2.25 

1.13 

Do.  2n(l 

43% 

40 

5.2j 

43% 

42% 

43% 

2.67 

2.00 

1.00 

Ang.CP.IcP. 

42% 

35 

5.3; 

36% 

36 

36% 

25.65 

2.80 

1.40 

Do.  pfd. 

SI 

49 

5.6; 

50 

49^4 

50 

0.42 

.30t 

.20 

Ang.  Nfld. 

7% 

6V4 

3.0' 

6H 

6% 

6i/2 

8.58 

2.25 

1.12V? 

Ang.  Tel.  4Vi 

41 

37  1 

5.8, 

38% 

38'/:* 

38% 

4.91 

1.40 

.35 

Anthes  Imp. 

38 

30  ! 

4.6, 

93 

t5.83 

5.12% 

2.75 

Do.  pfd. 

93 

85 

93 

93 

1.43 

1.00 

.25 

Argus  Corp.  | 

1  35'/4 

2SV4( 

3.5 

28*4 

28Va 

28% 

17.58 

2.50 

.62V^ 

Do.  1st  1 

1  47 

4244 

3.8| 

44 

44 

44 

17.58 

2.40 

.60 

Do.  2nd  1 

68 

54  1 

4.2 

1.69 

1.40r 

.30 

Asbestos  I 

26Va 

2044 

5.7’ 

26 

24 

25% 

2.90  2.00 
28%  20%  . 
40%  32%'  2.8 
33%  28 


2.50  2.45  2.50 
21%  21%  21% 
34  33  33% 

29%  28%  29M, 


15 

425 

1.450 

12.079 

9.031 

17.781 

218 


Earned  1959  1960  Div. 
per  xhr.  Div.  to  date 


Stock: 


Approx. 

—1960-  —  ■yidf  —Current  week—  Net  Week's 
IHigb  Low  I  7e  I  High  Low  Close  Change  Sales 


0.13 

1.75t  2.80t 
15.20  5.00 

0.13 

0.66  .50 

1.86  1.50t 

98.29  4.90 


1.25 


Fleet 
Ford 

Ford  Can.  'C' 
Foreign  Pow. 
.12%  Found.  Co. 
.90t  Fraser  Co. 
1.12%  Freiman  pf. 

Fr.  Pete  pfd. 
.30  Frosst  ‘A’ 


I  88%  63 
I  173%  140 
13.50  2.00 
1  12 


.59  .50  SO 


—.05 
—  3 
+  4 


5.8;  9%  9%  9%  -I-  %  1.345 


28%  24%]  5.7.  26%  26  26% 

I  97  88%|  4.8,  96%  96%  96% 

,6.50  4.70  '  {  5.00  4.70  5.00 

I  15%  13%!  4.3  14  14  14 


1.S8 

26.06 

26.06 

0.96i 

1.40 

3.12 


1.06 

17.84 

7.95 

16.64 

0.78: 


1.55 

5.50 

5.00 

.30 


5.00 

6.00i 

2.00 


.80 


.50 


GATINEAU  I  37  32  |  4.6|  35 

Do  5%  102%  S4%  5.4,  100  100  100 

Do.  5  I  99  90  5.4|  93  92  93 

Gen.  Bakeries  19  7  4.3j  7%  7%  7ls 

Gen.  Dev.  |  23  13%  .. .  I  14%  13%  14% 

Gen.  Dynam.  |  50%  38  4.91  38%  38  38 

Gen.  Motors  ,  53%  41%  4.61  43%  41%  41% 

31%  29%|  .  :  . 

16%  10%;  3.5  11%  11%  11% 

87  84%|  5.8  87  86  86 

141%:  -  I 


34%  34%  «.  %  2.185 


+  % 
-  2% 
—  % 


•2.37 

.60 

.30 

Ashdown  'A' 

j  I0’,4 

lO’k;  6.4 

1.39 

.72 

.36 

Do.  'B' 

1  13H 

10%'  6.0:  12% 

12% 

12% 

Atl.  Accept. 

1  IJ 

12V^ 

1  14 

14 

14 

3.02 

1.00 

.75t 

Atlas  Steel 

1  28 

21% 

,  3.3'  23V4 

23 

231/4 

1.00 

.40t 

.12 

Auto  Elec. 

i  9V4 

7% 

,  4.8  9 

844 

8*4 

0.91 

.60 

.30r 

Auto  Fabric 

1  9 

6*4 

•  7'/. 

7*i 

71/4 

0.08 

Do.  B’ 

3.80  ; 

1.00 

-•1 

BARCEL’A. 

14.00  3.7.S 

1  . 1 

2.19d 

BatesIrInnes 

5 

s 

.  .[  5 

.5 

5 

3.40 

2.00 

1. 00 

Bathurst  'A' 

44 

37 

5.0  44 

42 

4.1 

1.40 

Do.  B’ 

334. 

22 

i  33*4 

29 

29 

0.54 

O.oOr 

.20 

Beatty 

n: 

6Vfi 

'  7.4  6'/? 

6'/? 

6'/? 

2.35 

1.25 

.50 

Beav.  Lum. 

24 '/4 

21 

i  5.5  22'/., 

22 

22'/? 

0.91 

.5St 

Bela.  Cort. 

15 

10 

,  nVi 

12 

12 

1.61 

.70 

.35 

Do.  pfd. 

12 

12 

1  5.8. 

2.63 

Belg.  Stores 

8'-? 

7'/? 

9.9  It 

1.00 

Do.  pfd.  ; 

13’i 

131.8 

1  -1  -■ 

2.48 

2.00 

1.10 

BeU  Tel. 

45 

42'% 

!  5.0  44*4 

44% 

44% 

0.99 

.40 

.20 

Blllmore  Hat  j 

6'/? 

m 

6.3 

1.99 

1.00 

.50 

Do.  'A'  1 

14 

W/i 

I3'/4 

mi 

I3'.4 

2.75 

1.37VJ  Bow..Mer.  pf.  1 

iV/2 

4448 

'  5.9  47>,x 

47 

47'/, 

0.60? 

Bowater  I 

10V4 

7tx 

:  .  1  TVi. 

7'/4 

7% 

37.81 

2.50 

1.25 

Do.  5  1 

45 

41 

5.7|  45 

A5 

45 

17.81? 

2.75 

1.37V4 

Do.  5<^  1 

1  48 

45 

5.9'  48 

47 

0.64 

Brazilian  I 

4.75  3.70 

;  3.95 

3.70 

3.80 

38.15 

6.00 

3.00 

Do.  pfd.  1 

85 

82% 

7.i:  82V4 

82)-4 

82% 

2.45 

1.20 

.30 

Bridge  St  Tk.  | 

23’/e 

20 

6.0 

28.911 

2.90 

.72V4 

Do.  pfd.  1 

48 

41 

6.9,  42'/^ 

42% 

42% 

4.231 

1.00 

.25 

Bright  1 

47% 

41  ' 

2.2  47V4 

47% 

471/7 

6.83? 

1.15 

.28y« 

Do.  pfd,  1 

20 

20  1 

5.7! 

3.04 

2.501 

.50 

B.A.Bk.Note  | 

33 

50 

3.2 

.50 

B.A.  Oil  1 

35V4 

28 

3.3'  2914 

28% 

28% 

4.75 

2.37 

B.C.Elec.4.’4  1 

85 

79  1 

5.6  85 

65 

83 

3.24 

4.00 

2.00 

Do.  4t4  1 

42 

37 

5.5  40'% 

40 

40 

Gen.  Prod.'A' 
.20  G.Stl.Wares 
2.50  Do.  pfd. 

1.00  Goodyear 
1.00  Du  pfd 
.12%  G.McKay'A' 
.12%  Do.  B’ 

.50  Grafton  'A' 

.80  Gt.  L  Paper 


43  40  '  4.9'  41  40  40 


7%  60,1 


6% 


I  7%  6 


17 

42i/i 


16%  6.1' 

34'%  4.31  38Vi 


6^s 

7% 


—  1%  2,510 


3.24 
3.24 
3.24 
3.24 
0.94 
9.83 1 
4.551  1.00 


13.42 

1.25 

.31% 

Do.  pfd. 

1  23 

19  ‘ 

5.6| 

0.51 

.20 

Gt.N.G.Util. 

1  S',<a 

1  5V4. 

10.10 

2.80 

.70 

Do.  2.80 

1  40 

35  1 

■j 

0.44? 

.50 

.12ViL 

Gt.W  Coal  ’A* 

i5.no 

4.50  1 

1 

0.44? 

.37V4 

.12% 

Do.  B’ 

,3.85 

3.15 

0.30? 

0.13 

Gt.  W.  Sadd. 

7 

4  ' 

1 

0.06 

Gt.Wpg.Gas 

1  1I'« 

8%’ 

0.25 

.20 

.10 

Green.  Wire 

14.25 

3.80 

5.3 

1.27? 

75 

.18% 

Grey.  Lines 

1  1I>,5 

lOV? 

6.8 

1.95 

.80 

.40 

Guaranty  Tr. 

1  27'/, 

25*^1 

3.1 

0.77? 

Gurney 

10 

9V4 

5.24; 

Do.  pfd. 

1  28',i 

231/4 1 

.'■1 

2.90 

.15 

HAHN  BRASS 

1  1215 

10 

5.2 

3.80 

.67'/? 

.45 

Do.  1st 

1  15'i 

15 

5.8 

8%  8V2  8%  — 


Earned  1959  1960  Div. 
per  shr.  Div.  to  date 


Approx. 

—1960  •  YIds  —Current  week—  Net  Week's 
.Higii  Low  </•  I  High  Low  Close  Change  Sale.'. 


0.68 

.18 

.12 

Sal.*Sh.  Horr 

1  11 

8V? 

1  2.4i 

9% 

1.49 

.60 

.15 

Sangamo 

1  12V5 

IIV4 

’  5.3i 

1  1.70? 

.80 

.40 

ScarfeCo.’A* 

1  10% 

9% 

1  ..| 

10 

1  0.92 

1.00 

.25 

Scythes 

1  13 

12% 

1 

1.45 

.77 

.40 

Shawinigan 

1  Joy. 

25 

1  3.11 

26% 

21.37 

1.33  1/3  .  66  2/3  Do.  ’A’  C 

I  31% 

26 

4.5 

29 

26.35 

2.00 

1.00 

Do.  A* 

1  60 

37 

5.1 

39 

26.35 

2.23 

1.12V^ 

Do.  *B’ 

1  63 

41 

1  5.4, 

3.69 

2.05t 

1.15? 

Sher.  Will. 

41 

5.0] 

31.02 

7.00 

3  50 

Do.  pfd. 

j  130 

120 

3.6, 

120 

.20 

Shop  Ic  Save 

1  10% 

7  ; 

:  "1 

7% 

2^71? 

1.20 

.30 

Sicks 

1  23% 

22% 

6.0 

3.46? 

1.00 

.25 

Silknit 

;  20'/, 

20»/8i 

4.9 

30.64? 

2.00 

.30 

Do.  pfd. 

1  36 

36  ! 

5.3, 

1.S8? 

.60 

.30 

Silverw'd.'A’ 

i  11 

9%. 

5.7: 

mk 

2.01? 

.60 

30 

Do.  ‘B’ 

1  11'% 

10  • 

5.7: 

10V4 

33.17? 

5.00 

1.25 

Simon&S.  pf. 

1  88 

85  1 

5.8' 

85 

1.44 

.60 

.17% 

Simpsons 

33% 

27 

30 

S  K  D  Mfg 

I2.70  2 

:.20  , 

5.2I 

2.50 

3.19 

1.45 

.85? 

Slater 

1  30 

35  . 

26% 

.20 

.20 

Sobey’a  ‘A* 

1  13 

9*4 

10% 

26.69 

2.80 

1.40 

Somm.  pfd. 

1  49 

45% 

6.1; 

6.09 

2.85 

.80 

Southern 

1  87 

66 

■  i 

84 

3.49 

2.50 

1.25 

So.Can.Pow. 

1  38 

57%' 

4.2: 

26.68 

7.00t 

3.00 

Do.  pfd. 

1  120 

109  1 

6.1 

115 

.60 

.15 

Stan.Str.Stl. 

1  17 

13  1 

.  , 

15% 

3.60t 

.62 

.40 

Stan.  Paving 

1  19% 

15% 

5.2 

15% 

0.80? 

.60 

.30 

Stan.  Radio 

■  15 

I2%| 

4.8[ 

13 

—  %  5,505 


Sales 


Transactions  on  Toronto  Stock  Exchange 

<CIos1d(  quoUtions.  May  3.  19<i<l> 

Stock  High  Low  Close  jSalea  Stock  High  Low  CJom 


•f  H  12,009 


7'/2  —  Vi  1.825 


1,862 

8.125 


69,782!Abacu8 
5.125jAcad  Uran 
d.930[Advocate 
4,452  Agnico 
13,150|Akaitcho 
8.825iAlba  Expl 
875  Algom 
1,125  AU  Hox 
2,100  AiH'Larder 
sl,050Amal  Rare 
5,200  Am  Nephe 
275  Amurex 
14,966'Anacon 
1.700  Anglo  Hur 
3.100iAng  Rouyn 
61,142  Ansil 

2.800  Arcad  wts 
5.400  Area 
4,000  Arjon 

6.800  A  Arcadia 
1,300  Atl  C  Cop 

500  Atlas  Yk 


.32  .34 

.O6V2  .06^3 
3.25  3.25 


.34 


.36 


.04^2  .04^ 

10.75  10.87 

.22V3  .22V2 

.20V^  .20^ 
061/3  .06  .06'/3 


.23 


.53 

2.30 


.32 


.52 


2.00  2.20 
.48Vii  .48’ 
7.35  8.25 

.ir/3  .17^ 
.09»/3 


.04 


.04 


1.40  1.20  1.20 


2.74 


.90 


1.30 


2.63 
2.55 
0.94d; 
14.90dt  1.50 
.60 

4.31  1.80 

0.22dt  .25 
0.29dt 
2.401  .30 


3.12 

38.18 

7.40t 


1.20 

2.00 

1.50 


.22*/i  Hamil.  Cott. 

Hardee  F. 

.40  Harding  Carp 
Hayes  Steel 
Hendershot 
E>o.  pfd. 
Hi-Tow  Drill. 
.90  Hinde&Dau. 
.12V^  Home  Oil  *A* 
Do.  ‘B^ 

.25  Horner  *A* 

.60  How.  Smith 
Do.  pfd. 


I  ]67«  16 
I  11^4  9 

I  15'4  lOV 
I  26  23 

1  BVi  7^1 


11  1034  11 

113.4  U>,«  11^4 
23V4  23  23U 


88V2  -  : 

8>/^  7  ( 

54V2  30 
1234  8»/3'  2.81 
113,47.90 


92  91 


91 


V2 


25 


21 


1.00 


2.3 

44»/ii  37  1  3.0 
I  38>/2  35V?  S.4i 


8  7Va 
54  54  54  -K  IV? 

9.00  8.75  9.00  —.33 
8.35  7.S0  7.90  —.30 
23  21V^  21V^  -  IV? 

39V4  37  37  —  2 

37V2  ytVi  37Vi 


3,716 

3.598 


72 


2.48 

3.04 

0.27 

3.41 

0.10 

3.29 

1.85t 

1.77 

0.75t 

0.96 


4.00  2.00  Do.  4 

2.50  1.25  Do.  5 

2.12V4  1.06V4  Do.  4V4 

2.75  1.37  Do.  5V? 

.25  B.C.  Forest 
.75  .37Vi  B.C.Pack.*A*  1  15 

.50  Do. ‘B’ 

.70  B.C.  Power 
B.C.  Tel. 

Brown 
,30  Brack 
Do.  ‘B’ 

.90  Build.  Prods. 

.55t  Burlington 
.40  Burns 
.11  Burr.Dry.'A* 


5.6  72  72  72 


42'/? 
39V?  36  I 
50  47  i 


1.40 

2.00 


1.10 


14Vi  12 

13^4;  5.4 
14'/?  1334;  7.1 
(  ZV/2  3034,  4.4 
I  44  42  5.0 

I  147a  9V?,  .| 


44^4 
38  3734  38 

49'ii  49  49*4 

12'/?  t2»/4  t2'/4 


14  14 


14 


14 


31V^  3(^4  31 
4334  43V4  43'.? 
14%  13H  14H 
8V4  8  8>/4 


6.982 

1,362 

9,610 


3.00 


.40 


.20 


Calg.  Pow. 
Do.  pfd. 


2.25  :  i 
29H.  5.41  31 
15H;  5.11  16 
13Va  12V4|  6.2  13 

7  5Mi(  .  7 


52 


30  30  —  3V2 

1534  16  . 

12V4  13  +  V4 

6V2  6V?  +  V4 


0.97? 

.10 

Can.  Bread 

14.25  ; 

1.50 

3.5 

9.46; 

2.50 

1.25 

Do.  'B' 

!  54% 

52  1 

!  4.3' 

2.54 

1.00 

.25 

Can.  Cement 

35 

26%|  3.7 

10.02 

1.30 

.32% 

Do.  pfd. 

26% 

34 

5.2 

1.77 

.20 

.20 

C.  Cr.  Stone 

18V4 

13'/.  1 

1.12? 

.75 

.15 

C.D.  Sugar 

17V'a 

i 

1 

2.19? 

.80? 

.15 

Can  Foils 

22 

2 

3.8! 

.1.32? 

1.03? 

.IS 

Do  A' 

21% 

19 

2.9 

2.40? 

1.50 

.37%  C.  Forg.  'A' 

22% 

21  1 

••1 

0.34 

1.50 

.75 

Can  Ir  Fdry  ] 

231/4 

19% 

7.0 

10.84 

4.25 

2.12% 

Do  pfd  i 

83  Y4 

75  1 

5.7| 

5.34 

2.00 

.50 

Can.  Malting 

57 

45',v 

4.11 

8.12 

1.17 

.29  Vi 

Do.  pfd.  1 

1  241^ 

23V2' 

5.0 

11.84? 

1.75 

.87'%  C.  Pack.  -A'  j 

48 

44 

3.8j 

11.84? 

1.75 

.87% 

Do.  'B' 

47'/^ 

41% 

4.2I 

2.54 

2.00? 

1.00 

C.Per.Mort. 

58 

1 

3.8; 

•1.21 

4.40 

2.20 

C.  Safew.  pf. 

84 

5.4’ 

3.91 

1.40 

.70 

C.  Steamship 

45% 

39'%  1 

3.4 

5.90 

.621^ 

.3IV4 

Do.  pfd. 

13 

10  : 

5.7; 

2.51 

1.30? 

.30 

Can.  Vinegar 

i  32 

29'%  1 

4.5 

0.43 

.50 

.05 

C.  WliC  'B'  1 

9V4 

6%| 

"1 

32  52 

27V4  27^ 
24^Hi  247? 
13V2  1>/^  13«/2 
15  14%  15 


—  %  4,345 


19 


19  19 


2034  20',4  201,4  —  V?  3,660 

50  49'.?  49',?  —  3/8  195 

24  23V?  23V?  .  35 

44V?  44  44  —  t  40 

43  41*4  43  +  1'/?  130 


41  4048  4034 

IIV^  IOY4 


7Va  7V4  7Va  —  Va 


1.60 

.50 

1.40 

1.25 

2.40 

1.20 

.67»/a 

B7e 

1.60 

2.75 

4.50 

2.25 


0.31  .25 

3.62  1.30 

77.14  1.25 

1.50i  1.62V? 
87.04?  5.00 
0.85i  .75 

1.61  1.00 
5.66  1.00 

5.66  1.75 

0.66  .  . 

0.22; 

0.04dt  .06 
0.39? 

0.71dt  ... 


2.08? 

0.44 

O.Sld 

0.57dt 


CDN.ARENA 
.25  C.  Bakeries 
.80  Cdn.  Brew. 
.62'/^  Do.  pfd. 

C.  Br.  Alum. 
.75  C.  Bronze 
2.50  Do.  pfd. 

.37Vi  C.Canner.'A’ 
.25  C.  Celanese 
.25  Do.  1.00 
.4344  Do  1.73 
.  .  C.Chem.liC. 

C.  Collieries 
.02V4  Do.  pfd. 

C.  Conv.  ‘A* 
Do.  B’ 

C.  Curtis-W. 
.25  C.  Dr.  Steel 
Cdn.  Dredge 
.17V^  C.Fairbk.'A* 
.15  Do.  ‘B’ 

Cdn.  Food 
. . .  Do.  pid. 


7  43,4  6V. 

I  37V4  31»-s|  4.8;  34 

I  36Vi  31  4.0 

I  16  U3,8j  12 

1  23  20  7.0i  22 

6.3, 


61/4  6V4 

331/4  33% 


—  1/4  9,315 


1.72 
MO 
23.06 
3.61 
12.27 

12.27 
J2.27 

0.46? 

1.01 
1.17 
0.04d 
0.59 
2.10? 

3.60? 

63.28 
2.91 
1.48 
2.68 
6.21 
1.64 
2.14 

15.18 

1.00?  .65 

3.08  2.25 

2.41?  2.40 
11.20:  3.00 
1.41  .60 


0.65?  .75  .43 


1.67  1.20 


.75 

HubbardF.'A’ 

1 21 

19% 

.75 

Hudson  Bay 

1  52 

43 

]'  6.8 

45 

4.1 

43Vi 

1 

8.906 

.921/2 

Huron  &  Erie  , 

1  39 

48 

I  3.7 

521/2 

52 

52«/2 

510 

.37%  IMP.FLO.GL. 

1  39 

J.*> 

1  4.1 

.12%  Imp.  Inv.  ‘A*  j 

1  10 

8V4 

5.0 

9% 

9'^? 

9'/? 

400 

..15 

Do.  1.40  pfd.  1 

1  22'rj 

20V? 

I  6.5; 

21 

21 

21 

100 

.31Va 

Do.  6Va  1 

1  19% 

19Vi 

1  J 

t.20 

Imp.  Life 

1  79 

73 

1  3.3 

.30 

Imp.  Oil 

1  37 

30 

3.7 

31% 

3«^s 

31 

20,745 

.30 

Imp.  Tob.  1 

12% 

nvi 

‘  5.5! 

1  - 

12% 

11% 

12 

>4 

3.288 

Do.  pfd. 

I  5% 

0 

5% 

5% 

5^i 

2.115 

.40 

Ind.  Accept.  | 

38 

31 

4.5| 

331/4 

34% 

33Va 

f 

3,723 

.68% 

Do.  2.75  1 

51 

48 

;  5.7i 

5.5: 

1.12% 

Do.  pfd.  I 

84 

784i 

84 

84 

84 

+ 

1% 

210 

3.95? 

1.68: 

3.32 

7.85 

1.13 

0.92 

10.23 

1.51? 

0.15? 

63.60? 

1.7i 

60.00 

7.41? 

3.16 

277.01 

0.30 

0.33t 


St.  Brock  *A* 
Do.  ‘B’ 
Stedman's 
Steel  of  Can. 
Steinbg.  ‘A* 
Stuart  Oil 
Sup.  Prop. 
Do.  pfd. 


18,900  Maritime 
11,150  Martin 
3,000  Matatch 
IsOOOjMaybrun 
1,856  McIntyre 
2,765  McKen 
8,000  McMar 
20,000  MeWatter 
10,300  Mentor 

3.200  MerriU 
2,800  Meta  Uran 
4,233iMidrim 

12,476  MilUken 

7.200  Minda 
3,603  Min  Corp 
8,000  Min-Ore 
1,410  Moneta 

23,810  Mt  Wright 
4,000:  MulU-M 
106,950  Murray 
3,500  Nama  Cr 


89  .85 
34  .30 


•07V?  .07V4  .07Vb 


24.50  25.50 
.I8V3  .18'/b 


.07Va  .07'/?  .07'/a 


11.62  11.00  11.12 
.05'/?  .05  ,03 


381/4  32  1  3.3,  35V4  .34  34 

I  87V4  7OV2  4.0  74  72'/?  72^.4 

!  24  lVn\  .  19^  19»/4 

I  19  173,8  3.3  19  19  19 

1  16H  13  ’  3.0’  1434  1334  1434 

2334  21  6.9  22V4  22 


.25  Supertest  ord.  |  l7Vt  UW  3.4i  15  W/7  15 


.02V^ 

2.50 


Do  X’ 
Do.  pfd. 


,4.50  3.30 


3.50  3.50  3.50 


90  i  5.4' 


3.47 

3.47 

158.73 


2.40 

2.40 

4.50 


.80  TAMBLYN 
1.00  Do  pfd 
.12'/a  Tay.Pear.  pf. 
.80  Texaco 
Do.  pfd. 

Th  Can  Inv 
Tip  Top  Tail. 
Tooke  Bros. 
Do.  pfd. 

Tor.  Elev. 
Tor.Gen.Tr. 
Toa*.  Iron 
Do.  ‘A’ 

Trad. Fin’ A* 
Do.  ‘B’ 

Do.  4V2 


2.00 


1.20 


I  8^/k 
I  59 


4.3i  25 
5.0j 


3.1  31^i  47V2  471,2 

75  1  3.2|  76  76  76 


13%  9 

44%  39 


18  13%, 

37%  32% 


2.23 


.S6V4  Do.  2% 

.25  IngerwlI  'A' 
.  .  Inglis 

Inld.Cem.  p. 


.50 


39% 

5%; 

4.00  I 


1.50 

4.00 

1.50 

1.20 

3.0c 

1.20 

1.25 


Inld.  NatGaa 

6H4.15  '  I 

4.60 

4.25 

4.60 

f  .10 

3,440 

Do.  pfd. 

14% 

13% ! 

13% 

13% 

13*4 

+  '.i 

195 

Int.  Bronze 

16 

13  4.7| 

13% 

1." 

1.1 

—  s/4 

75 

Do.  pfd. 

23% 

20  '  6.8 

Int.  Mill.  pfd. 

68 

68  ,  .5.9 

Int.  Nickel 

52% 

43’/,'  . 

51*  a 

50 

.50% 

*■  ■'i 

24.366 

Int.  Paint 

lOVk 

9  ! 

9 

9 

9 

45 

Do.  pfd. 

20 

17  :  5.3 

17 

17 

17 

65 

Int  Paper 

130 

97’,4f  2.SI 

101% 

97'4 

98>/2 

—  5 

392 

Int.  Pete. 

43 

32  2.8 

43 

42Ta 

43 

75 

Int.  Util. 

36% 

31  ; 

33 

32'/^ 

32*4 

—  '4 

1,845 

Do.  pfd. 

42% 

39  '  ..| 

41'/? 

40% 

4148 

—  '.a 

590 

Int.  Bldg.  Cr. 

9% 

6',,| 

64a 

6% 

6% 

—  4a 

15 

Int.  Pipe 

60 

.52V2'  ..| 

57 

35 

33% 

—  Va 

3.280 

Inv.  Found. 

40 

38  1  6.0| 

Do.  pfd. 

52 

30  ;  6.0 

Inv.  Syndic. 

AV/i 

32  J  . .  1 

32 

32 

32 

109 

Do.  ’A’ 

38 

2A'a. 

26'a 

24'/? 

24*7 

-  1% 

3,095 

Iroq. Glass  pf. 

14% 

imi  ..i 

12% 

12 

12% 

+  ^A 

900 

JAMAI.  P.S. 

35 

27*4,  . 

29% 

28'/^ 

29'/? 

—  % 

1,665 

Do.  pfd.  I  103 

103  1  6.8, 

Johns  Man. 

464a 

46%1  4.3, 

41.4.5 

2.00 

1.00 

Do.  5 

38'/5 

32  1  5.9' 

0.22 

.15 

Trans. Mount. 

12 

1.24 

Tr.  P.  Pipe 

17'/i 

ll'/a!  ' 

1.21 

.25 

UNION  ACC. 

9', 

7  1  5.5 

.71 

I.36',i 

Do.  1st 

48'/, 

4.S 

1.86 

.60 

.30 

Do.  2nd 

lO'ra 

8  5.7| 

0.611 

.34 

.20 

Union  Gas 

16*4 

12'/4  . . ! 

2.41 

.68 

Do.  ‘A’ 

52 

49*,.  1  ..| 

0.91 

.65 

Un.Amus.'A’ 

12 

12  ..] 

18.74 

1.50 

.38 

Unit.  Cp.  'A' 

25>/i 

23 Vi,  6.0; 

7% 

10% 


4.2  6%  64a  6% 


7.00 


14 


12  6.0;  1.1 


I  23  18%,  6.8|  19 

16%  14%,  6.3, 

5.81  29% 


7% 

11% 


7%: 


.  I  6% 


80  68 
14.00  3.50  I 

5.75  4.00 

12.75  1.40  I 

I  18  16%| 

I  16  13%: 

I  10%  Ot: 

I  7%  6%' 

|3.80  3.00  I 
I  60%  43 


8%  8%  8%  —  '/ 
80  75  76  —  1 


1.75  1.40  1.40  —.35 

14%  14%  14%  . 

lO  9%  9% 

6%  6%  6% 


1.920 

4,560 

4,93.1 

4.210 


0.14d?  . . . 

Do.  'A' 

1  9 

6% 

•• 

7 

7 

7 

•4.32 

12.00? 

z.m 

C.  Gen.  Elec. 

low 

1000 

■  I 

1.46 

1.35? 

.75? 

CdnGenInv 

33H 

29 

4.51 

29% 

29V4 

29'/a 

1.24? 

.75 

.25 

C.G.Secs.'A' 

15 

13% 

••i 

14 

14 

14 

1.24? 

.75 

.25 

Do.  'B' 

16 

16 

■  ■] 

0.99 

.20 

C.  Hy.  Carb. 

12'/4 

O'/? 

.  j 

9*/i 

9V3 

9% 

0.79? 

.10 

C.  Ice  Mach. 

6VS1 

6% 

.. 

2.39? 

.80 

.40 

Do  'A' 

11V4 

10’/? 

•  1 

0.70 

.50 

.30 

Cdn.  Indus. 

17 

13i/a 

3.6; 

14 

13% 

13% 

134.32 

3.75 

1.87% 

Do.  pfd. 

76 

69Vi! 

5.3| 

2.271 

l.OOt 

.25 

C.  Ingers.  'A' 

40 

371/4 

•i 

40 

40 

40 

0.88? 

.85 

.50 

C.Int.Inv.Tr. 

21 

18'/? 

■1 

3.14? 

C.  Int.  Pow. 

15 

12Vi 

•'1 

14Vi 

131/4 

14% 

37.01? 

3.00 

.75 

Do.  pfd. 

43',2 

40 

7.5; 

42 

41% 

42 

2.48d: 

Cdn.  Loco. 

1 

4V2 

..! 

4% 

7 

0.11 

C.  Marconi 

6Va4.80 

•  1 

5 

5 

3 

1.23 

.80 

^20 

Cdn  OU 

24*i 

I9V. 

3.5 

21% 

20 

201/4 

45.46 

8.00 

4.00 

Do.  8 

139V4  138*4 

5.7; 

45.46 

5.00 

2.50 

Do.  5 

94 

90 

5.4 

45.46 

4.00 

2.00 

Do.  4 

78 

72'/i 

5.2 

2.09? 

1.50 

.75 

C.  Pac.  Riy. 

26V4 

22% 

5.8, 

25% 

25 

25»a 

0.23 

C.  Petro.  pf. 

13Vi 

9 

•  I 

S% 

9% 

9% 

0.32 

^20 

C.  P.iP.  Sec. 

7V4 

5% 

•■1 

6 

6 

6 

1.72? 

Cdn.  Salt 

39y4 

35 

"1 

35 

35 

35 

Cdn.  Silk 

2.25 

.75 

13.97? 

'70? 

[is 

Cdn.  Tire 

199 

170 

184 

180 

180 

26.11 

4.25 

1.07 

C  Util  4Vi 

72 

69V? 

6.ii 

26.11 

5.00 

1.25 

Do  5 

U'fi 

80 

5.9 

85 

84 

84 

0.21 

.70 

.30 

Cdn.  Vickers 

17(4 

12'/a 

4.5 

13% 

13 

mi 

2.59? 

1.25 

C.Wallpi'A’ 

36 

27 

•  •i 

33 

33 

33 

Z59? 

.80 

Do.  'B' 

38 

31% 

32 

31*4 

32 

4.45 

.80 

[20 

C.W.N.  Gas  4 

15 

13% 

5.6| 

14% 

14% 

14% 

4.45 

1.10 

.28 

Do.  5t4 

21 

18 

6.1’ 

19 

18% 

18% 

200 

0.64d 

MacKINN.SS 

9 

9  1  .| 

127.97i 

5[0() 

1.25 

Do.  pfd. 

94 

94  1 

8:> 

5.67 

3.00? 

1.25? 

MacL.  P.4P. 

85 

78  1  ..| 

35 

.13 

MacM.*Pow. 

ISVa 

U  1  5.2 

2.45 

1.40 

.25 

MacMil.  ‘B* 

43 

35  1  3.9, 

3.03? 

1.00 

.75 

Mailman 

25 

25  ,  4.0, 

i-  % 

130 

57.75? 

5.00 

2.50 

Do  Pfd 

80 

89  1  1 

100 

22.39 

6.00 

3.00 

M.  Sug.  pf. 

90>/a 

SO  1  6.7; 

1.40 

1.20 

.60 

M.L.  Gard. 

27V4 

25  1  4.6: 

585 

2.24 

.50 

.25 

M.L.  Mill. 

14 

IV/k,  3.8| 

66.99 

5.00 

2.50 

Do.  pfd. 

91% 

80  ;  5.9, 

1.65 

.40 

.10 

Massey  Ferg. 

12Va 

84x|  4.2: 

—  % 

2.911 

80.88 

4.30 

1.12% 

Do.  4% 

104 

97*i  4.5' 

3.44 

1.37% 

Do.  5% 

102 

93'/i|  5.7 

766 

0.70" 

.40 

.15 

Maxwell 

4.75  3.75  ..i 

.75 

.65 

McCabe  Or. 

32 

30  1  1 

i  l*/4 

2.430 

Melchcrs 

7  1 

f  1V^ 

382 

0.69 

.60 

Do.  pfd. 

12*/? 

10  I 

J  2V? 

460 

1.66? 

1.00 

.25 

Mex.  Light 

15% 

13  ,  6.9| 

“  J* 

290 

5.20? 

1.00 

.25 

Do.  pfd. 

13% 

mil 

3.45  1.00 

e.6i:  i.i2t 
6.6i:  1.62t 
4.07  1.60 

2.oi:  1.00 

5.81d  . 

4.81d  .  . 

3.2i: 

27.70:  .80 

1.67 
8.31d: 

1.02  .60 

1.301  .70 

2.00 
0.881  .50 

0.22 

3.45  2.00 

1.02  .80 

2.56  2.00t 

0.031 
1.85 


.501 

.90 


.95 

5.50 

5.50 

1.50 
1.10 
1.10 

.80T 


.28% 


27.05 
2.36 
1.53 
1.53 
0.93 
0.09d 
1.18 
5.911  2.00 
2.14  .80 

0.61  .60 

2.76  1.00 

1.05  1.00 

13.98i  3.00 
0.771 

3.09  1.70t 

1.74  l.OOt 

o.esd 

2.011 


C.  Wesih'st. 
Catelli  'A' 
Do.  'B' 
Chart  Tr. 
Chat  Gai 
.  .  Circle  Bar 
Do. 'A' 
Coch.  Dunlop 
.20  Do.  'A' 
Cockshutt 
Coghlin  B.J. 
.15  Comb.  Ent. 
.40t  Conds.  Nat'l 
1.00  Conled.  Life 
.25  Cons.  Baker. 
C.  Divers. 
Do.  pfd. 

.40  C  MAS 
1.20t  Cons.  Paper 
Cons.  Text. 
.50  Consum.  Gas 
2.75  Do.  'A' 

2.75  Do.  'B' 

.37Vi  Cons.  Glass 
Corby  'A' 

Do.  'B' 

.27%  Cosmos 
.04  Craig  Bit 
.10  Crain 
1.25t  Crown  Cork 
.50  Crown  Trust 
Crows  Nest 
.90  Cr.  Zeller 
.50  Do.  'A' 


46  39  ■  2.5! 

40  38 


I  62%  60%]  3.3! 
I  24%  22  ■  ■  ■ 
13.00  3.00 
I  6%4.25 
I  20  17 

I  15%  15 
25%  14%; 
5%3.30 
11%  8% 

13%  12 
157%  134% 

8% 


22  22  22 


.95  ,60 

32  30 

20  17 

44%  36% 
13.00  2,40 
38%  34 


13  12%  13 

134%  134%  134% 
8%  8%  8% 


5.0 


18  17%  17% 

39%  39  39% 


5,434 

4,726 


.75 


DAVID  F  'A' 
Davis  L. 

Dist.  Seag. 
Dorn.  Bridge 


2.6|  38%  37  37=,4  —  %  5.483 

5.5  103  102V<  102%  +2  90 

29  22  '  6.2  23%  23%  23%  —  %  75 

18%  16%  6.6|  17  16%  17  .  1,301 

18  16  ;  6.6|  17%  17%  17%  +  %  180 

,  13  11%'  6.5  12  11%  12  —  %  2.300 

:2.00  1.80  :  I  1.90  1.90  1.90  .  400 

I  22%  18  .  I  15%  19%  19%  +  %  500 

I  55  47  ;  4.8;  . 

1  29  25  3.0;  26  25%  25%  —  %  75 

19%  15%'  3.3  17%  17%  17%  .  100 

50%  41  I  4.2!  43  43  43  ;  %  70 

19%  17%:  !  19%  18  19%  +  1  278 

45  43  I  7.0  44  44  44  70 


1.00 


I  31%  27’%  5.8 
I  21  17%  5.1' 

Dom.  Coal  pf.  14.25  3.00  I  . 
Dorn.  Corset  |  17V^  17  I  5.7 


29^4  28^4  28Va  —  V* 
19V?  18  18'/»  —  1% 

3.75  3.50  3.50  —.25 


16.23? 

1.32 

.87 

I>o.  pfd. 

26 

22 

.  ! 

0.91 

.10 

Dom.  Elect. 

1  9'/4 

w. 

:  74* 

744 

74* 

2.30 

1.00 

.50 

Dom.  Eng. 

19 

16 

3.8|  16*. 

16*4 

16% 

% 

1.92 

.60 

.30 

Dom.  Fabric 

12 

9 

6.0;  .  . 

3.76 

1.20 

.70 

Dom.  Fdry. 

52 

42% 

.  :  44 

42% 

44 

+ 

% 

•24.28 

4.50 

2.25 

Do.  pfd. 

!  99 

96% 

4.6!  98 

98 

98 

4- 

*. 

6.31 

2.601 

1.10 

Dom.  Glass 

90 

71 

..|  764* 

73% 

73'.* 

34* 

11.01 

.70 

.35 

Do.  pfd. 

14 

12% 

5.5'  13 

12*4 

13 

1.24d 

D.  Magnes. 

7*4 

64* 

■  1  7 

6*4 

7 

i- 

1/4 

2.85 

1.00? 

.50 

Dom.  Oilcloth 

40 

35 

6.21  36 

3SV? 

36 

1.23 

.40 

D.  Scottish 

34>^ 

30Vi 

3.2 

9.50 

2.S0 

.62y/ 

Do.  pfd. 

42 

40 

6.0, 

1.06 

.85 

.20 

D.  StI.iCoal 

15’/, 

12% 

13 

124* 

13 

'a 

4.18! 

1.25 

.31V4 

Dom.  Stores 

55 

41 

2.5  51% 

49% 

.5044 

1*'4 

1.61 

.57% 

.45 

Dom.  Tar 

16Vi 

13% 

4.1'  14*, 

13*4 

14 

_ 

'/it 

97.43 

1.00 

.75 

Do.  pfd. 

19% 

17% 

3.4  19'., 

19 

19 

1.03? 

.60 

.30 

Dom.  Text. 

10V4 

8'/! 

6.6  91/4 

9 

9 

— 

% 

152.52: 

7.00 

3.50 

Do.  pfd. 

125 

no 

5.8 

1.57 

.75? 

.30 

Donohue 

16 

13*4 

5.2,  1444 

14 

14 

— 

% 

4.45 

1.50 

.75 

Dow 

45Vi 

45 

3.3  45 

4.) 

45 

0.97 

.50 

.30 

Dupont 

26 

20 

2.11  24 

23  V^} 

23*4 

_ 

% 

154.16 

3.75 

1.87Va 

Do.  pfd. 

75'/4 

73 

5.0!  •••• 

1.89 

EAST  ROOT. 

10 

7 

1  10 

8'/? 

10 

11.88 

7.00 

3.50 

Do.  pfd. 

116 

115 

6.1, 

1.00 

.25 

EasyW  pfd 

17'/i 

16 

5.9! 

1.65 

1.60? 

.30 

Econ.  Inv. 

39V4 

35% 

4.3!  37% 

37** 

37H 

5.24 

1.50 

.37V4 

Eddy  P.  ‘C’ 

68 

SOl^ 

2.4i  65 

61 

61 

2 

29.06 

1.00 

.25 

Do.  'A' 

68^4 

51 

1.61  65 

60 

61 

2 

2.47 

1.20 

.20 

Electrolux 

20V4 

16^4 

6.3!  184* 

184* 

18% 

_ 

% 

1.07 

.42Vi 

.12W 

En.fcHeat.'A' 

10 

7 

0.57 

Do.  ‘B’ 

5*4 

5 

.  .  1  .... 

.90? 

.90t 

Equit  Life 

55 

34 

"I  •  " 

1.30 

1.50 

.37Vi 

FAM.  PLAY. 

2M 

18V6 

7.3!  20',» 

19 

19 

— 

1 

1.34 

1.00 

*25 

Fy.  Farmer 

17 

15 

6.31  16 

15 

ISV? 

_ 

% 

6.09 

1.40 

.60 

Fed.  Gr.  'A* 

48 

39 

4.21  40 

40 

40 

14.09 

1.40 

.35 

Do.  pfd. 

27'/i 

2S’/i|  S.2|  25Va 

254* 

25'/* 

56.37 
1.71?  .70 

1.71?  .70 

1.51  1.25t 

2.75?  .60 

1.20?  1.00 
3.36?  1.00 
1.75;  .60 

3.06?  .40 

3.06;  .40 

17.88?  2.40 
1.60 


0.96?  .20 

2.39  1.00 

2.93?  1.00 


LABATTS 

1  28 

24 

4.7, 

251/4 

24 

25 

—  '/? 

1.835 

Lafarge  Cem. 

1  94* 

8 

1 

L.  Woods  pf. 

130%  114 

5.8|  130%  130%  130-% 

42 

Lambert  ‘A’ 

13*4 

12 

S.6 

12'/* 

12% 

12'/? 

100 

Do.  B* 

Laura  Secord 

27*/. 

23’/, 

4.8 

27V4 

26 

27'/. 

1  1% 

601 

Laur.Acc.'A* 

1244 

12*/? 

4.8 

Law.Jones’A* 

1  22 

19 

19 

19 

)9 

50 

Do.  B’ 

1  22 

22 

■  1 

Lewis 

11 

10‘/2 

5.71 

Lobl.Cos.'A* 

27'/, 

22'/4 

•1 

26 

25  V4 

26 

603 

Do.  ‘B* 

1  27** 

22% 

.■1 

27 

26 

26 

—  % 

7,701 

Do.  pfd. 

1  434* 

40 

5.2 

43 

42 

43 

+  *'4 

250 

Lob. dr. ‘B’  p. 

29', 

26% 

1 

29'/? 

28V? 

29 

365 

Do.  1st 

t  28*4 

25',* 

5.7 

284, 

27V? 

28Va 

;  1% 

520 

Do.  2nd 

49 

46 

4.6| 

Lob.  Inc. 

134* 

nv. 

11% 

11% 

11** 

—  Va 

130 

L.St.Law.P. 

3044 

29% 

3.4i 

29% 

294. 

29% 

275 

Lowney 

26'/. 

23 

4.0 

254* 

24% 

24Vi 

123 

1.87 
0.18? 
2.76  ] 

0.64 

O.Old? 

1.28 

2.12  \ 

28.50  5 

33.74  1 

2.33 
2.33 

37.85  4 


.45t  Do.  ‘B’ 

1.50  Un.  Fuel  *A* 
Do.  *B* 

Un.  Steel 

VAN  ALLOY. 
.37V^  Viau 
.12V4  Viceroy  ’A' 
.35  Victor.&Grey 
.311/4  Virg.  D.  pf. 

WAINWRT. 
.70  Walker  Hir. 
Waterman’s 
Waterous 
Webb&Kna. 
.20  Westeel 
.30  W.  C  Brew. 

West.  Copper 
1.00  W.  Groc.  ‘A* 
.70  Do.  pfd. 

.35  Westons  *A’ 


4.0  40V4  401/t  401/2 
.16  16  16 

14  13^4  14 

6.81  353,4  35V^  35^ 

6.8  34^  34^  34^ 

5.6; 

35  34  35  — 

9^  9  9 

1.3  111/a  12'/^ 


13  12V?  I2'/i  +  5,795 

51  50  50  —  '-8  310 


30 

1  9,400  AUin-Ruf 

.09 

.08 

500  Nat  Expl 

.04 

.04 

.04 

1  2,833  Aumacho 

.06'/? 

.06 

.06 

10,500  Nealon 

.05'/? 

.05 

.05'J| 

450 

22.000  Aumaque 

.09V? 

.09 

6,350  Nello 

15 

.lOV? 

.134* 

2.000  Aunor 

2.56 

2.45 

2.45 

3,800  Nes  Lab 

.10 

.09 

.10 

■f 

1 

37 

7,700  Bankeno 

.28 

.24% 

.24% 

9,500  New  Alger 

.a5 

.04 

.05 

1,605 

1,100  Bankfield 

.07% 

.074* 

.074* 

6,310  New  Ath 

.27 

.264* 

.26'/4 

245 

8,419  Barnat 

1.3.1 

1.30 

1.32 

10,200New'  Bid 

08 

.07 

.07 

5 

500  Bary  Expl 

.45 

.45 

.45 

11,100  New  Cal 

.40 

.37 

.37 

1.100  Base  Metals 

.14 

.12 

.12 

600  New  Delhi 

.12 

.12 

.12 

1  4.733  B-Duq 

.17 

.16 

.16 

.3.675  N  Dicken 

2.85 

2.73 

2.80 

2 

105 

1  1.500  Beav  Lod 

.08'/? 

osv? 

.08% 

2, OWN  Goldvue 

.05 

.04'% 

.05 

_ 

'a 

7,809 

1  12.950  Belcher 

.:>2 

.52 

3,0WN  Harri 

.09Va 

.09 

.09% 

_ 

U 

1,730 

500  Belleterre 

.29 

■29 

.29 

46.275'New  Hosco 

.77 

.63 

.72 

% 

10 

7.500  Bethim 

.68 

.65 

.6.5 

7,985  New  Jason 

.06 

.06 

1 

600 

1.642  Bevcon 

.13'% 

.13 

1.1 

8.500  N  Kelore 

.09 

09 

9,000  Bibis 

.09 

.08 

08 

19,805  Newlund 

.14 

% 

3,956  Bicroft 

.53 

.51 

..52 

18.100  N  Man 

.19 

.33 

6,000  Bidcop 

09 

.08 

.09 

94,275  N  Mylama 

.60 

.53 

.55 

14.7W  Black  Bav 

13 

.12 

.12 

1  500  New  Rouyn 

.05% 

.05% 

■05% 

21,500  Bordulac 

.0.5 

.04'? 

4.200  N  Senator 

.04 

.04 

'/? 

310 

16,050  Bouzan 

.41 

.39 

500  New  Taku 

.15 

.15 

11,560  Boymar 

.07 

.07 

4,693  Nickel  MS 

.36 

.36 

6,562  Bralorne 

S.IO 

4.60 

4.90 

3,900  Nipissing 

86 

.81 

.86 

— 

4'„ 

2,911 

2,0W  Broul  Reef 

.42 

.41 

16,013  Norbeau 

.42 

.38 

•f 

1 

10 

1,925  Brunswick 

3  20 

3.00 

16,000  Norlartic 

.21 

.20 

55 

13,700  Buffad 

.08 

.08 

6.698  Normetal 

3.20 

2.95 

9.OW  Buff  Ank 

2.15 

2.01 

2.02 

3,300  Norpax 

.09 

.08 

.08 

3,555  Buff  RL 

.07 

.07 

.07 

2,750  Norsync 

.07 

.07 

.07 

6,912  Bunker  HiU 

.06'/? 

.06% 

.06'% 

40,877  N  Gate 

45 

.43 

.43 

..... 

1 

425  i 

2,500  Cable 

.11% 

.11 

.11 

;  18.625  N  Coldstrm 

1.04 

.96 

.98 

+ 

1,4 

25  ! 

4,312  Cadamet 

.13 

.12V? 

6,732  N  Goidert 

28 

.27 

.28 

5  . 

16,535  Camp  Chib 

5.05 

4.60 

4.95 

13JWN  Rank 

.85 

.76 

.80 

4. 

250  ! 

700  Camp  RL 

12.00  11.25  11.30 

1.99S  Northsp 

.86 

.85 

.86 

% 

1,418  ; 

4,099  Cdn  Astoria 

.06 

.05 

.05 

1,400  Do  A  wts 

26 

.23 

.26 

'.D 

25 

8,800  Cdn  T^jngsten 

1.50 

1.40 

1.44 

70,0W  North  Can 

1. 1] 

1.10 

MO 

3,930  C  Collieries 

8.62 

8.12 

9,900  Norvalie 

.104, 

.09 

.10 

450 

4,210  Do  pr 

.80 

.75 

.76 

2,500  Nudul 

.12 

.11 

.12 

_ 

1^ 

7.163 

3,642  C  Dyno 

.14 

.12 

..12 

2,000  Obaska 

.07 

.06'/* 

.06'/* 

'4 

3.805 

2S,2W  C  Malarl 

.50 

.4.5 

3.343  0  Bricn 

..58 

.55 

2,500  C  N  Inca 

.1.1 

.13 

.13 

O.OWOka  Rare 

12 

.12 

.12 

54V?  49 
I  46 


183/4  4.4(  21  19'/?  21 


I  5.7  33  53  53 


6V? 


I  37  36'/?  36V?  —  PVb 


12.50  1.55  I 
1  22V4  2OV4I  3.7i 
j  7  6V2.  7.71 

I  39 


35  3.^ 


13 


14 


1.90  1.83 
35T?  33V4 
4.95  4.00 


.2.45  1.80 

I  38V4  33V?  4.0 
i6.00  3.10 

16.30  4.10  I  ..j  .3>/8  5 

13.50  2.65  2.90  2.75 

!  1348  12  ;  5.3i  15  14 

1  32Va  3V/i  3.7 
'3.60  2.75  1  .  1 

I  34V?  32  ■  6.2 
1  2.5  23'/?:  5.6i 


1.85 

353/4 

4.50 


32'/2  32'.? 
2.75  2.75 


.33 


4.72 

43.79 

60.10; 

1.27 

0.38d? 

0.46? 

2.38 

21.78 


Do.  B’ 
1.12'/?  Do.  4Vapfd. 
1.50  Do  67c 

Woods  .Alex. 
.80  Woods  J. 

2.25  Do.  pfd. 
].37V^  WoodsG.H.  p 
Woods  Mfg 
.  .  YORK  KNIT 
Do.  pfd. 

.6.5  ZELLERS 
1.121/a  Do.  pfd. 


BANKS: 

C.  NAT’NL. 
C.Bk.Comm. 
Imperial 
Montreal 
Nova  Scotia 
M0>  .50  Prov.  Bk. 

2.32»/it  .521/2  Royal 
1.85t  .95  Tor. ♦Dom.  B. 


35  29  (  2.0i 

361/4  28V2  2.0 
104  82  ,  5 


34 '/2  33'/2 
33»/?  mA 


2.114 

1,543 


.8,  103  104  103 


1.90> 

1.80' 

1.80’ 

1.85t 


1.05? 


1.10 


5.00 

4.W  :  .  ; 

5.00 

4.95 

4.95 

:  .45 

75 

I  29 

24'/.  5.9| 

26 

26 

26 

—  1'4 

50 

j  85 

82  5.4 

!  S2% 

92’/.;  ..) 

92% 

92% 

92% 

10 

1  37 

37  1 

37 

37 

37 

23 

12.75 

i.w  !  ..| 

2.00 

2.00 

2.00 

—.25 

100 

1  22 

10  1  ..| 

I  X5 

3I4u|  4.4| 

33% 

32% 

33  Va 

+  l'/2 

201 

1  A4 

40  '  .5.4’ 

41% 

41% 

41% 

40 

,  .56 

47%  3.7 

.50 

50 

50 

1,646 

:  .56 

46*4'  .1.6 

50% 

49 

49'/? 

—  »/7 

.1,497  , 

1  63'? 

52  3.6j 

.54V4 

53% 

53% 

—  '* 

4.481 

1  35V4 

41%|  3.7 

.50 

48*4 

49 

-  1'/? 

8,212 

!  71Vi 

59'.i  3.8 

61  % 

59V4 

59»i 

—  2*4 

4.C49 

!  A] 

34'/?  2.8i 

35% 

34% 

34I/6 

—  '7 

609 

1  80 

66%  3.2 

67% 

66V4 

67 

—  *11 

7,775 

I  56 

48%'  4.0, 

5IV4 

50 

30>/4 

-  % 

3,048 

2.66 
2.06 
2.75 
2.01 
2.74 
1.80 
2.83 
2.33 

Earn^  per  share  is  amount  earned  in  company’s  tiscal  year;  for  purposes  ol 
personal  income  tax  returns.  “Dividends”  are  shown  on  a  calendar  year  basis 
:  Includes  1938  year  (iiscal  years  ending  July  1,  1958  to  June  30.  1959)!  Earnings 
not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1960  dividend  rate  (including  extras  at  the  clcsing  price 
Friday  previous,  x  Odd  (ots.  •  Paid  on  account  of  I960  year. 


3.766jCdn  N  W 
3.050  Cdn  Thor 
2.899  Candore 
19.300, Can-Erin 
4,000;Ca  ptain 
1.600  Cariboo 
4,955  Cassiar 
6,400  Cayzor 
5,983  Cent  Del 
2,500  Cent  Pat 
l.OOOICent  Pore 
6,000  Cheskirk 

22.500  Chester 
3.000  Chib  Jac 

10,000  Chib-Kav 
4,700Chib  M 
19,100;Chimo 
2,275'Chrom 
5.300!Coch  Wil 
22,036  Coin  Lake 
3,000|Comb  Met 
17.600  Coniagas 
11.800'Coniaurum 
B.566;C  Bcllekeno 
8.200  C  BeU  G 
1.416  C  CaMinan 
8.645  C  Discovery 
4JOOC  Fen 
4..)00  Con  Gillies 
3.250  CG  Arrow 
26.225  C  Ha!!iwell 
3,500|C  Marben 
2.032  C  Marcus 
20.980  C  Mogul 
8300C  Morrison 
17,630  C  .Mosher 

3.500  Con  Negus 
1,433  Con  Nichol 

14.411  C  Northld 
500  C  Persh 
730’C  Red  Pop 
7.700  C  Regcourt 
32.550  Con  Sud 


12.75  12.00  12.12 


4.20 

2.99 

.121/^ 


3.65  3.45  3.50 


.  15Hi 
1..57 
.12V? 


23,320  Opemiska 

106.100  Orchan 
2.000  Grenada 
4.240  Ormsby 
3.000  Osisko 

12,575  Pick  Crow 

6.500  Pitch'Ore 
2,975  Placer 

30,680  Portage 
3,000  Pow  Rou 
925'Preston 
8,791  Pronto 

5.500  Pros  Ail 
14,040  Purdex 
13,000'Que  Ascot 
17,900  Que  Chib 

12.700  Que  Cop 
8.000  Que  Lab 
1,205  Que  Lith 

1.300  Que  Man 
8.880  Q  Metal 
3.100  Qunston 
1.823  Quemont 

39.700  Radiore 
1.916  Rainville 

16,700’Rayrock 
5,200  Realm 
1.000  Reeves 
700;Renabie 

13.100  Rexspar 
2,166  Rio  Run 
15,000  Rix  Athab 
8.000  Roche 
7,000  Rockwin 

1.300  Rowan  Cooa 
oOOfRyanor 

1,727  San  Ant 
500  Sheep  Cr 
13,407  Sherritt 
705  Sigma 
7,000  SU  MUler 
8.600  Sil  Stand 
10,910  Siscoe 


12.12  11.62  11.75 


.05  V6 
.loVi 


.0614 

.0914 


831/2  82  831/4 

15V^  14^  1434 


90V8  90>8  90'/8 


+  18,838 


1.60 

1.25 

1.00 


Mid.-W.I.Gas 
Milton  Brick 
.80  Minn.  Ont. 
.62V^  Mitchell  J.  S. 
.25  MitchellR.A, 
Do.  ‘B’ 

.50  Mod.Cont.'A* 
.221/?  Molsons  *A* 
.22V4  Do.  ‘B* 

.55  Do.  pfd. 

.  .  Mon.  Knit. 
43.53  10.50t  9.75t  Do.  pfd. 

2.43  1.35  .85t  Mont.  Loco. 

2.78  1.50  .95?  Mont.  Trust 

1.82  .40  .60  Moore  Corp. 

2.71  1.00  .25  Morgan  H. 

37.66  S.OO  1.19  Do.  pfd. 

.75t  Mt.Ryl.Rice 


0.19 
0.27? 

2.30 
0.94 
1.35 
0.18 
1.50?  1.00 
1.61  .90 

1.61  .90 

2.94  2.20 

0.95 


2.05  1.50 
12.80  2.50 
I  33V?  27V8:  5.7|  28 
22  21  ,  5.7; 


7V? 

UT? 


1.60  1.50  1.50  —.10 


13 

10''''4|  ./ 

nv* 

10*/4 

10a4  _  11/4 

580 

6 

6  '  ■■! 

6 

6 

6 

45 

15'/? 

131*!  6.9: 

14 

14 

14  . 

10 

26'% 

21  1  4.0; 

22 

21 

21  —  Va 

994 

26 

20  4.1] 

22 

21% 

21'V4  —  '/. 

833 

4m 

9^4 

39%  5.5 
7%;  ..1 

40'/* 

40 

40  . 

261 

2.27?  1.25t 

1.96?  .80 

3.61?  .60 

1.84?  .60 

5.52?  1.50 


18  16  !  .  ;  161/^  161/8  16>/6  —  H 

46  42  I  3.8|  43V^  43V^  43V?  .  . 

43^4  35V^:  2.0  42  40  41%  +  % 

34  26  ,  3.4  30  30  30  +1 

91  86V?'  5.41 . 

23  19  i  6.0  21  201/4  21 


0.21 

0.51? 

2.01 


1.23? 

24.13 

2.55 

2.08 

5.05 

20.40 

2.28 

14.23 


.75t 

.75t 

4.00 

2.00 


2.50 

1.60 

2.75 

0.50 

.60 

.60 

1.95t 

7.00 

1.20i 

1.40t 

7.00 


.20  NAT.  DRUG 
.15  Do.  pfd. 

.30  Nat.  Groc, 

.75  Do.  pfd. 

.12  Nat.Hose'B’ 
40  Nat.  SU.  Car 
.80  Nat.  Trust 
.50  Nfld.  Light 
.30  Neon  Prod. 
.50t  Niag.Wire’A* 
.50t  Do.  *B’ 

1.00  N.W.  UUI.  p. 
.50 


I  16%  13%;  5.31  15 

I  16%  13  .4.0  . 

I  22  16  I  3.8; 

I  27V'4  25%!  5.8 

14.00  2.05  I  , 

1  151/4  12  3.9; 

I  51V?  49%  3.2' 

I  52  43%'  3.9 

I  171/4  UV^jI  4.1: 

■  12%  11  I  6.8 


14V4  14V4  —  % 


2.10  2.05  2.10 
15  13V?  15 

49%  49%  49% 


1,000 

1,310 


11% 

721^  68V^I  5.31 


11  11  — 


71  68V?  69% 


Noranda  | 

1  48V* 

37V*, 

4.9 

38*4 

37V* 

38% 

8,884 

Nor.  Ont.  Gas 

1  164* 

IIV* 

.-1 

12% 

I2V4 

12% 

+ 

v. 

2,175 

North  Star 

1  35 

22%' 

34% 

34% 

34% 

+ 

% 

31 

Do.  ‘A* 

1  19% 

18V* 

3.2i 

19 

18’/« 

19 

314 

Do.  pfd. 

1  46 

41  ' 

6.0 

45 

44% 

45 

+ 

V, 

413 

N.Q.  Pow, 

1  26 

24% 

6.6’ 

25 

25 

25 

225 

Do.  pfd. 

1  45 

43%' 

6.4! 

North!.  UtU. 

16V4 

15%; 

N.S.  Light 

14% 

13  ( 

13% 

13'/, 

13'/? 

- 

V* 

1.184 

1.15 
4.70 
182.80 
1.79 
1.75 
125.37 

1.40 
2.45? 

7.57? 

0.88 
0.69 
30.94 
3.29 
65.31 
2.76? 

76.82?  6.00 
1.45  .70 

2.53?  2.00 
18.34?  2.25 
16.16?  3.00 


8.00 

2.00 

4.00 

1.00 


.30  OCEAN  CEM  I  13 

1.00  ■  ■ 

1.75 
.701 


1.40 


2.50 

1.80 

6.00 

.70t 


2.62 
143.33 
1.02? 

15.51?  2.50  1.25 


Ogilvie 
Do.  pfd. 

Ont.  Loan 
90t  Ont.  Steel 

3.50  Do.  pfd. 

.45  PAGE  HER. 
.20  Paton  Mfg. 
.35  Do.  pfd. 

Paul  Ser.  Str. 
Pembina 
.62V?  Do.  pfd. 

.90  Penman’s 
3.00  Do.  pfd. 

.25t  Peoples  Cr. 
Do.  pfd. 

.40  Photo  Eng. 
.50  Power  Corp. 
1.12  Do.  1st 

1.50  Do.  2nd 
Prem.  Iron 

4.00  Prem.  Trust 
1.00  Price  Bros. 
2.00  Do.  pfd. 

Prov.  Trans. 
Do  pfd. 


46'/?  40 
)  140 


;  5.01 

I  5.' 


41  40  40% 


23%  4.6;  26%  26%  26% 
24  20  1  7.01  21%  21  21% 

121%  121  I  5.5|  . 

29  23%  3.3  i  27%  25%  25% 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  C*.  Ibc.) 


(Cloiing  quDlation..  May  3.  1966) 


23 


Alexan  Bldg  C 
Ang  C  Tel  AC 
Beauharnois  Pr 
Do  L  H  Pow 
Bor  Floor 
BC  Sugar 
Brit  P  Carpet  50 
Brit  Am  Assur  100 
Brockville  T  62 
Can  Delhi  P  .  4^ 

Can  Fire  Ac  20 

Can  Indemnity  20 
C  Mot  Lamp  16 
Cole  Coll  A  20 

Do  B  20 

Colonial  S  275 
Commerc’l  Life  32 
Cawthra  A  U  32 
A  W  Chase  U  SO 
Cons  Theatre  A  7( 
Do  'B'  .  6 


Cousins  E  U  10 
Crown  Life  new  170 
Cuban  S  Sugar  2.00 
Daily  Mirror  A  1.50 
Del  Int  Bridge  19 
D  of  C  G  Insur  55 
Eastern  Trust  25 
Essex  Pack’d  1 
E.xcelsior  L  163 
Galt  Brass 


>0 


300 


G  Br  t  C  C 
Gt-West  Life 
Guar  C  NA 
Halifax  Insur 
Hudson  Bay  23V 

Imp  Chem  Int  7 
Int  Holdings  27 

Laurent  6  pfd. 

Ldn  &  Can  A  pf  43 
London  Life  .  160 


24% 

7% 


Maritime  Tel..  16% 
Monarch  Life  50 
•McCarthy  M  A  3 
Do  B  20 

Mtl  City  k  Dist  57 
N  Life  Assoc'n  515 
NB  Telephone  11% 
NS  Trust  17 

Oland  Brew  A 
Ont  k  tiue  RIy  102 
Kob  J  &  W  pfd  11 
Sherbrooke  Tr  150 
La  Sauvegarde  80 
Sovereign  Life  215 
Strategic  M  11% 
Stand  Fuel  pfd  33 
Stew  k  Lloyds  6 
Tor  Gen  Inv  22 
Waterloo  M  8 
West  L  20  pfd  97 
Westcoast  T  .  12% 


NEW  YORK  STOCK  MARKET 

Supplied  by  Sbearsou,  Hammill  St  Co.  (Closing  Quotatloni,  May  g.  1960) 


Allied  Chem  49  jDouglas 
Amer  Can  38^4  Dow  Chem 
Amer  Cyan  52%  |  Dupont 
Am  Smelting  45%  East  Kodak 

A.  T.  &  T.  88*/4  El  Paso  N.G. 

Am  Tobacco  54%  I  Gen  Elec 
Anaconda  51  |Gen  Motors 

Armour  31%, Goodyear 

B.  ic  O.  3m  Gulf  Oil 

Bendix  Avia  62V8'IUinois  Cent 
Beth  Steel  46%  Int  Harvester 

Budd  I8V4  Int  Nickel 

Caterpillar  27V4t!lnt  Paper 

Celanese  25%,  Int  T  &  T 

Chrysler  45%  Jones  &  Laugh 

Cons  Edis  xd  62VVJohn$  Manv 
Cont  Can  42  jKennecott 
Deere  41>/b  ,  Lockheed 


28%|  Loews  Thea 

89  Merck 
2051/4  Monsanto 
107%  Mont- Ward 
32  ;  Motorola 

90  I  Nat  Cash  R. 
44V4  Nat  Dist 
36%'  N.Y.  Central 


14%|Sears‘Roe’k 
86%' Shell  OU 
40% !  SCO*  Mobil 
South  Pac 
South  R.R. 
iSt.  Oil  Calif 
303^1 


138 


22% 


St.  Oil  N.J. 


29%'  No  Amer  Avia  31%  Texas  Co 
36%  I  Nor  Pacific  40‘/R|union  Carb 


‘*2%,  United  Aire 
^?^[United  Airline 


421/8  Pepsi  Cola 
105  Phillips  Pete 
102V^|  Radio  Corp 
40V'8  Sperry  Rand 
62V4  Raytheon  38V4’^  ®‘  ®''*'*'* 

55%'  Republic  Steel  59V2  Westinghouse 
79%!  St.  Regis  Pap  41%! Woolworth 
21%’  Schenely  23I/6!  Youngstown  S. 


49% 
32% 
36% 
19% 
4634 
42% 
42% 
73% 
1261? 
34>/8 
30% 

:U.S.  Rubber  51 
<U.S.  Steel  76% 

3434 


700  Conwest 

3,40 

3.25 

3.40 

44.900  Slocan  VR 

.08 

08 

08 

10.569  Cop  Corp 

19 

.17 

.17 

1  8,963  Stanleigh 

.27 

.2.5 

27 

3,900  Cop-.Man 

09 

.08'.? 

09 

t  1 ,260  Do  wts 

.07 

.06 

07 

10,190  Coprand 

1  19 

1.12 

1.17 

1  2,070  Stanrek 

30 

.28 

..30 

21.100  Coulee 

38 

.33 

.34 

1  8.000  Starratt 

04% 

.04 

.04 

900  Craigmt 

4  1.5 

4.00 

4.00 

i  5  250  Steeloy 

.04 

.04 

.04 

6.500  Croinor 

.08 

.0.5 

.0.5 

;  26  J72  Steep  R 

9.70 

9.05 

5.700  Crow-pat 

.08 

06 

.07 

5.100  Sturgeon 

.18 

.18 

.18 

16,100  Cusco 

.06 

0.5 

.0.5 

25.200  Sud  Cont 

.06'/? 

.06 

,06'/i 

.1,825  .Sullivan 

1.55 

1.30 

1.50 

9,475  Daering 

.12 

.11 

.12 

1,200  Sunburst 

.13»ri 

.t3'/i 

.13% 

12,300  D’Aragon 

.23 

20 

.20 

10,033  Sylvanite 

.93 

85 

.9.1 

3,000  De  Cour 

.11 

.11 

.11 

12.940  Taurcanis 

.42 

.40 

.41 

15,900  Deer  Horn 

.24'/? 

.23 

.24 

,’00  Do  vt 

41 

41 

.41 

7,367  D’Eldona 

.10 

.08 

.09 

6,525  Teck-Hughes 

1.70 

1 .65 

1.68 

2.300  Delnite 

.49 

.45 

.49 

8.50C  Temag 

1.64 

1.51 

1.51 

17,747  Dei.son 

9.60 

8.80 

9.05 

38,850  Territory 

.23 

.25 

4,2.55  Dome 

19.00 

18.38 

18.50 

!  46.022  Thom  L 

85 

.77 

.77 

3,320  D  Magnes 

.07 

.05% 

.07 

'  14,500  Tiara 

04 

.04 

.04 

19,900  Donalda 

.07 

.06 

.06% 

10.315  Tombill 

.47 

.43 

.45 

17,000  Duvan 

.12 

.10 

.11 

18,500  Torbil 

.28 

.27 

.27 

2.000  E  Amphi 

.06% 

.06  V? 

.06  Va 

1,000  Towas 

.07 

.07 

.07 

4.600  East  Mai 

1.46 

1.41 

1.41 

2,000  Trans  Res 

.15 

.15 

.1.5 

5,800  East  Sull 

1.54 

1.47 

1.50 

3,536  Ult-Shaw 

.09 

.09 

.09 

15,700  Elder 

1  19 

1.14 

1.16 

8,600, U  Mining 

18 

.18 

.18 

4,500  Eldrich 

.16 

.15 

.15 

4.500  U  Asbestos 

.1.70 

3.60 

3.70 

4.000  El  Sol 

.08 

.06'.2 

.06% 

4,820  Do  VI 

MO 

1.03 

1.09 

7,880  Eureka 

.2.5 

.24 

.24 

18,700  Un  Keno 

6.30 

6.15 

6.20 

4,880  Falcon 

30.00 

28.25 

28.62 

2.812  Un  Fort 

20 

.20 

.20 

CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jat.  Rlchardsou  St  &oos>  (Closing  quotations,  May  3.  1960) 


Bid  AskedlC  Kodiak  56 
Alas'YP  200  .Claybar  15 

Atlas  Knf  80  jcom  Min’l  13 


Aldina  24. 

Bas  Leduc  2 
Bata  4>/8 

B1  Crown  20 
Castles 
Castles 


[Dom  Min’l  1 
lEdoran  .3%  4% 

{Gateway  2  3% 


Leamac  4 
Led  Calm  5 
Merit  Oil  32 
Merland  10 
Mill  Crk  7 
NRidgway  4 
Cont  1' 

N  Richfld  21 
Nuco  5 


/Ranchman  7 
Renfrew  3 
iSaige  Oil  60 
Share  3V: 


81/4 ! 
6%' 


V/a  7%  7Vii  —  '/§  2,400 


27%  j  6.4  28%  28%  28% 

100  ,  6.01  . 

I  24%  19  1  3.61  -  • 

I  95  94  I  6.1'  95  95  95 


lev? 

55V&  44 
43Va  39 


14.35  2.65 
I  155 


4.3  45  44  44%  —  V4 

5.81  40  40  40  +  I 

62%  62  62V8  . 

2.90  2.85  2.85  —.05 


I  •  I 

55  I  5.21 
38V4.  4.8  42  41' 

72%;  5.1;  78  78 

13%!  6.9[  14%  14 


1.37 

4.70 

1.47 


43.99; 

2.33d 

6.49d 

2.27? 


.  1.09 

1.53?  .80 

1.00 

0.61  .40 

41.57  5.75 

3.55  1.00 

3.55  .60 
44.61 

0.64d? 

9.97d?  1.31V4  .36 
1.40?  .60  .15 

1.37  .60  .15 


4.25 


QUE.N.  GAS 
.80  Que.  Power 

.45  Que.  Tel. 

.55  Do.  pfd. 

.301  Quintc  ‘A* 

.30  RAPID  GRIP 
.15  Rcitman's 
.15  Do.  ‘A’ 

2.38  Ry.  -Alum.  p. 
Riverside’A* 
Do.  ’C’ 

.40  RobertsonM. 
.50  Do.  2nd 
.20  Robinson  L. 
.25  Do.  pfd. 

Roe  A.V. 
2.87%  Do.  pfd. 

.75t  RoUand  'A* 
.55  Do.  ’B’ 

2.12%  Do.  pfd. 

Royalite 
Do.  pfd. 


I  41  40  i  6.3: 

I  18  13%]  . 

I  36  33%'  4.6: 

33V?  30  ;  2.8 
I  20  17  I  6.0 

i  12%  IIV^  6.4' 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 


(Closing  quotations.  May  3.  1960) 


Govt,  of  Canada: 

Issues:  Bid  Asked 

%/60  101  101% 

99V4  99% 
102%  103 
98%  99% 
931?  94% 
84%  85V? 
99%  100% 


3  Dec  61 

5V?  Dec  62 

4  Dec  63 

3%  Dec'65 
2%  Dec/68 
5V?  Dec/69 
4%  Dec  72 

3%  Dec/ 76 
4%  Dec  83 

3  Perp 

CNR  4  81 

CNR  5V?'64 
CNR  3%/85 


90 


91 


781/4  79% 
89V4  90‘^4 

66V2  67% 
8314  84% 
101%  102 
103%  104% 


82  85 

96%  981A 


I  15%  13%!  4.2]  14%  14%  14% 
1  16%  14  :  1.5  1.5  15 

1  15 


12  2.3  13 


7%  7%; 

I 


I  2.21 


17%  15 
16%  16 
13%  12%  6.5i 
15%  15  I  6.5 
6%4.85 

81'/?  66V4'  .  ! 


13%  12%  12V? 
15'%  15'/^  15',? 
5%  5  5% 


70 


Provincial: 

I  Alta  Tel  4Vi  /78 
iBC  Power  5  82 
I  Manitoba 
N  Bruns 
N  Bruns 
NHd 
N  Scotia 
N  Scotia 
Ontario 
Ontario 
Ont  Hydro 
?  I  Ont  Hydro 


82 


84 


35  30 


4.0 


34>/ii  2.1; 
!  71  70  I  6.1j 

19.50  6.85  , 

I  19  17 


Royal  Oak  *A’  1  10%  10%  I 
Russell  Ind.  1  12  9Vs|  5.9; 

ST.L.CEM.A.  I  13%  11%; 

St.  Law.  Cp.  f  18%  15>/l  6.1 

Do.  pfd.  I  9S  89  5.41 

St.  Maur.  G.  il.OO  .75  1  ..i 


7.90  7.50  7.50  —.50 


10%  lOVk  lO*.?  +  % 


I2V4  12  ‘12  . 

16%  W/A  16%  ^  1/4 

93  92%  93  -t  1 

.80  ,78  .78  —.02 


90'/? 

6/80  lOlVi  102V? 
3%/65  89%  9IV/4 
5/79  90%  92% 
6V4  80  100  102 

3%/65  88®4  90% 
5/79  90%  921/3 
3/65  89»2  90% 
6/79  1031/4  104% 
4 '66  93V4  OAVa 

. . .  6  80  102%  103% 

5,425  Quebec  4 '62  96*4  97% 

100  !qu€  Hydro  6^79  102%  103% 

iQueHyd  3%  75  81  82 

ISaskat  6/80  101%  102% 

Industrial: 


3.755 


Abitibi  P  6%/77  99 
AlgomaS  5^4  78  90 
Alta  Gas  5%  81  88 
Alum  C  41%  72  88 
BA  Oil  5%  77  90 
CanCem  5%  76  91 
C  Brew  5  83  87 
CB  Alum  5%/80  92 


C  Chem  5%/71 

C  Indus  5%/  77 

CPR  3%/72 
COil  4  76 

CPR  5  83 

Cons  Denis  3.  62 
Cr  Fonc  5%/74 

Dom  Strs  5%/76 

Dom  Tar  5%/78 

Gen  Mot  4%/68 

Imp  Oil  3/69 
Ind  Acc  5i/?/78 
Loblaw  G  6/77 
Lorado  Ur  6  '62 
MassFer  4Vi>  76 
MillikenUr  6/62 
NStarOil  5%/77 

Rey  Aim  5%'78  93  95 

StLawCp  5/78  88  90 

Simpson  4*4-  73  90  92 

Stan  Ur  5V^'62  93  93 

Stan  Ur  S%/63  85  89 

Steinbgs  5*4  73  90 

TraderF  5%'74  94  97 

TCP  5.85  87  87%  89% 

WestonG  3%/71  90  92 

Convertible!: 

Abitibi  4%  66  95V?  97% 

Alta  SU  5 '67  104  109 

iBrazil’n  4%/71  74'/?  76Vt! 
BC  Elec  6/84  103V?  105% 
C  Delhi  6'%  73  89  93 

C  Pacific  4  69  85  87 

Con  Petro  4/72  79%  82 

C  Util  5%/77  103  107 

Cockshutt  5/68  88  92 

Dom  Text  4  '66  88'?  91 

Greyhnd  5%  78  98  100% 

HomeOil  5%/71 

HomeOU  6  75  93%  95% 

Inld  Cem  A^^  76  86 

Loblaw  4%  76  114 
Pac  Pete  5  77  87 


Shawin  5'/?  72  lOoV?  107'/? 
Simpsons  3'76  124  129 

Simpson  S'/?  79  104  106 

rriad  Oil  4%/71  77  79 

WCoastT  5%  88  80  84 

Utility  Bonds: 

Ang  Can  T  6  83  97  99 

Avalon  T  3%/66  82 

Bell  Tel  3%/79  77  79 

6%  78  102  104 

3%/80  75  77 

4%  70  79 
3%  69  82'?  84'? 


Bell  Tel 
Bowater 
Braz  Tr 
BC  Elec 

BC  Elec  5%/77 
BC  Elec  51%  88 
BC  Tel  5%  83 
CalgPow  3%/72  80 
Can  Elect  4  68  79 
CWNatG  5%/83  91 
ConsGas  5% '77  95 
Cons  Gas  5/78  88 
East  L&P  4  69  80 
GtL  Pow  5%/77  90 
Inland  NG  6/62  92 
MaritimEl  4/75  78 
NfldL&P  4V^?/74  81 
NfldLlcP  5V6/78  90'/? 
5%/82 
5%  /78 
5'^/77 
5%  85 
6 '77 
4%/76 
3%/ 70 


5.750  Faraday 
4.560  F’west  Tung 
64.6G0^Fatima 
4,000  Francoeur 
9.225  Frobisher 
20  Do  debs 
14.000  Gaitwin 
3.740iGeco  Mines 
3,386  Giant  YK 
1.635  Glenn  Uran 
2,500  Goldale 
13.400'GF  Uran 
2.033  Goldray 
2,389  Grandroy 
8,530  Granduc 
11,937  Greyhk 

8.200  Gulch 
12,305  Gulf  Lead 

5,026  Gunnar 
34.160  Do  wts 
9,000  Gwillim 
5.100  Hard  Rock 

15.100  Har-Min 

1.200  Hasaga 
19.000  H  of  Lakes 

33.900  Headway 
3.000  Heath 
3.728  Hollinger 
2,290  Howey  ton 
7.380  Hoyle 
4,548  Hvdra  Elx 
6,600  Int  Moly 

ol.SOOjlrish  Cop 

3.700  Iron  Bav 
17.200JSO 
33,300'J  Waite 
14,150  Jacobus 

3.000  Jaye  Expl 
32,267  JelUcoe 

4.100  Joburke 
2,000  Joliet 
S.OOOJonsmith 
7,129:jowsey 
S.OOOKenville 

25,120  Kerr  Add 

1.200  Kilembe 
19,040'  Do  C  wts 
4,527  Labrador 
4.100Lake  Cin 
4.400  L  Dufault 
9.500L  Osu 
4.903  L  Shore 
3,300’L  Wasa 

100  La  Luz 

2.200  Lamaque 
4,800iLangis 

142.350  Latin  Am 
7.110  Leitch 
2.000  Lencourt 
9,000‘Lexindin 

4.700  L  L  Lac 
13.389  Lorado 
15,650  Do  wts 

750'Louvicourt 
10,200  Lyndhurst 
1,800  Macassa 
3.500'Macdon 
8,000  Macfie 
750'MacLeod 
65,050  Madsen 
23.760  Magnet 

19.900  Mala rtic 
2340'Man  Bar 

48,525  Maralgo 
4.250  Marcon 


1.62  1.50  1.50 

86.00  86.00  86.00 
.06  .05'.  ”  .06 

16.75  16.00  16.J0 
10.50  9.80  10..50 


1.19  1.15  1.15 

.03  .02'/?  .02% 

.06  .  06  .06 

.05V?  .05  .05 

855.00  820.00  820.00 
.24  .12%  .17 


.04V2  .04V? 
24.75  22.75 
2.50  2.40 


04% 

32.88 

2.40 


8.933  Upp  Can 
700  Vandoo 
5.441  Venture.* 
4.832  We.spar 
2,925  Viola m 
894  Waite  Am 
1 ,500  Weodon 

1.500  Werner 
1.000  W  Malar 

28.625  W  Surf  A 
24.250  WUIrov 
6,000  Wiltsey 
3,000  Winch 
4,000  Windfall 
1,495  Wr  Harg 
5,240  Yale  Lead 
500  Vellorex 
26,175  Yk  Bear 

7.500  Young  HG 

2.500  Yukeno 
8,250  Zenmac 

1,520  .Asbestos 
2.060’Bulolo 
233’Gaspe  Cop 
300  Pend  Ore 
1,000  V'ukon  Con 


1,10  1.02  1.0,5 

.04  .04  .04 

24.12  24.00  24.00 


1.28  1.21  1.25 


.05% 

.09% 

1.18 


.05  .05V4 

.09%  .09% 

1.10  1.10 


03%  .03  .03 


.21 


.20 


.20 


Curb 

26.00  24.25  25.00 
4.75  4.35  4.50 

20.00  20.00  20.00 
2.67  2.52  2.52 


.64 


.62 


.62 


CAN.  STOCK  EXCHANGE 


.2m  .22 

.lOV^  .10% 


13.12 

2.05 


22.00  20.00  20.75 


4.15  4.15  4.15 


1.63  1.51  1.53 


1.75  1.69  1.69 


.03V2 

.04V;{ 


2.68  2.60  2.68 


2.90  2.61  2.80 


.09%  .08%  .O8V2 


High 

Low 

CInae 

Alscope  Exp.  .  . 

.12 

,11 

.11 

Ameranium  . .  . 

.01'? 

.OlVi 

.01'/* 

Arno  . 

.04% 

.03 

.04  V* 

Band-Ore  . 

.20 

.20 

.20 

Bateman  Bay  . 

.21 

.20  V* 

.21 

Belechasse  . 

.34% 

.30 

.34 

Belle-Chib . 

.04  V* 

.04 

.04  V* 

Bornite  Copp . 

.05 

.05 

.05 

Burnt  Hill  Tung.  ... 

.11 

.11 

.11 

Canuba  Man. 

.03  V* 

.03 

.03 

Centra]  Man . 

.04 

.03% 

.03  V* 

Chemalloy  Min . 

2.39 

2.30 

2.33 

Cleveland  C.  . 

.06V* 

.06V* 

.061/4 

Fab  Metal  . 

.11 

.10% 

.10V4 

Fano  Min . 

.03% 

.03 

.0.1 

Fontana  . 

.03 

.03 

.01 

Golden  .Age 

.32 

.30 

.32 

Gui.Por  . 

.07 

06 

.06 

Haitian  Copper  . 

.0.5 

.04 

.0.5 

Inter.  Ceramic  . 

.10 

.09% 

.10 

Kontiki  . 

.05 

.04  V? 

.0.5 

Lithium  C . 

.07 

.05 

.07 

Mid-Chib . 

.2.5 

.25 

.2.5 

N.  Formaqut  . 

.07 

.06 

.06 

New-  Santiago 

.03% 

.03 

ns'A 

N.  West  Amulet 

.20 

.20 

.20 

Nocana 

.08 

.08 

.08 

N.  Amer.  Rare  Met. 

.62 

.60 

.60 

Opemisca  Exp. 

.13 

.12 

.1.1 

Pauda.sh 

.23 

20 

.:»o 

Pennbec  . 

.16 

.13 

.14 

Pore.  Prime  . 

.07 

.06'/? 

.061,* 

Quebec  Cob . 

3.45 

J.80 

2.90 

Que.  Smelt . 

.13 

.liv-i 

.13 

Red  Crest  . 

.03 

.03 

.M 

Roberval  . 

.27 

.21 

.24 

St.  Law.  River  _ 

5.45 

4.85 

5.40 

South  Dufault  . 

.13 

.12 

.12'/* 

Tazin  Mines  . 

.09 

.09 

.09 

Tib.  Exp . 

.06 

.06 

,06 

Trebor  Mines  ...... 

.03 

.03 

.03 

Virginia  Min. 

.06 

.06 

.06 

VANCOUVER  STOCK  EXCHANGE 

(Sunplivd  by  Ja>.  Richardson  k  Sool 

LISTED 


(Closing  quotations.  May  3.  I960» 

STOCKS 


Industrials: 


Bid  Asked 


91'-? 


NONatG 
Nor  Tel 
Power  C 
Que  N  G 
Que  Tel 
Shawin 
Shawin 

Union  Gas  5  '77 
Union  G  5% '77  92  94 

Real  Estate  Issues: 
BrantfdC  6/78  89  92 

Eaton  R  3V?/68  83  85 

Eaton  R  5/78  87  90 

LoblwLP  5V?  83  93  95 

SteinbergP  5  82  95  97 

i  Payable  N.Y.  or  Can. 


Oils: 

Sun  Pub  A'  10..)0  11.00 
Cdn  CoUierie.s  8.25  8.75 


Alta  Dist  Ltd 
Do  VT  1.80  I 

BC  Telephon  43.50  44.00 
BC  Turf  1.20  1.25 

Capital  Estates  9.00  9.50 

Inter  Brew  ‘B’  3.00  3.40 

Neon  Prod  15.00  15.25  |Beav  Lod  Ur 

Pac  Coast  T  65.00  Beth  Copper 

Westmin  Pap  33.75  34.50  »Canam  Copp 


Mid-W  Ind 
Peace  Riv  1 
Vantor  Oils 

Mines: 


.11 


.14 


Canusa  .M 
Giant  Mascoi 
Nor  W  Vent 
Pacific  Nick 
.Nat  Explor 
Quatsino 
SiJbak  Prem 
Sunshine  Lrd 
Taylor  Bridg 
Trojan  Cons 
Vananda 
West  Expl 


,12 


.15 


NOGEMINES  LIMITED 
Sogemines  Limited  advises  that  4,500 
additional  participating  preferred  shares 
were  issued  during  the  month  (rf  April. 
There  are  nenv  1,715,163  participating 
preferred  shares  issued  and  outstanding. 


VANGUARD  EXPLORATIONS 
Vanguard  Explorations  Ltd.  advises ‘with  R. 


that  50,000  shares  at  23c.  per  share  have 
been  exercised  on  the  .\prll  15th  option 
on  200.000  shares.  A  three  month  ex* 
tension  has  been  granted  on  the  balance 
of  150,000  shares  at  25c  per  share  and 
on  all  sub.sequent  options  under  the 
terms  of  the  Underwriting  and  Option 
Agreement  dated  January  lUh*  I960, 
Scarlett  &  Co. 


Royalite  Directors  Not 
Considering  Any  Offers 


Calgary.  —  No  consideration. potential  value.  I 

has  been  given  at  any  time  byi  "From  time  to  time  we  have 
directors  of  Royalite  Oil  Co.  Ltd.  had  informal  indications  from! 
to  any  offers  made  for  the  ac-!  several  large  companies  that 
cluisition  of  an  interest  in  the  they  might  be  interested  in  ac¬ 
company.  In  making  this  an-  quiring  an  interest  in  all  or  some 
nouncement  at  annual  meeting  ol  part  of  the.se  assets  by  one  means | 
the  company  here,  Charles  Hay,;or  another.  Knowing  the  value, 
president,  said:  .of  the  assets,  1  have  no  doubti 

"In  recent  months,  rumoursi Royalite  will  continue  to  receivei 
have  been  in  circulation  from! indications  of  this  kind.  At  Ihel 
time  to  time  to  the  effect  that! present  lime.  Royalite  has  no: 
the  directors  of  Royalite  Oil  Co.  intention  of  .selling  any  of  the 
Ltd.,  were  actively  con.sidering  major  assets.”  ' 

specific  proposals  from  certain!  Reviewing  the  results  of  Royal- 
other  companies  in  the  oil  indus-  ile  operations  for  the  Ihreei 
|ry  offering  to  acquire  outstand-  months  ended  March  31.  1960. | 
ing  Royalite  common  shares  for;  Mr.  Hay  told  the  meeting  thali 
cash  nr  in  exchange  for  shares  earnings  amounted  to  $.370,000! 


Ri«  Tinte  Dir*cter 


iFrench  Co.  To  Buy  I 
.French  Pete  Stock 

I  Director.s  of  French  Petroleum 
!Co  of  Canada  Ltd.  have,  it  is 
announced,  accepted  an  olfer 
from  its  parent  company  to 
isiib.scribe  for  100.000  parlicipat- 
;  ing  preferred  shares  of  the  Can- 
.adian  company  at  a  price  of  $10 
•a  share  in  Canadian  funds.  The 
.offer  is  effective  .lime  .30  next,  i 
The  majority  shareholder  of 
F'rench  Petroleum  Co.  of  Canada 
I  is  Compagnie  Francaise  des 
I  Petroles  of  Paris,  France. 

I  Capitalization  of  French 
.Petroleum  comprises  4.000,000 
I  shares  of  $10  par  participating 
]  preferred,  of  which  1.301.276 
!. shares  are  outstanding,  and  2.3 
;  million  $I  par  ordinary  shares, 
i  The  parent  company  holds  a. I 
the  issued  ordinary  shares, 

:  amounting  to  over  11  niiihon 


IMPERIAL  OIL  ELECTS  NEW  PRESIDENT 


I  THE  FINANCTAT.  TIMES,  MAV  «.  1960 

Rio  7 into  Companies 
Strengthened  by  Merger 


of  these  other  companies,  For.'compared  with  $210,000  for  thej  ■ . . . —  i^mounting"  to“o;er-ll  ndllion  W.  O.  TWAITS  J.  R.  WHITE 

the  information  of  Royalite  share-jsame  period  in  1959.  WorkingjHENRY  BORDEN,  C.M.fl.,  Q.C.,  shares.  W.  O.  Tuaits,  executive  vice-president  of  Imperial  Oil  since  1955,  has 

holders,  employees  and  custom- capital  at  $7,286,000  increased  by  .  who  was  elected  a  director  of  Annual  report  of  the  Canadian  been  elected  picsidcni,  succeeding  .1.  R.  White,  who  becomes  chairman  of 

ers.  I  wish  to  state  that  the  $1.38.000  in  the  period.  ^  The  Rio  Tinto  Mining  Company  company  for  the  year  ended  the  board.  Mr.  Twaits,  a  native  of  Cialt,  Ont.,  and  a  graduate  of  the 

board  of  directors  has  not  con-  Production  for  the  p  e  r  i  o  d  of  Canada  Limited  at  the  annual  December  .31.  19.59.  states  that  LJnivcrsiiy  of  Toronto,  has  had  wide  experience  in  all  phases  of  the 

sidered  any  offer  of  this  kind,  totalled  370.000  barrels  compared  meeting  of  shareholders  ast  ,y,ere  options  outstanding  to  company's  activities  including  research,  supply  and  transportation, 

and  no  such  of  er  is  pending  forrwilh  .387,000  barrels  for  the  pre- week.  Mr.  Borden  Pr^ident  of  purchase  at  par  100,000  preferred  petroleum  economics,  crude  oil  production,  and  marketing.  Mr.  White, 

submission  to  the  direc  ors.  yiotis  year,  excluding  produetton!  Brazilian  Traction.  Light  &  Pw-  ,f,ares  which  expire  as  to  60.000  imperial's  president  since  1953.  has  been  designated  for  nomination  to  the 

Royalite  owns  valuable  assets,  from  the  f  oleville  field  which  er  Limited  and  a  director  of  a  shares  on  December  31,  1963.  hoard  of  directors  of  Standard  Oil  Co  (N  n 

In  the  form  of  its  oil  and  gas  was  .sold  during  19.59.  ,  number  of  important  companies  _ _  hoard  oi  airevtors  oi  Mandaid  OiK  o.  fN.J.)  _ 

reserves,  its  interests  in  lands;  Total  throughput  of  Company  _  ^,|  i  •  l  d  j  •  <*  I 

held  for  exploration,  its  nil  re-, refineries  averaged  11.062  har  1 OiiartPr  RSnOGT  Oil  NBT  .Leitch  Production  VVGT  SUPPIV  Ot 

fineries  and  ether  manufacturingjrels  per  dav  compared  with  10,- UlUai  ICI  L  I  ii*  L  Leitch  Cold  Mines  Ltd  rcporls|  ' 

plants  it.s  piMines,  its  outlets..52.5  barrels  per  day  a  year  ago.ir  |  RpttPr  Slightly  Higher  bullion  production  valued  at  iCopPGr  MaV  FOrCG 

for  the  distribution  of  refined  Sales  of  gasolines,  heating  oil  DCIICI  O  /  ^  siKiqnq  i  r  qtn  i  r  ' 

sir  S,  d-;;:;;;,  m  ,  ■'-ser  oi,  i,,d  «.  Noranda  cot-Back 

Sf ::d“  dasod 

*•  '  '  ..  II.  ; might  improve  Dome  Mines  ended  December  .31,  19,59.  again.-t  ].'or  corresponding  period  of  on  Canada's  rich  natural  rc- 

...  .  _  nrnHiif.  ih.  d-loanpxt  fihrp  ^^^l.s  1960  eamings.  C.  W .  Mi- .$63,2.57  in  19.58  Net  is  equal  to  1959  output  was  v  alued  at  $.311.5,  sources  could  realiv  compete  in 

.P.  Minina  earns  and  nr^ure  «.me  4^  tons  of  chairman  and  trea.surer.  4'*.  cents  a  share  aeain.sl  4.3  959  Irom  9.951  tons,  nr  $.'10  7.5  per! world  markets,  .lohn  R.  Bradfield. 
A.  ....  fihro  In  ho  iicori  in  iho  aftiiai  meeting.  conls.  .Shares  outstanding  were  ton.  Output  in  the  fourth  quarter  |  president,  told  the  Noranda  Mines 

$1.12  in  Quarter  manuflctirre  of  cemenl  pr  Jucts  eaua7m%7' tJntsTtare  7hk  Iq-R' '  'ft'  a 

_  I.  i,  fell  nresident  slated  i  ^  ^  "  'h'-'19.v8.  - - -  -  He  said  tinle.ss  large  producers 

Increased  prodiirtion  of  slab  '^at  complete  analysis  of  the|^2^"* Total  income  from  all  sources  MoCOSSO  l$f  Quorfcr  curtail  prodticlion  or  work  stop- 
mcrea.sen  pronucrion  ot  s'an  obtained  hv  lime  ^  ‘  ^  was  $.392,48.5  against  $349,318  i  /~u  j  |  pages  occur  in  Africa  or  ( hile. 

unr  and  higher  metal  P''iees financing  group  quarter  of  jneome  from  oil  and  LlTtle  Changed  the  outlook  in  copper  is  lor  ex 

accounted  for  increased  revenues  will  be  in  a  position  by  .hily  to;”^'^?,  '‘oyally  and  lift-  Macassa  Mines  l.td  had  net  cessive  .slocks  and  lovver  prices, 

and  earnings  for  Hudson  Bay  make  a  decision  with  respect  to  ,.  ,.,,rront  voar  aro  oYnoripri  costs,  was  $32.5,l.in  against  earnings  for  the  March  qtiarlcr  for  production  set 

Mining  and  Smelting  Co..  Lim-  production,  similar  to  lho.se  o?  Iast  f77  .fl, '7  "f  $in7..342.  equal  to  four  cents  77 

iled»  in  the  first  quarter  of  1960.  The  financing  group  consists  *  ‘  ‘  latest  yeai-end  was  $143,654  ^(  rniHino  m  Ptpwi.  *'  .  i 

according  to  an  interim  report  of  Canadian  .lohns-Manville  Co.  -  nnme  haH  nnnhased  y4 ->00  ^  ,?  al  '  a" 

released  by  company.  .^met  Corp.,  Patino  of  Canada MjarJi  mnner  Cn  for  P’'‘3diiclion  was  138.264  dent  R  A.  Hi.vn'.  lor  the  cor-,  leslored  to  adequate  lev  els  within 

Net  earnings  for  the  period  and  Financiere  Beige  de  l  As-.l,-  „  u  a  nian  of  linuiffa  against  108  4.50,  and  net  'csponding  peiiod  of  last  year  sevei at  months  ,  staled  Mr. 

amounted  to  $.3,08.3,479.  equal  to  be.ste-Ciment.  w^rk7  o^lT  £  production  839.903  Mcf  earnings  amoimled  In  $110,48..  Bradlield 

$1.12  per  share  on  2  7.57  973  _ -  *  being  worked  out  lor  'he, against  .586,682  Mcf.  .Since  the  lirsi  of  the  year  If  world  output  continues  to  be 

shares  outstanding,  eompared  V'LmiIa  1  l!nvp.!tm7^  mav  mi>oimi”m  *$7“  The  companv  has  propertit"  in  President  staled,  an  additional  .v2.3  excessive,  ho  noted  possibility  of 

with  figure  of  $2,310,570  or  83  GiaUt  T  KMlte  1  ST  i'"'77rp  .^  ih^Hreash  and  Alherta,  British  Columbia.  Sas-  do-  reducing  output  Horn  company  s 

rents  ner  share  on  the  same  ev  r  •  ^  '''e-'hird.s  cash  and  r  ,  u  ■  /-onada  and  'eloped  having  an  average  grade  Horne  mine  about  10  per  cent 

In  Iho  Quarter  Earninas  Off  one-third  m  shares  o  1ennes.sce  n  a  d  l.ocaied  at  Nor- 


Increased  prodi 
Rinr  and  higher 


ana  inai  ine  imaiiciiig  gioup  ,n-n  .  .  .  .  .. 

d  revenues  will  be  in  a  position  by  .Itily  tol'^  p^minos  for  ••«'ocks  and  lovver  prices, 

idson  Bay  make  a  decision  with  respect  to  ,.  ,.,,rrpnt  vear  are  pxnprtpd  costs,  was  $325,1.10  against  earnings  for  the  March  quarter  n^od  for  prociuclion  set 

Co  Lim-  oroduction  the  curren  year  are  expect ea jj236  o.5.3  Working  capital  at  the  P,n- 111  „,,„..t  in  fn..,-  /-nnic  n"  ^  world  wide  basis  is 

/r”i.  S.  ‘^^Sr,:n"a»cins  sm.p  '» 

rim  report  of  Canadian  .lohns-Manville  Co.  '  nnmp  haH  niireha«pH  X4 ->00  ^  oailier.  „  «  u  1"  al  '  'a  ^  probability .  be 


amounted  to  $3,083,479.  equal  to  beste-Ciment. 

$1  12  per  share  on  2.7.57.973  - - 

shares  outstanding,  compared  pi^n*  a  1  et 

with  figure  of  $2,310,570  or  83  ^10111  I  KlIITe  151 

number  of  shares  in  the  March  Quarter  Earnings  Off 

quarter  last  year.  Estimated'  _ 


• .  — . .  .  .against  .iHh.hHZ  :V1CI.  .mue  me  msi  in  me  veai  ■ 

latter,  and  the  return  on  this  rnmnanv  has  nroncrliev  in  P'csidenI  staled,  an  additional  .52.3  exi 

inve.stmeni  may  amount  to  $77  'f;  P.  ’  ’  of  new  ore  has  hern  do-  ret 

npr  charp  tveAlhirHc  rash  and  ^**’^''13,  British  (  ollimhia.  Sas-  "  '  '  ‘  '  ' 

per  share,  tvvo-iniras  tasn  ann  ...  ■  /-onaHn  anH  ''toped  having  an  average  grade  Hr 

one-third  in  shares  of  Tennes.sce  katchewan  in  (anada.  and 

.....  Kansas.  Wvoming.  and  .\oilh  '  i" ' 


pared  with  406.185. 

Further  Test  For 
Advocate  Property 


area  of  the  mine. 


Dome  Earnings  Up 


.average  of  the  pa.st  five  years. 

I  Two  other  Noranda  subsidiaries, 
(faspe  Copper  Mines  and  Waite 
Amulet  Mines,  may  undergo  sim 
ilar  production  cut -backs. 


ruiinoei  oi  siiaie.s  iii  me  iTiaivii  ivi,.  ivii„i,pl  rvaiisas.  vvvoiiiiog.  aiiu  .\oiiii  .  j  .  . 

quarter  last  year.  Estimated'  _  ^  i  r  p  Chid  man  I’^kota,  in  the  I'  .S.  .average  width  o  6 .3  cot  This  anda.  Quebec,  last  years  pro- 

faxps  on  inenmp  amoiinipH  In  /•  .  \-  ii  tin  la  xi  "  Ludwood.  geneial  man-  _ _ _ iiesiills  li'om  work  on  levels  be-  diiclion  ot  this  big  hase-melal 

$1 ‘>07  000  comnared  with  $1  073  N  ellowknife  God  Mines  ager,  indicated  operations  at  the  j  4^2.5  feel  in  the  .No,  2  winze  producer  was  slightly  below  the 

in  thp  1959  niiarter  "  '■^P"'’ls  "P'  earnings  of  , Dome  mine  were  quite  normal  RenoblC  1stQuar|-er  area  of  the  mine.  ,  average  of  the  pa.st  fiv  e  years 

Ihf  oiianar  amonnled  la  S12.402.  lha  Ibre.  month,  andad  Marah  J!;'"”'  >'  ""  ,  .l„,.d  Oo"’®  Eornings  Up  l.a.pa  1  oppa.  Minas  and  Wada 

co-j  sifitK  tiiftftdOfoi  in  .,1  1  *  .U  J  *  r  pioomtiun  \ .iliK'Cl  M  ^  r  .Ainulrt  Miiip.s.  may  undergo  xSim 

633.  compared  $11.^, 2M  31  last— third  quarter  of  com  noted  ore  developments  so:$4()3.44l  from  47.4.53  ton*;  of  ore  For  March  Quarter  ilar  production  cut  backs 

of  o7iri  ”425860'  co7  p®7*  far  this  year  had  been  modor  :mjlled.  an  average  recovery  of  \,.|  earnings  of  $431,268.  or  22  Noranda's  tir.sl  quarl.*r  net 

norpH  «4»h  AOfi  IR5  I  ‘•"'"pares  with  net  of  ately  succe.ssfiil  and  ore  fe.servcs  $8..50  per  Ion.  is  reported  by  are  reported  hv  earnings  of  the  current  year, 

pareo  witn  vm.in. .  !$.566.276,  or  14  cents  a  share,  forjshowed  no  substantial  change.  Renabic  Mtnes  Ltd  lor  the  „,„„p  ,  ,,|  f,„.  ,,,p  estimated  at  66  cents  a  share. 

^  the  similar  period  a  .year  earlier.  I  A  mine-modernization  program,  quarter  ended  .March  3l.sl.  I960  ,hj.;  This  compares  a'e  compared  with  19.59  first 

Furfher  Test  For  |  Production  was  valued  at  $2.- 1 scheduled  for  completion  by  Ihei  This  compares  with  miiput  of  „pt  of  $409  ,333  in  the  like  q"i"'lPi'  earnings  of  57  cents  a 
A  1  .  p  ^023.643  from  90.628  tons  of  ore lyear-cnd,  is  expected  to  partly  $292,328  from  47.214  tons,  or  nf  )9-,9  share. 

Advocore  rroperry  'milled,  compared  with  $1,865,849  offset  the  ri.se  in  operating  costs.  $6  19  per  ton.  for  the  first  ^  Piodiiclion  was  valued  at  $1.-  Gaspe  Copper  Mines  1960  lir.s' 

Toronto.  —  Shareholders  of  from  88,203  tons.  muarler  of  last  year  4.5,5  OiM  up  Irom  $1  440  631  Non  quarter  earnings  rose  to  $961,000 

Advocate  Mine.s  Ltd.  were  told  Net  earnings  for  the  f'''"'- CLaff  Tft  '  ""'I'’'"  npeialini  income  was  $.389  401 'from  $37,000  a  vear  ago. 

at  annual  meeting  here  that  month  period  ended  March  31  JIIOII  lU  lyear  was  valued  at  $124,861.  m  $;)|3  973  Co.sl  aid  - 

further  test  program  is  under  amounted  to  $1,473.24.3  or  37  ^  CJ-ma  Prftflt  T'ebruary  $1.30.863.  and  in  .lanu-  m  $18.9.000,  unchanged  Minina  Corn'n 

way  at  the  asbestos  property  of  cents  a  share.  For  the  same  VUT  Jigilia  i  lOlIT  ary  $t4(.<l,.  ilroni  a  vear  earlier.  ■  N»Orp  n 

company  in  Newfoundland.  period  last  year  net  was  $1,075,-  -  - - - — — _ _  _  ;To  ContinUG  To 

The  le.st  mill.  E.  R.  FT  Carter,  07/.  or  27  cents  a  share.  Shareholders  of  Sigma  Mines  Upper  Canada  Mines  iTomKiill  Minoc  IkA:.,... 

president,  said,  has  resumed  Production  totalled  $5,929.873. ,  Djmiied  were  told  at  ProHuefion  Hiahor  '  omDIll  IVlines  {jGGk  NCW  MinCS 

operations  and  will  determine  up  from  $4,5.59.277.  Tonnage  of  meeting  that  1960  earn  :  nigner  |  Toronto.  -  Toinhill  Mines  Ltd  !  Toronto.  —  Mining  Corporation 

the  quality  of  fibre  produced,  ore  milled  was  277.315  against  ^^,o„ld  be  lower  than  those!  I'PPer  I'anada  Mines  Ltd.  re-  is  optimistic  about  current  pre-  „f  Canada  Ltd  since  the  begin 


Provision  for  complete  repay-' 
ment  of  funded  debt  plus  interest 
is  said  to  have  been  included  in 
the  plan  which  merges  members 
ot  the  Rio  Tinlo  group  into  Rio 
Algom. 

Rio  .Algom's  amalgamated  op- 
eiations,  to  be  based  largely  on 
the  two  .Mgom  mines,  are  ex- 
j  peeled  to  result  in  a  strong  com¬ 
pany,  Robert  H.  Winters,  presi¬ 
dent,  told  the  Rio  Tinlo  Mining 
Co.  of  Canada  annual  meeting. 

Commenting  on  the  company's 
stretch-out  program,  he  express- ' 
jed  the  directors'  belief  that  ag- 
'gregate  earnings  of  Rio  Algom 
i  w  ould  exceed  those  w  hich  would 
have  been  available  if  the  amal¬ 
gamating  companies  had  contin¬ 
ued  independant  operations. 

Mr.  Winters  indicated  the  world 
uranium  surplus  might  well  last 
beyond  Ih-e  1967  date  envisaged 
in  a  report  i.ssiied  last  May.  He 
.said  development  rale  of  nuclear 
I  programs  had  been  retarded  by 
emergence  in  Europe  of  coal  and 
oil  surpluses,  and  lack  of  change 
jin  price  differential  of  nuclear 
and  conventional  power  stations. 

Individual  Operations 

Algom’i  I960  lirsi  quarter  net 
earnings  increased  to  $4,7.56.0(10 
from  $2,170,000  in  corre.sponding 
i  19.59  period.  Reduced  operating 
|(osls.  rellecling  various  im- 
iprovemenls  in  mines  and  mills  i 
and  other  benefits  resiilling  Irom 
re.search.  reportedly  effected  im¬ 
provement  in  earnings 
■Algom's  properly  which  has 
l>een  debt  tree  since  mid-19.59 
had  working  capital  of  $23,834.- 
000  at  the  end  of  March.  1960 
Mr.  Winters  noted  a  general 
I  improvement  in  all  phases  of 
iMilliken't  first  quarter  opera 
'lions.  Increased  operating  econ 
omies  re.stillc'd  in  a  nx'l  profit  of 
$1,019,000  during  the  fir.st  qiinr- 
'ler  of  1960,  he  said.  Figure  for 
like  period  last  year  was  $62,000 
Improved  lacililies  and  in 
creased  operating  ei'onomics 
Were  said  to  have  reduced  North- 
span's  costs. 

[  ‘‘Norlhspaii  has  now  become  a 
profitable  operation,”  staled  Mr. 
.Winters  as  he  compared  net 
'profit  of  $725,000  during  lirsi 
'quarter  of  I960  with  a  deficit  of 
'$1,441,000  in  first  three  months 
I  of  19.59.  lie  expected  balance  of 
!hank  loans,  reduced  to  $3,600,000 
|U.S.  and  $3,817,000  C.nnadi.an  at 
lend  of  quarter,  to  he  retired 
prior  In  .tune  .30.  1960. 


He  said  Pronto  has  now  ceased 
the  mining  of  uranium  and  i$ 
concentrating  on  bringing  the 
neighboring  Pater  copper  proper¬ 
ly  into  production.  Pronfo’s  cum¬ 
ulative  net  profit  of  $1,194,000  at 
the  end  of  the  first  quarter  wa.s 
compared  with  $685,000  for  first 
three  months  of  19,59. 

Mr.  Winters  described  Rix- 
Athabaska  as  "a  relatively  small 
mine  operating  in  the  Beaver- 
lodge  district  of  Saskatchewan.” 
Hav  ing  no  mill,  if  has  been  .sell¬ 
ing  its  ore  to  Lorado  and  Eldor¬ 
ado.  but  now.  with  ore  body  vir¬ 
tually  depleted,  will  soon  he 
obliged  to  cease  uranium  opera¬ 
tions. 

Ile  said  Rix-Alhabaska  has 
lx>en  repaid  $148,000  as  3  result 
of  acquisition  hy  F71doradn  of 
Lorado's  contract  This  sum  was 
paid  into  a  pool  fund  fo  support 
Lorado's  bonds. 

Rix-Alhabaska  reportedly  has 
$1  million  of  liquid  assets  with 
which  it  plans  to  diversify  info 
other  activities. 

The  $.583,000  of  gold  htillinn 
produced  hy  Preston  during  the 
lirst  quarter  of  this  year  was 
conipared  with  $.594,000  for  like 
period  in  1959.  Corresponding  net 
profits  were  $42,000  and  $49,000. 

The  Devon-Palmtr  Co.,  in  ad¬ 
dition  to  its  oil  and  gas  opera¬ 
tions.  is  an  equal  partner  with 
Texas  (Rilf  Sulphur  Co.  in  ex¬ 
tracting  sulphur  from  gas  pro¬ 
duced  from  the  Okotnks  gas  field 
ill  Alberta.  A  new  $9  million 
plant  which  recently  came  into 
[irodiiclion  has  reportedly  just 
reached  its  rated  capacity  of  3.50 
tons  of  sulphur  per  day. 

Loss  Reported  By 
Nickel  M.  fir  Smelting 

Nickel  Mining  A  Smelting 
Corp.  reports  a  net  loss  for  the 
six  monllis  ended  December  31,sf 
19.59.  (if  $.54..'fni. 

Dclicll  at  the  end  of  the  period 
was  $.547,823. 

During  the  period,  the  com¬ 
pany  agreed  with  Faraday  Uran¬ 
ium  Mines  Ltd  that  the  latter 
Company  would  finance  protec¬ 
ted  development  work  at  Nickel 
Mining's  (Jordnii  Lake  mine 
;  .Ashton  W.  .lolinston.  president, 
stales  in  the  annual  report  that 
it  seems  likely  that  both  domes¬ 
tic  and  foreign  markets  wilt  he 
available  for  the  company'* 
nickel  and  topper  concentrates. 


To  Continue  To 
jSeek  New  Mines 


the  milling  technique  necessary '234.898. 


THE  OIL  MARKET 


!of  19.59  because  of  shaft-sinking Billiton  production  in  the  liminary  ncgnttalions  for  lhe|n,n„  „f  ,|,j^  has  carried  oui 
■| costs  totalling  about  $.300,000  over' duar'"''  Ma'fh  -I'sl  this  .sale  of  claims  in  the  Get aldlonl^ 1,^^,  „f  airborne  and 

Ithe  year.  The.se  costs  F.  .l.|y‘’a';  'al"ed  at  $436,170  from  the  area  of  Ontario  to  ('on.solidalcd|42i,  nf  ground  gmphv.sical 

'O’Connell,  general  manager  said.|'"dling  ol  .50.(32  lon.s  of  ore,  an  .Mosher  .Mines  Ltd..  .1.  A  (iianl.‘j^j„.^pyj^  ^  number  of  claims 

I  are  charged  against  current  oper- average  recovery  of  .$8.60  per  president,  told  .shorcholdcrs  at  i,,  Quebec 

ofions.  'on  annual  meeting  here.  So  lar.  ,„,  he,-  detained  examination 


Trantoctient  on  Toronto  Stock  Exchongo 

^rioAltig  qiintaliotis.  Ma.?  .1. 


gala*  Slock 

High  tj)w 

Close 

.Sales  Stuck 

High 

Low 

Clos* 

1.100  .Armt»  Opt 

.!« 

.17 

.17 

1..500  l..vnx 

.08 

07 

.07 

.66 

.69 

6.000  Majtranx 

n.i 

02*  a 

.0.1  1 

2.000  Ma.vfair 

MO 

J.IO  1 

2.«50  Alminpx 

2  4.5 

2.36 

9.797  Medal 

1  82 

1.75 

1  76 

a.fiOO  Am  I.eOur 

.09' 

'i  .n8‘3 

.08'.^ 

30.900  Midfon 

.•<41, 

,37 

,40 

1.. >00]  Anchor 

.12 

.tU-s 

llVa 

10  357  Mill  <'ilv 

.22'a 

21 

.11 

.1,950  Asamera 

,60 

..SO 

.60 

300  Nai  Pei# 

1  70 

1.70 

1  70 

4.170  Bailey  S  A 

6  15 

5  80 

5  95 

4  .360  N  Concord 

06 

.06 

06 

.175  Do  pr 

I7.no 

17.00 

17.00 

1 .200  N  f  ont 

.Vi 

25 

.25 

7.275  Banff 

1.04 

1.02 

2.500  N  Superior 

45*  a 

45 

.45 

14.200  Baska 

.09 

.07‘a 

.07*^ 

8.2.50  NortRcal 

08*  a 

08 

08*  a 

31.800'Bata 

04'/4  04 

.04Ma 

520  NC  Oilx 

2.. 36 

2.25 

2  25  . 

1.610  BritalU 

7  17 

2  04 

2.04 

J.210  Do  wts 

.45 

.35 

.35  ' 

12.000  Calalta 

.46 

43 

540  Northld 

.14«.a 

■  14*.^  1 

2,305  Cal  Ed 

16  1.3 

1.5.00 

15  13 

2.000  Okalta 

41 

.41 

.41 

2.500  Calvert 

45 

7. .100  Pac  Pole 

10  .50 

9  8.5 

10.00  { 

1.250  C  Oil  Ud. 

I.U 

1  09 

1  10 

380  Do  u 

6  75 

6.40 

6  .50  ; 

4>.100  Dn  wt.< 

25 

20 

.20 

5.800  Phillips 

hO 

.57 

tOOCS  Oil  wl» 

,23 

.23 

44.225  Place 

71 

.6.3 

.67  1 

«.285CS  Pet# 

3.30 

3  05 

514.000  Ponder 

..52 

.34 

48 

10,000  C  Chieftn 

1.0,5 

1.00 

1.02 

2.000  Praine  OH 

1  95 

1.90 

1.90  1 

7,9.10  Cdn  Dev 

2.95 

42.720  Provo  Ga* 

2.21 

2.02 

2.16 

S.1.575  C  Ex  Gas 

2.05 

1.99 

1  99 

1. 000  Quonto 

.06*  J 

.(H)*a 

06'^ 

Jt.125C  High  Cr 

.40 

,.36 

.38 

l.eOOiRan^er 

1.30 

1.25 

1.26 

2..141  C  Homestd 

.76 

.75 

7.274  Rockv  P#tt 

.06 

0.5 

.0.5  1 

S..141C  Husky 

6..55 

6.15 

6.25 

5.990  Royalite 

7  90 

7  10 

7  20  , 

1.305  Do  wta 

2.90 

2.50 

2.35 

22.000  Sand  Riv 

10 

09 

09  j 

2.135  C  Sup  Oil 

9.75 

9.25 

9.55 

2.100  Sapphiie 

-.58 

.58 

5«  ^ 

1 .200  Charter  Oil 

.92 

.92 

.92 

10  Do  deh< 

38  00  38  00 

iA  00 

(.lOCom  Pet. 

2.15 

2.15 

2.15 

6.720  Sarcee 

92 

80 

8.5 

*1.653  C  Drajon 

.34 

..33 

ll'a 

4,325  Serur  Free 

.3  65 

3  40 

3  60  j 

t.150  C  East  Cr 

.40 

.40 

.40 

13,400  South  r 

12 

.10 

.12 

*.550  C  Mic  Mac 

2.40 

2.20 

2.20 

17.100  Spooner 

.15 

.12»a 

.13  I 

3.30 

3.15 

.3.25 

8.030  Stanwelt 

39 

.35 

..36 

2.40 

2  37 

2  40 

15.300  Sub  0)1 

1  14 

90 

l-IO  { 

.67 

60 

.62 

20,400  Tidal 

.6.5 

..56 

.58 

7.10 

6  65 

7.00 

8.n5Triad  0)l 

2.65 

2.40 

2  45 

9.175  Duvex 

06 

.05», 

.05La 

42.390  Un  Oilx 

1.40 

1.29 

1..32 

*6,000  Dynamic 

1  2« 

1.10 

1  11 

9,200  Wayne 

.08' a 

.08 

.08 

.1,250  Fargo 

.3.70 

3.50 

3..50 

11.649  Wespac 

.16 

.15 

15 

1,170  Fr  Pet.  pr 

5  00 

4.70 

5.00 

2.118  Wstatex 

1.-35 

1.20 

1.20 

1.735  Gr  Plains 

9  25 

8.75 

9  00 

13.900  Weburn# 

63 

60 

61 

9.25 

9  75 

9.85 

18,007  W  Cdn  OG 

1.34 

1  25 

1-27  ! 

*.615i  Do  B 

9.35 

7.80 

7.85 

4.600  Do  M’t.« 

55 

.47 

.47  1 

10.50 

10.13 

10.38 

7.443  W  Decalla 

1  17 

1  no 

1.01  1 

1.000  Jump  Pod 

.20 

20 

.20 

400  W  Lease 

3  .50 

3.50 

3..10  1 

1.700  Jupiter 

1.37 

M5 

1.35 

2.000'W  Naco 

.40 

..36 

38 

.11 

.11 

.11 

14.900  Van  (.an 

.04 

,04  1 

H,7.10  Longpoint 

.60 

.50 

.52 

1.000  Dalhouxie 

.17 

16 

.16  ' 

The  shaft-sinking,  to  bring  into!  ’’'or  'tie  lust  quarter  of  last  he  said,  however,  there  is  noth- 
operation  six  new  levels  dovvn^'oar  otilpul  was  valued  at  $396.-  mg  to  report,  meeting  here 

to  4,0,50  feet,  would  continue  this  ae7  Horn  47.606  tons  of  ore  an  This  conlirmed  rumors  that  Corporation  will  have  this  .sum 
year  and  lor  tvvo  months  in  1961.,  avei  age  0  $8,3.1  per  ton.  Oupu  Mosher  vvas  interested  tn  '"ur  ^  (.  crquharl,  president. 


Hish_Low_cioM  Mr,  O'Connell  said.  Earnings  tn  Tor  the  December  (piaricr  last  Tomhill  claims  ad.joining  to  'he'  meetinc  fivenmsnec 

;  1961  ".should  be  back  on  an  oven  I. '-‘‘ar  was  $49.5,1.57  from  .53,772,  west  of  Us  orcbody  now  •'''mg  ,,  ecoLical  Ld  ^w 

H'  keel”  and  near  the  1959  level  Dons,  or  $9.21  per  ton.  readied  for  production  ,u"i  i 

(1.1  nil,  01  .Keel  ano  near  me  live  , -  •_  _  -  _  -  -  gccphvsical  parties  in  the  licit 


this  year,  but  would  probably 
rise  in  1%I.  I 

New  Dickenson  Mines 
Production  Shaded 

Pamphlet  report  of  .New  Dick¬ 
enson  Mines  Limited,  for  19.59, , 


Gross  revenues  amounted  to 
$2.903.5.57  again.sl  $.3,004.,599  and' 
cash  flow  before  depreciation  and 
write-offs,  was  $989,443  again.'st 
$1,043,696.  Depreciation  was 
$298,620  against  $300,604.  Amor- 1 
tization,  write-offs,  etc.,  totalled  jfl 
$215,459  against  $218,153.  M 

Net  profit,  previou.sly  reported, ,1 
was  $475,364  or  17  cents  per  I 
share  in  19.59  against  $524,939  or  ■ 
19  cents  per  share  in  19.58. 

.Net  working  capital  at  the 


NEW  IMPERIAL  OIL  VICE-PRESIDENTS 


VERNON  TAYLOR  1.  D.  FRASER 

Vernon  laylor  and  1,.  D.  I  lascr  have  been  elected  vice-presidents  of 


.  gccphvsical  parties  in  the  (icid. 

as  well  as  participations  in  a 
I  number  of  prospecting  syndi  ' 
1  cates.  I 

I  The  policy,  he  said,  will  he  to' 
actively  explore  and  develop  an\  j 
.discoveries  of  merit  that  may  be! 
found  or  optioned  i 

I  Mining  Corp..  Mr  tirquharn 
islated.  has  retained  its  hotdingj 
lol  125. (HKI  shares  fo  Kerr-.Addi  ! 
json  Gold  Mines  | 

.Since  the  first  of  the  year. 
Mining  Corp.  and  associates  loan 
to  Geco  Mines  has  been  reduced 
jby  $3,120,000,  leaving  a  balance 
I  of  $960,000  of  which  Mining 
ICorii's  portion  is  $26n.9;iT. 

Paymaster  Cons. 
Production  Gains 

F'or  the  March  quarter  this 
year  Rayma.ster  Consolidated! 
Mines  l,id.  reports  bullion  out  ' 
pul  valued  as  $;!.5.5,9II  from  55.181! 
Ions  of  ore  milled,  an  average! 
recovery  of  $6  45  pet  Ion. 

F'oi  the  correspontlin,®  period 
I  of  last  year  output  was  valued 


for  capital 
erpniijvfoit 

Many  indnutrial  enlerpri»eii  with  good 
prn«per|ji  bill  in  need  of  finance*  will  b« 
Narted  or  expanded  ihi*  year  in  a  way  that 
provide*  a  aoiind  ha»i»  for  development 
through  the  financial  a*»i*lance  of  the  ln« 
duatrial  Development  Rank. 

Information  ahnut  t.D.R,  fman)  ing  in  the  firlris  of: 

•  Mannfartiinng  •  Repairing  •  ProeeMing 
•  Tranaporlalion  •  < !nn*lnirlion  •  Air  Service# 
•  Packaging  •  Fingineering  etc. 

can  he,  nhlaiiied  from  your  hanker,  auditor  or 
lawyer  or  from  the  neareat  office  of  the  Induatrial 
Development  Bank  haled  below  : 


£  t  .V  »  i;  ST  R  i  A¥. 

"  DEV  Ei.  O  #•  M  E  \T  BASK 

Fjitahlifthed  in  1^44  by  the  (^vernrn^nt  rtf  (leneda  t/>  help  in  fU 
nonciiig  new  or  eipnnding  email  and  medium  aixed  fnfHpniee. 


piip 

'wmm*  s 


Vancouver 
Calgary 
Regina  . 
Winnipeg 
Toronto 
London 
Montreal 
Quebec 
Saint  John 
Halifax 


1030  West  Georgia  St 
.  .  313  Eighth  Ave  West 
1874  Scarth  Street 
195  Portage  Ave  East 
250  University  Ave 
.  .  291DundasSt 

.  .  901  Victoria  Square 

955  Chemin  St  Louis 
35  Charlotte  St. 
65  Spring  Garden  Road 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  MARCH  31,  1960 


(Amounts  in  thousands  of  dollars) 


LIABILITIES. 


NAME  OF  BANK 

DepstlU  hv 
GaTt.  af  Tan. 

In  r  anadlan 

rantdian 
prnv.  gPTla 

f>#pnxllx  hv 
Athrr  hanka 

In  f  anadian 

DepoHiU  hy 

other  bank* 
in  rnrr.  nther 

Personal 
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Cither  depoaifa 
tn  riirrenriea 
other  than 
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of  C  anada 

Ar4  eptanee, 
foaranteea 
and  teltera 

Other 

Paid  np 

Re«( 

I'ndirided 
prntiia  at 
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TpIs* 
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rorranry 

rwrranry 

than  rdn. 

rurranry 
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rurranry 

C'anadtan 

•rritred 

of  rredit 

liahilitiea 

C'apital 

Arrmint 

year  end 

$ 

$ 

$ 

$ 

$ 

t 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bank  of  Montreal . 

. 

.14,978 

.17.229 

.■>6.141 

1  „56R.82H 

!40,4.56 

799,017 

315,428 

52,29.1 

9.676 

6fl,736 

1.19.819 

1 .072 

3.245..364 

The  Bank  of  Nova  Scotia  . 

7,8)7 

.1.61*6 

270,86.1 

729,58;! 

4!».ri4l 

.151.120 

.363,809 

33,92.1 

7..52I 

21 .600 

1  ..322 

1 .948.090 

The  Toronto-Dominion  Bank  . 

.  .tl.97fi 

10,919 

t1..10t 

94. 4.14 

825.774 

.5.1.510 

414,307 

177.202 

21,741 

7.318 

24.000 

.57,600 

1.600 

1 .733,902 

La  Banque  Provinciale  du  Canada  . 

.  l.T.iiOT 

4.28.1 

594 

78 

l8t..5.5H 

.15.640 

90,276 

725 

1,198 

l„16l 

7.000 

10,100 

1,33 

346,653 

The  Canadian  Bank  of  Commerce  . 

.  70.79.$ 

28.249 

16.214 

1.10,.12.'> 

1,. 144,. 1.14 

89.428 

702.173 

276,1.14 

1.1.93.1 

9.071 

.54.fKIO 

119.800 

3.122 

2.877.578 

The  Royal  Bank  of  Canada  . 

.  (B.028 

29.860 

27.259 

1‘i2..$27 

1 .5.12,846 

1 1  4,041 

914,727 

786,752 

62.246 

21,564 

60,480 

202.020 

.521 

3,980.873 

Banque  Canadienne  Nationale  . 

6.727 

2.796 

268 

416,044 

.58.457 

1.57..1.56 

4, .50.1 

1 ,735 

1 .6,!4 

10,000 

.32.000 

812 

720.023 

Imperial  Bank  of  Canada  . 

.  21.017 

.17,8.18 

10,174 

.16,58.1 

467.848 

51.109 

244.214 

26,938 

23.5(81 

5.077 

13,412 

40,295 

1 .5^2 

981,597 

The  Mercantile  Bank  of  Canada  . 

65 

1.906 

24.281 

1.642 

.1.771 

5,. 139 

20..56I 

1 .545 

112 

1,000 

400 

1 

63.186 

Total  . 

.  .TKO.lifil 

160.7.16 

II. $.,16!) 

767..S22 

7,068.4.57 

545.455 

.1,67R..529 

1,972.0.52 

2.32.114 

63. .334 

2.54,248 

668,734 

10.1.5.5 

15.R97.268 

.ASSETS- 
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6,767 

3) 

201.884 

4.072 

1.171 

93  617 

160,80.1 

225.785 

111.859 

310.1,35 

.59.,3>8 

.35.829 

07.811 

98.541 

237.321 

42,8.17 

112.877 

7,719 

.57.195 

1  18.5.512 

80,742 

448 
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1 
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17 
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.32.246 
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873 
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9 
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41,902 
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1 1 .722 

12 
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1 

3.306 
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1.198 

296 

346,653 
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1.003,329 
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195.507 
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41.071 

202.67! 

251 .929 
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45,516 

231 .408 

4.9.58 

61.651 

1.173.195 

260.502 

282 

47,462 

4,744 

62.246 
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3.980.3(3 

1 .650 

49.552 
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7 

3.784 
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69.337 
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7  661 
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25.6.58 
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3 
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.163 

43 
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1 .735 

1 
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1,94.5 
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79 

5,56.5 
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.36,37,5 
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16,425 
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.541 
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26,313 

46 

10.917 

2,7.50 

2.1..500 

200 

981.597 

12 

1 .24.5 

64 

26 

6.307 

441 

1.026 

3,700 

1 .657 

60 

.501 

2.010 

369 

4.654 

12.348 

26,794 

31 

317 

1 ,54.5 

79 

loti 

27.269 

1..5R0 

89.5. 11.1 

44.306 

2.919 

462  71.5 

622.342 

968,00.3 

653,.18.1 

1.270.051 

3.50.471 

7.01 .091 

.505.679 

.596  959 

980,88.1 

190.871 

968.903 

17,1.53 

285,398 

5.651.782 

799.609 

1 .395 

211.478 

44.1 14 

2.12.114 

6.652 

15.897.266 

THE  FINANCIAL  TIMES,  MAY  6.  1960 


Aluminium  Limited 
Senior  Vice-Pret. 


Review  of  Quebec  Economy 
Points  to  Growth  and  Stability 

Canadian  economists  have  been  i  experience.  in  an  economic  survey  recently 

taking  a  “hard  look”  at  the '  As  doctors,  diagnosticians  and  completed  for  the  Government  of 
economy  of  the  Province  of  Que-  prognosticators  in  the  field  of  Saskatchewan.  ERC  currently  is ' 
bee,  and  their  findings  and  pre-  economic  research  and  analysis,  working  on  a  project  for  the 
dictions  have  been  set  down  in  a  the  ERC  group  has  taken  on  and  Manitoba  Government. 

336-page  reference  work  which  completed  some  highly  impor-  Graduates  of  Canada’s  top  uni- 
has  just  been  released.  jtant  projects  for  a  varied  Can-  versifies,  and  men  with  practical 

The  economic  survey  and  its  adian  clientele,  which  has  in-  experience  in  industry,  compose 
printed  transcription  represents  ^  eluded  some  of  the  country’s  the  research  echelon  at  ERC. 
one  of  the  most  comprehensive! leading  industries,  national  pub-  Direction  of  the  corporation  is 
projects  of  its  kind  ever  under- j  lications.  commissions,  munici-  in  the  hands  of  a  practical  ad- 
taken  in  Canada  by  an  indepen-  palities  and  provincial  govern-  mistrator  with  a  “no  nonsense” 
dent  group  of  economists.  ments.  |  approach  to  the  techniques  of 

The  Quebec  Study  is  the ,  The  Study  of  Quebec  is  a  economic  development.  Montreal- 
work  of  Economic  Research  Cor- i  definitive  work  in  the  scope  of  er  John  Corker  is  managing  di- 
poration  Ltd.,  of  Montreal  and  i  its  coverage,  analysis  and  inter-  rector  of  ERC.  He  was  formerly 

Toronto.  Economic  Research  ^pretation.  It  is  the  first  indepen-  Canadian  director  of  the  New  vpar  anrf  npt  paminffs  aftpr  taVp. 

Corporation  was  founded  on  the  |  dent  and  objective  survey  made  York  Journal  of  Commerce,  and  Edwin  J.  Mejia  ,  ,  ^  m,„o|  fn  «i  91  «  ,hari 

concept  that  economic  experts  of  ol  the  province’s  expanding  ec-  in  this  capacity  travelled  widely  1  „„nnin»mpnt  nf  i  inn  <jtnck 

this  country  are  better  quahfiedi  onomy  since  the  turn  of  the  "«"■!;";  Montreal,  as  a  senior  vice^  At  annual  meeting  here  J.  S 

to  appraise  the  Canadian  ^on-itury.  ; president  of  Aluminium  Limited  1  McMahon,  president,  drew  atten 


Labatt  Expanding  ^ 
Montreal  Brewery 

A  major  expansion  program 
costing  nearly  $3,000,000  is  under  | 
way  at  the  Montreal  brewery  ofi 
•John  Labatt  Limited,  John  B. 
ICronyn,  vice-president,  produc- 
ition,  has  announced. 

'  The  construction,  it  is  pointed; 
jout,  will  almost  double  the  size 
of  existing  facilities.  The  new 
{equipment  will  be  in  operation, 
'early  in  1961.  The  company  also 
has  announced  plans  for  con¬ 
struction  within  the  next  10  years 
of  new  breweries  near  Toronto| 
land  in  Winnipeg.  | 

W.  G.  McMahon  Ud. 

Winnipeg:— On  sales  at  a  rec 
ord  level  of  $5,792,583,  W.  G.  Mc¬ 
Mahon  Ltd.  had  a  10  per  cent  in-| 
crease  in  profits  for  the  fiscal 


Fronce  Packing  of  Canada,  Limited 
Announcement 


Icheaper  production  in  these  other 
{countries,  it  is  becoming  a  more 
difficult  price  market  for  Can- 
ada,  since  we  have  a  relatively 
high-cost  economy. 

“Examples  are  not  difficult  to 
find.  One  is  the  recent  price  of 
cod  and  another  is  the  severe 
i  drop  in  the  price  of  fish  meal 
and  oil.  This  latter  one  brought 
two  industries  in  this  province 
to  a  standstill  this  year  —  the 
herring  fishery,  since  January 
1st,  and  the  whaling  industry 
which,  normally,  would  now  be 
well  underway. 

“Increased  competition,  there- 
;  fore,  on  a  price  basis  is  becom¬ 
ing,  and  probably  will  continue 
khu  to  become,  more  acute. 


James  E.  Thomas 


Wm.  H.  Jones,  P.Eng. 


to  appraise  the  Canadian  econ-itury.  wiin 

omy  than  their  counterparts  in{  The  big  volume  is  entitl-ed :  ities. 


crease  in  profits  for  the  fiscal  Two  appointments  for  the  newly  incorporated  company, 

year  and  net  earnings  after  taxes  ^  Packing  of  Canada,  Lirmted  have  been  announce  by 

of  $121,080,  equal  to  $1.21  a  share  ^  President.  James  E.  Thomas  who  has  been  with 

on  stock  parent  company  for  the  past  17  years,  nine  years  as  a 

At  annual  meeting  here  J.  S.  and  controller,  will  be  Manager.  Wm.  H.  Jones, 

McMahon  president  drew  atten-  P  ^ng--  president  of  Masdom  Corporation  Limited,  will  act  as 
Hon  to  th;  onZi  eastern  representative.  Mr.  Jones  is  well  known  as  an  engineer- 


omy  man  meir  counierparis  in;  me  oig  volume  is  eniurt-u .  uics.  was  announroH  toHnv  hv  Mnthnn-  tion  to  the  fact  that  annual  divi-  cosicin  icpicscuicuvc.  mi .  juues  i.s  wen  miown  as  an  eiigmeer- 

the  United  States,  who  previous- j  “The  Economy  of  Quebec— An.  The  Toronto  office  is  under  nresident  Mr  dends  had  been  increased  to  50  specialist  and  has  been  associated  with  the  parent  com- 

ly  have  monopolized  this  field  of  Appraisal  and  Forecast  ”  Thelthe  management  of  Mr.  Eric{^^]..7;_D3^|s>^,Pre«dent.^JWr.  den^^^  pany  for  many  years. 


jy  nave  monopoiizeu  mis  iieia  01 1  Appraisal  ana  r orec-asi  _  i ovoPr'iPncpTnd ^  chief  sales  management  cents  a  share  from  the  previous  _ 'should  take  a  look  at  prospects 

independent  economic  research,  book  is  undoubtedly  headed  for  Sievwright.  Staff,  experience  and  ,  ,u  „„„„„„„  and  has  rate  of  24  cents  a  share  n,..,  m  c-.-na,, 

The  founder  head  of  Economic  “best-seller”  brackets  among  a  broad  J  economic  func-  ^  ^p^  ^vice-prSsi-  Company  is  a  wholesale  dis-  producing  all  right;  that  we' ""  ‘he 

Research  Corporation  is  Loney  the  large  and  growing  body  of  tions  and  services  rnake  Erp^^^  coverings  and  from  direct  controls,  the  latest!  are  falling  down  in  getting  ridl  ^  attractive 

G.  Nicol.  M.A..  a  graduate  ofi  individuals  and  organizations  who  w^ell-equipped  to  undertake  Can-  the  allied  products  in  Western  Cana- moves  are  at  least  a  loss  of  |of  the  stuff’  '^ca.  he  said 

King’s  College,  Cambridge  Uni- 1  find  their  most  absorbing  read-  fd'an  '’esearch  or  tanadians.  industry  began  in  1921.  da.  face  ^  Neither  ten  more  copper  mines  - 

versity,  England,  and  a  man  who  I  mg  in  works  of  economic  an-  In  the  past  United  Mates  re-  -  ...  .  kk  a  r 


N,S.  Prepares . . . 

(Continued  from  Page  1) 

'  He  said  that  before  the  Cana- 
idian  government  made  any  com- 
jmitments  regarding  the  proposed 
iPassamaquoddy  project  between 
'Maine  and  New  Brunswick,  it 
{should  take  a  look  at  prospects 


idea,”  he  said. 


has  deeply  interested  himself  inlalysis  and  forecasting. 


search  organizations  have  picked 


the  economic  affairs  of  Canada,  The  Quebec  book  makes  a  com- j  up  a  hefty  $24,000,000  cheque  an-j 
private  and  government.  plete  analysis  of  the  province’s  nually  for  research  w-ork  per-' 

Mr.  Nicol  was  formerly  re-  economic  development,  but  pos- 1  formed  for  Canadian  firms  and  I 

search  supervisor  for  the  Can-  sibly  its  most  engrossing  feature  governments.  Research  with  a  j 
adian  National  Railways,  and  he  is  a  preview  of  the  shape  of  Canadian  label  is  now  operating! 

has  been  a  lecturer  in  economics  things  to  come.  The  Study  in-  to  keep  some  part  of  these  mil-' 

at  McGill  University.  He  found-  corporates  forecasts  of  the  Que-  lions  on  the  Canadian  side  of 
ed  ERC  in  1956.  bee  economy  to  1985,  including  the  border. 


Sask.  Power  Reports  On 
Record  Energy  Expansion 


3ce.  ”  Neither  ten  more  copper  mines 

At  the  same  time,  I  do  not  ’’“'’ber  goods  ^  JmDOrtS 

link  that  Tory  popularity  will  "  f 

„  _  _ D...  much  to  our  internal  or  external  (Continued  from  Page  D 


think  that  Tory  popularity  will  '  d  „  ,1 

suffer  greatly.  But  the  fact  re-  '"ternal  or  external  (Continued  from  Page  D 

mains  that  the  traditional  meth- but  how  the  gross  na-  The  government’s  position  Is 

ods  of  monetarv  control  have  product  would  rise.  And  also  delicate.  On  the  one  hand  it 

^s  ot  monetary  control  "ave  ^  ^  ^  freer  trade 

become  so  blunted  by  fantastic  t,-  „„  .u.,,  {'®  committed  to  a  treer  trade 

.  ties  one  could  forecast  on  that  nniinv  an/t  nn  fh,>  nfhpp  it  hac 


ods  of  monetary  control  have 
become  so  blunted  by  fantastic 
government  borrowing  and 
,  spending  and  high  direct  taxa-' 
P  tion,  that  they  have  left  them- 


Fishing  Industry 

(Continued  from  Page  1) 


His  talented  team  of  research  Other  Provinces  'some  time  aneaa.  Power  Corporal 

directors  and  economics  consul-  The  review  is  on  sale  at  $15  pyg|  supervi.sor 

tants  is  composed  of  men  and  The  .Montreal  research  group  j  a  copy  either  in  bookstores  or  . 

_  -r  -C, _ _ 1 _ _ _ _ i- _ J  r _ loce  iini  cntt  in  ivexnid 


rsne  nn  sirfp  of  a  ■  •  Oilc  COUIQ  ior0C3St  On  indl  nniipv  snrf  on  thp  othpr  it  hss 

ons  on  the  Canadian  side  01  ^  Financial  Time*  government  borrowing  and Losis  'policy  and  on  tne  otner  u  nas 

le  border.  [established  a  precedent  by  its 

Table  compilations,  charts  andi  REGINA.  -  The  largest  pub-  cause  of  unusual  volume  of  new  -  'earlier  insistence  that  compact 

ixts  are  written  to  be  easily  licly  owned  utility  company  in  construction  last  year  and  near  t'O"-  tha  they  have  lett  them-  ry  1  .  .cars  be  manutactured  in  Canada, 

'asped  and  provide  a  great  deal  I  western  Canada  made  a  historic  saturation  of  the  biggest  poten- alternative  to  the  MlSnlUg  lHQUSlTy  j  'phe  argument  at  that  time  was 
liio'^nHffninsahle^Tn^thp^'aver*”^'^'^*^  **^'^**  one  tial  markets,  the  general  man-  d'^oct  control.  (Continued  from  Page  1)  'the  manufacture  of  compacts 

fL^businesrorganization^  which! billion  kilowatt  hours  of  elec- ager  calculated  that  a  sub.stan-  Perhaps,  the  Bank  of  England  —  sustain  employment.  The 

necessity  must  plan  its  opera- itricity.  .said  D.  Cass-Beggs.  gen-  tial  rate  of  growth  can  be  ex-  should  be  denationalized.  It  with  the  United  States  for  manyij,g|^g  argument  may  now  be  ap- 
ins  and  its  growth  schemes  eral  manager  of  Saskatchewan  pected  in  future,  would  put  money  management  years.  In  1958  the  United  States  jgp  greater  force,  in 

me  time  ahead.  Power  Corporation,  at  the  an-  Customer  service  at  the  end  back  with  those  who  understand  purchased  2.82  billion  dollars  | support  of  import  restrictions. 

The  review  is  on  sale  at  $15  pygi  supervi.sory  staff  confer-  of  19.59  was  being  provided  to  it  and  would  subject  the  poll-  wiorth  of  goods  from  Canada,  1 — . 

copy  either  in  bookstiires  or  Regina.  162,000  electrical  accounts  and  ticians  to  the  same  monetary  Canadians  bought  3.57  billion  > 


I  trends  and  developments  in  pop- 1  Table  compilations,  charts  andi  REGINA.  -  The  largest  pub-  cause  of  unusual  volume  of  new  spenaing  ana  nign  aireci  laxa- 
A  Talented  Teom  {ulation,  labor  force,  income,  I  texts  are  written  to  be  easily  jlicly  owned  utility  company  in  con.struction  last  year  and  near  ^bat  they  have  left  them- 
The  president  of  ERC  attri-i?®*'*^*^*^'^*'^’ ^^^'  western  Canada  made  a  historic  saturation  of  the  bigge.st  poten- bttle  alternative  to  the 
butes  the  success  of  his  young of  comparative  material  which  is  ,^gplj  jp  exceeding  one  tial  markets,  the  general  man-  ^'roct  control. 

haf  eSed%hVsSvicS  if  some  '"“^h  interested  j^gfbis?nX"irganization^S  hours  of  elec- ager  calculated  that  a  sub.stan-  Perhaps,  the  Bank  ot  England 

of  the  most  distinguished  reon-l'"  economic  develop- Lf  necessity  must  plan  its  opera- Itricity.  .said  D.  Cass-Beggs.  gen-  tial  rate  of  growth  can  be  ex-  should  be  denationalized.  It 

omists  working  in  Canada  today. ' tions  and  its  growth  schomesjeral  manager  of  Saskatchewan  pected  in  future,  would  put  money  management 

HU  tnfpntprt  foam  of  re.seareh  _ D _ _  I  some  time  ahead.  Power  Corooration.  at  the  an-  Customer  service  at  the  pnd  back  with  those  who  understand 


I  age  business  organization  which! 


^|in  the  whole  economic  develop- 1 necessity  must  plan  its  opera- itricity.  said  D.  Cass-Beggs.  gen-  tial  rate  of  growth  can  be  ex-  should  be  denationalized.  It  with  the  United  States  for  many 
imentof  Canada.  I  tions  and  its  growth  schom?s;eraI  manager  of  Saskatchewan  pected  in  future,  would  put  money  management  years.  In  1958  the  United  States 


women  of  extensive  academic ,  collaborated  with  the  Stanford  from  the  publishers  at  1255  Uni-  .  ’  ,  '-a-  inin*.  dollars'  worth  in  return.  Put  an- 

harirarnnnB  nnH  wiHe  nroetiral  I  Re.seareh  Institute  of  California  versitv  .street.  Montreal.  This  was  a  phenomenal  in-  60.000  natural  gas  u.sers,  for  a  discipline  they  impose  on  the  _  _ 


background  and  wide  practical '  Research  Institute  of  California  i  versity  street,  Montreal.  '  ®  pnenomenai  in-  wi.iioo  natural  gas  users,  for  a  aiscipiine 

. ^ - - - crease  of  17  per  cent  over  19,58,  total  of  222,000  customers.  The  rest  of  us 

Rattar  lOAO  1^®*^  which  company  holds, cause  the  stretch  out  of  uranium  yet  the  upward  trend  which  has  corporation  now  serves  two  - 

DeiTer  ItOU  varying  interests  resulted  in  five! deliveries  was  not  reflected  in  being  going  on  for  .several  vears  thirds  of  all  the  farm  homes  n  C 

Earnings  Seen  ’"cr'di^  S  three  m^s.  DeSei 

^  ^ ,  t.  iperiod,  804.000  barrels,  was  Cass-Beggs  .said.  ately  with  electrical  service.  It  (Contii 

Lan.  retrotina  Iper  cent  higher  than  in  first I  ST  MUallCI  As  the  largest  .single  business  has  about  half  the  ultimate  num- - 

_  quarter  of  1959.  j. 

Only  faulty  sales  planning  can  I  Volume  of  crude  oil  processed  |' 
cause  unwarranted  deterioration ®  refinery  at  Pointe-aux- 


shows  no  sign  of  slackening.  Mr.  which  it  expects  to  supply  ultim- 
Cass-Beggs  said  ately  with  electrical  service.  It 


DeSeau  . . . 


Gain  For  Sherritt 


other  way,  every  person  in  thei 
United  States  spent  $16.25  oni 
Canadian  goods  while  every  per¬ 
son  in  Canada  spent  $209.55  on 
United  States’  goods. 

“Yes,  the  United  States  is  be¬ 
coming  an  increasingly  attrac- 


Cass-Beggs  said  ately  with  electrical  service.  It  (Continued  from  Page  1)  ]  ..yes  ^be  United  States  is  be- 

As  the  largest  single  business  has  about  half  the  ultimate  num- - ;  coming  an  increasingly  attrac- 

institution  in  Saskatchewan,  the  ber  of  gas  customers,  said  Mr.  our  trade  is  so  very  largely  market  for  many  nations 

general  manager  explained.  Cass-Beggs.  part  of  the  north  American  j  became  of  increased  and 

.  S.P.C.  has  a  total  investment  of  Among  the  outstanding  events  economic  complex.  It  has  been, - - 


of  prices  when  costs  are  higher! Trembles  was  2,614,000  barrels  Toronto,  May  3.— tCPi  —  Sherritt L.jgg  million  in  capital  facilities  of  1959  were  the  openinp  of  thp  from  the  beginning,  no  mat- 
and  demand  is  brisk.  A.  F.  Cam-  “P  've  per  cent  above  last  year  s  Gordon  Mines  Ltd.  has  announc-Lr  "  ""  capital  lac  lities.  of  19., 9.  were  the  opening  of  the  romantic  fur  trade 

no  nresident  told  Canadian  Pet-' f'rst  quarter.  .  ,  This  includes  the  natural  gas  large  new  generating  station  in  tne  romantic  lur  iraae 

rofina  Ltd  annual  meeting.  i  Domestic  demand  during  re- P[”_J  "  grid  .system,  which  has  also  had  Saskatoon,  completion  of  two  dealer  stones  would, 

have  us  believe.  I 


T  tH  Annual  Tnpptinp  1  L/omestic  uernano  Qurin§  re* 

He  said  the  oil  industry  is  niainder  of  1960  is  expected  to  months  of  this  year  was  $962,000 

!STn7fheJ"is  SS  Ti; '''Adve^sTlff1cts‘Trower  real- with’ o?"4J  cents"' in  its  start  in  19,52,  Total  gas  pur- katoon  and  Estevan,  the  two  Along  with  the  premium  prob- 
positiVe  thinking  and  coLtruc- ization  per  gallon  of  finished  pro- the  corresponding  period  last  chases  from  producers  in  1959  principal  generating  centers, 

tive  action  aennot  cure.  Indus-  ducts  are  reportedly  being  more  year.  ,  ,  .  „  .  were  .30  billion  cubic  feet,  or  start  of  construction  on  the  new  eariy.  ana  pernaps 

try  must  anticipate  demands  and  than  offset  by  higher  sales  and  Nickel  sales  in  Europe  have  ^[^3^  80,000,000  cubic  feet  Squaw  Rapids  power  plant  the  reappraisal.  This  is 

be  prepared  to  satisfy  them,  he  greater  operating  efficiency.  to  cer^  day.  This  was  a  .jump  of  first  hydro  development  for question  a.s  to  whether  Can- 

stated.  and  the  fact  that  presen  Mr  Carnpo  said,  prosj^cts  L  .  half  over  1958.  S  P  C  and  the  romnletinn  nf  an  ^da  really  needs,  indeed  can  af- 


...  ,  ...  ......  grid  system,  which  has  also  had  Saskatoon,  completion  of  two 

or  8.5  cents  a  share,  compared  ^  '■^markable  growth  rate  since  ma,ior  high  lines  between  Sas- 


be  prepared  to  satisfy  them,  he  greater  operating  efficiency.  Per  day.  Thi.s  was  a  .jump  of  first  hydro  development'  for question  a.s  to  whether  Can-| 

stated,  and  the  fact  that  present  Mr.  Carnpo  said,  prospects  ^aif  nvm-  iqsr  c  p  r  ona  nnn,ni„*-  t  ada  really  needs,  indeed  can  af- 

refining  capacity  is  in  excess  of  are  that  profits  at  the  end  of  ‘a*"  industries  in  the  United  half  ovei  19.,8.  S.P.C..  and  the  completion  of  an 

current  market  requirements  is  the  year  will  be  considerably  States  have  been  ^ually  good  Although  this  outsized  rate  of  interchange  agreement  on  elec-  to  exoand  her  basic  oro- 

not  unusual.  in  excess  of  those  realized  in  The  low  rate  of  stainles.s  steel  expansion  will  not  continue,  be-  tricity  with  Manitoba.  j  ^  f  .  ^  j 


tain  industries  in  the  United  half  over  1958. 


S.P.C.,  and  the  completion  of  an 


ada  really  needs,  indeed  can  af¬ 
ford  from  the  longer  term  point 


Competition  was  held  neces-|  19.59.” 

sary  to  produce  a  healthy  dim- 1  - 

ate  for  efficient  development.  Uranium  Production 
Nevertheless,  when  it  becomes  <  .  .  q.  i 

destructive,  as  is  the  case  today,  ISf  yuorrcr  dfeaoy  | 

it  jeopardizes  not  only  the  in-  Canadian  production  of  urani-| 


production,  however,  had  ad-  - L 

versely  affected  sales  to  the  steel  , 

industry.  Sales  of  ammonia  and  Qatiriaaij  PoWGr  TO 

ammonium  sulphate  had  been 

_  Continue  Expansion 


dustry  and  tho.se  dependent  onlum  oxide  in  the  first  three  A |||||«j||i|||||  plane 

it  for  their  living,  but  ultimately,! months  of  1960  showed  a  drop  of  r  n  ^  uu. 

it  works  to  the  detriment  of  the. 26  tons  compared  with  the  Fynsiicion  (lighting  of  Gatineau  Power  Co..  _  1 

general  public  whose  interests  it  responding  period  last  year,  e1- ^''*''**'*^***  tApaiiaiUll  the  expansion  in  facilities  of  com- Cl  *  L 

it  intended  to  serve,  said  Mr.  dorado  Mining  and  Refining  Ltd.  -  pany  over  the  pa.st  20  years  G.|”0ni.  tleCtrOnOllie 

Carnpo.  reports.  !  Announcement  is  made  by  Gordon  Gale,  president,  toldjo  m.  f*  J 

He  believed  the  federal  govern-  The  crown-owned  uranium  pur-  Aluminium  Ltd.,  that  it  proposes  |  shareholders  that  this  program  ofIrrOSpeCtS  UOOQ 

ment’s  d^ision  to  permit  export  chasing  and  marketing  agency  jg  gg^  fabricating  facilities i expansion  and  improvement  is!  _ 

of  natural  gas  to  the  U.S.  on  a  said  that  deliveries  in  the  three  -tu  being  continued  this  year  at  an,  TnonuTn  if  i  r  r,  •  ' 

long-term  basis  spotlighted  the  months  totalled  3,855  tons  valued  estimated  cost  of  V/2  million 

opportunities  offered  by  “the  vast  at  $81,056,055.  This  compared '  Industrias  Metalurgicas  Unidas  dollars  ion  c,iecirononie  inaustries  ua. 

energy-consuming  markets  south  with  3,881  tons  worth  $81.561,705 'S.A..  a  prominent  Colombian  en-  Referring  to  the  acquisition  by  through  the| 

of  our  border.”  !a  year  ago.  terprise.  and  other  local  capital,  the  N.B.  Power  Commission  of  r  a  pXt  ^fia 

Mr.  Carnpo  reports  1960  first:  The  decrease  from  last  year,'  The  existing  extrusion  plant  oficompany’s  power  plant  at  Grand  o*’ 

quarter  drilling  activity  on  acre-iit  is  pointed  out.  was  small  be-  Perfiles  de  Aluminio  y  Cobre  palls,  president  pointed  out  that,  'f  ^ 

- — - Ltda,.  in  which  Aluminium  Ltd.  by  the  terms  of  two  Acts  passed  J^Poual  S 

J  n*  f  •  {already  participates,  will  be  ex-|by  the  New  Brunswick  Legisla-  ‘  ^ 

I  rans-Lanada  Pipe  Line  The  last  quarter,  he  pointed 

.  •  extrusion  press.  I  Act  for  the  province  was  amended 

addition,  a  new  company,  to  e.stablish  new  rules  for  deter- 
nod  big  iSt  Ltuorter  Goin  Alcan  de  Colombia,  S.A.  is  mlmining  compensation  for  the 

^  process  of  formation,  which  will  >  waterpower  site,  effect  of  which  “w  q  ^’‘P^ted  during 

be  owned  jointly  by  Aluminium  will  be  to  reduce  the  amount  that;  oL?-  ^  ... 

Sales  revenue  of  Trans-Can-  of  current  year  and  local  Colombian  cap-  the  company  may  claim  for  com-  ^  liaWi  htf*^ 

ada  Pipe  Lines  Ltd.  in  first  Trans-Canada  now  taking  gas'ital.  Thi.s  company  will  under-  pensation  for  the  property  so  fug_  “®“er 

quarter  of  1960  rose  65  per  cent  from  12  fields  in  Alberta,  under | take  the  construction  of  a  new. taken.  The  amount  of  the  reduc-  "  ^  p  ,, 
to  $12,137,000  from  $7,376,000  in  74  contracts  with  producers  has  sheet  rolling  mill  at  Cali.  Colom-ition  set  forth  in  the  compensation  ^  , 


it  works  to  the  detriment  of  the. 26  tons  compared  with  the  cor-j 
general  public  whose  interests  it  responding  period  last  year,  El- 
it  intended  to  serve,  said  Mr.ldorado  Mining  and  Refining  Ltd. 
Carnpo.  I  reports.  ! 


_ ! _  ' _ ductive  economy  at  so  fast  and  I 

natinaail  Pawor  Ta  Water  conditions  during  the  1°  'hat  she  must  I 

UaTineaU  rower  lO  first  quarter  of  tWs  year  president  have,  year  after  year,  a  large  ■ 
rAnTiniiA  CvnaneiAn  have  been  quite  favorable,  influx  of  foreign  funds.  I 

ViOnTinUc  expansion  and  there  is  reasonable  prospect  There  is  still  to  be  heard,  p 

j  -  jthat  the  reservoirs  will  be  filled  whenever  three  men  gel  together,  ^ 

After  reviewing,  at  the  annual  j^a^^^apacity  before  the  Spring  run-  jbe  cry  for  more  productivity 
I  meeting  of  Gatineau  Power  Co.,  **  ’  _  Do  our  trade  statistics,  internal  H 


I  One  of  New  York's  Imer 
!  hotels  —  in  exclusise 
Washington  Square. 
Spacious  single  rooms 
from  *10  daily.  With  air- 
conditioning  from  *12-*14 
Lavish  2  and  3  room  apts. 
with  serving  pantries. 
Substantial  savings  by  the 
month  or  on  lease. 

N.  Scheinman.  Managing  Director 
3-6400 

llfiiiAiieilNMT  J 


and  external  not  show  that  we  I 


Trans-Canada  Pipe  Line 
Had  Big  1st  Quarter  Gain 


last  year’s  first  quarter,  J.  W.ladequate  long-term  supplies, I hia^ 


Kerr,  president,  told  the  annual  jsaid  Mr.  Kerr.  Addition  of  pro  !  Expansion  of  the  extrusion  j  mined 


luiii  SCI  lutiii  III  iiic  cuiiipciisciiiuii .  ‘Miruil-  u  i  i  . 

[action  has  not  yet  been  deter- m 


[know  what  the  current  year  will 
I  hold  so  far  as  profits  are  con- 


neeting.  fitable  export  revenues,  as  re-  plant  and  construction  of  the  new .  On  April  19th  meeting  was  told  j"  .  ‘  ^ 

First  quarter  during  the  heat-  cently  approved,  reportedly  as-  rolling  mill  will  start  immediate-  the  New  Brunswick  Electric  ’  /  ^ 


ing  season  was  described  as  sures  company’s  ability  to  fin-l'y- 
relatively  large  for  company,  ance  additional  construction,  as^  The  realization  of 
and  loss  of  $823,(X)0  for  period  needed.  j  projects  will  make  a 

was  compared  with  $2,284,000 '  _  •  /»  .  '  contribution  to  t 

loss  in  first  quarter  of  1959.  Export*  in  October  |  ment  of  the  industrial 


loss  in  first  quarter  of  1959.  Exports  in  October  I  ment  of  the  industrial  potential  of 

During  this  year’s  first  quart-  Export  of  204  million  cu  ft  ■  of  the  local  use  of 

er,  a  record  31,600,000,000  cu.  ft.  daily  at  Emerson,  Man.,  to  Mid-I^  ^TTZ _ 

of  gas  was  sold  and  a  new  peak  western  Gas  Transmission  Co.  is{i\  • 

day  sale  of  389,200,000  cu.  ft.  expected  to  begin  October  lst.!PenmanS  ShiPmeiltS 

^vas  rcachcu.  This  will  incroasc  Trans  Oan  ^ 

Mr.  Kerr  said  distribution  cus-  ada’s  revenue  about  $20  million  I  Holdllia  StedClv 
tomers  have  been  adding  domes-  g  year,  for  20  years  Mr  Kerr  ” 

tic  users  of  gas  at  a  satisfactory  said.  - 

rate,  and  commercial  and  Indus-  r-  m  Imponderables  ahead  made 

trial  customers  are  also  making  1^,  as  Transmission  R.  x.  C.  Bailey,  general  manager, 

“stimulating”  gains.  ii  c  reluctant  to  forecast  the  probable 

To  illustrate  the  economies  be-;,,  -f  •  '  Power  outcome  of  Penman’s  Ltd.’s  1960 

ing  effected  by  company,  he  operations. 

pointed  to  reduction  in  staff,  ^  7'  Shipments  by  company  this 

from  700  to  647,  since  beginning  .'at  Niagara  Ss. ''p?e"^Sy^^ 

for  hearings  are  underway  and  7"?"  f  period 

'  -'.approval  is  hoped  for  within  a  °  “  uuuuul  meeting. 

Ifew  weeks,  said  Mr.  Kerr.  First  quarter  was  traditionally 


|iy.  Power  Commission  paid  the  sum  yp-sed  ““ 

'  The  realization  of  these  two  of  $5  million  on  account  of  the  a  j  c 

{projects  will  make  a  very  posi- {compensation  payable  for  the  pro- ZfiZi*  j- 
!  tive  contribution  to  the  develop-  perty  of  the  companv  expropri-  u  ‘  ,  .  . Deilcraft  divisira 
!  ment  of  the  industrial  potential  of  ated  bv  the  comm^sion. 

Colombia,  and  of  the  local  use  of' - = - additional  produc¬ 

tion  space,  the  meeting  was  told. 
New  machinery  and  between 


IPenmans  Shipments 


[^NUffilOOK 

Ci' ;  rooMNCE 


w  weeks',  said  Mr.  Kerr.  First  quarter  was  traditionally 

,r._  „  ,  ,  J  ,  , ,  slow,  he  said,  and  fall  was  thei 

Trans-Canada  already  holds  a  (jme  when  shipments  were  heavi-' 

i;p-vf*ar  itpnncA  Avn^v***  ...  ^  .  .  . 


five-year  license  to  export  gas 
at  Niagara  Falls  on  a  basis 
which  It  can  interrupt  at  its  own 
option. 


est.  He  did  not  know  at  thi.s  time| 
how  I960  fall  shipments  would' 
compare  with  those  of  last  year.' 
Penman’s,  a  leading  maker  of 


80  and  100  new  employees  will 
I  be  r^uired  in  the  new  plant. 
.Negotiations  now  are  under  way 
I  for  the  purchase  of  $200,000  in 
.new  equipment,  which  it  is  ex- 
I  pected  will  enable  Deilcraft  to 
start  production  in  its  new  quar¬ 
ters  in  August. 

I  Gingell ...  ' 

I  (Continued  from  Page  1)  ! 

of  hand,  the  government  has  no| 
alternative.  1 

Only  $he  First  Move 

However,  overall  the  govern¬ 
ment  moves  oan  be  described  as 
mild.  The  impact  of  the  one  per 
cent  “special”  deposits  on  the 
{bankers’  credit  set-up  is  not 


^'7  J*'  '*^1  cotton  and  wool  textile  clothing.' 

hoped  the  sale  at  Niagara  Falls  had  a  1959  net  income  of  $702,  !  J.  A.  RAINER  bankers’  credit  set-up  is  not 

will  average  about  50  nnillion  069,  or  $3.29  per  common  share.!  APPOINTMENT  of  James  A.  likely  to  be  very  severe  at 
7 1  h  If  during  R  does  not  i.ssue  interim  earn-!  Rainer  to  the  newly-created  present. 


last  half  of  year.  ings  reports. 

Exports  during  a  live  year - 

period  ending  1965.  by  allowing |  Rafg  Reduction  Bv 

when  Canadian  markets  are!^  j  c* 

load  factor  through  the  period!  •’adcrs  rinance  torp. 

I  system  to  transmit  gas  at  a  high  McLeod.  Young,  Weir  &  Co. 
{developing,  would  be  of  maxi-  Ltd.,  as  fiscal  agents  for  Traders 


post  of  district  representa¬ 
tive,  Eastern  Canada,  pulp 


The  sting  is  really  in  the  word-i 


^LSlderi"'^t"“t  IH  T  '  TT"  !  dec'-ease  in  the  rates  University  o1*BriUsh  Colum-  Some  future  gov- 

preparad  by  ECONOMIC  RESEARCH  „  Trans- of  interest  applying  to  their  short  bia,  he  joined  the  pulp,  paper,  ernment  of  a  different  com- 

CORRORATION  LIMITED.  MONTREAL  ^-anada  has  no  plans  for  trans- term  collateral  trust  notes.  lumber  and  packaging  prod-  plexion  could  pounce  gleefully 
An  imaluaUm  nffVKe  book.  For  of  natural  gas  liquids,  but  The  new  rates  are  effective  ucts  company  in  1955.  Later,  direct  controls  ex- 

Businnss  Executive*,  Bankors,  ?''^®  ^^''^cly  studying  the  mat-  immediately  and  are  as  follows:  he  obtained  his  Master  of  .  .  .  ’ 

Manufaefurors,  Univorsitios  and  3'/i%  for  30  to  89-day  notes.  Business  Administration  de-  increase  them  as  a 

frofnuional  Men.  R  was  indicated  that  dividends  4%  for  90  to  179-day  notes  and'^ree  from  the  University  of  bludgeon. 

Only  *15“  commence  when  company  4ta%  for  180  to  365-day  notes.  !  Rainer  has  Allowances  must  be  made  for 


mum  benefit  to  the  company.  Finance  Corporation  Ltd.,  an- 1  .  eradiiaZ  of  ' 

Mr.  Kerr  pointed  out  „  j - -  .u-  P}ontn.  A  graduate  of  the  1 


and  paper  sales,  is  announced  !ing  which  refers  to  the  demand 

by  Orval  C.  Cook,  vice-  las  an  “initial”  one.  Anyone 

I”"- 

Rainer  established  his  head-  {chase  taxes,  post-war  credits 

quarters  in  Toronto  this  land  so  on  w'ill  guess  what  this 


Business  Executives,  Bankers, 
Manufacturers,  Universities  and 
^ofessianal  Mm. 

Onlyliss 

CITADEl  PIIBUCimONS  LTD. 

12s*  UNIVnSlIY  ST. 
MONIKAl  r.Q.  UN.  6-3AS* 


'^FarHer”  ZZ®  i  a  S  ofTrov^n  lea?  Hrsi  brave  words  said  in  an  election 

Earlier  forecast  estimated  primarily  interested  in  issuing  ,  '-'^own  beal,  first  1,  u 

company  would  have  1961  net  notes  acain.st  new  .siiKserinHenc  Polyethylene  _  breadwrap  in  and  naturally  the  Opposition  has 


handled  much  of  the  develop-  .  .'  ...  1  i 

ment  of  Crown  Seal,  first  brave  words  said  in  an  election 


BUSINESS  IS  BOOMING  AT  THIS 
BUSTLING  TORONTO  INTERSECTION! 

Cargoes  save  shippers  money  an(i  time  too,  when  routed 
through  the  Port  of  Toronto. 

Transhipment  handling  is  eliminated;  earlier  deliveries 
facilitated. 

Economical,  efficient  Port  of  Toronto  services  are  yours  to 
use,  yours  to  profit  by— write  or  telephone  for  full 
information. 

THE  MODERN  PORT 

■O^EStoXjJTD® 

XM  THE  TORONTO  HARBOUR  COMMISSIONERS 

_ L _ _ 


company  would  have  1961  net  notes  against  new  subscriptions  u 

income  of  $4.5  million  and  near-  for  a  minimum  amount  of  $50,000  HucpH 


|Iy  double  that  by  1963. 


in  maturities  exceeding  90  days. 


duced  last  September. 


was  intro-  1  jogged  the  Tory  memory.  For 


60  Harbour  Straat.  Toronto  I.  Conada  EMpir*  4*1451 


I  the  present  government,  pledged' 


